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;&‘_ State ot llllnois S MORTGAGE #N ¢ )
\‘9 co rH;s MOHTGAGE {"Securlty fnsirument") is givenon ~ MARCH 5,

Eémmwm o
ANN BARTOLOMEI . HUSEZ}ND_ AND WIFE

Lo

whose addwss ,391, WCKLER DRIVE CHICAGO HEIGHTS , ILLINOIS 60411

>
i
("Bnrrower"‘ This Securily In Arument f:a glven to - - : - C
| "'WESTAMERICY }ORTGAGE COMPANY , A COLORADO CORPORATION , -
: - L R
which js, orgamzed and exiztin 7u. de .‘\a laﬁzzsocgn AVE'IﬁtE;ESTATE OF COL’ORADO' 4o
‘ ‘ to
and nhnse addrsss IS . BURORA, s 80011 o _ ) .
f"Lender'} Borrowar owes Lender the' prlm fp2 sumat
NINETY SEVEN THOUSAND FIE‘I’! J.'f’dEE AND 00/100
Doﬂars (V. 5% 97 053 00 ). This :..ql:t L} avidanced by Borrower's note dated the sams d%ﬁiwls iscurily Instrument

("Nota"). whh:h prowdes 1or momhiy paymema wuh e il debt if not pald earﬂer dus and payable on

2022 - This Sscurﬂy Instrumem secures 10 Landen 1) he fepayment of the debt evidenced by 1he Nota wnh lntarasl and all.ra-
nawals, extensions and modiflcations; (b).the payment of all other.sums, with interest, advanced under Paragraph 6 to protect the se-
curity of this Sscurity Instrument; and (c) the performance of Borowst's covenants and agreements under this Security Instrument and

the Note For this putpose Borrcwer does hereby mongage; gra*t an convey to Lender ‘the foliowing described proparty Joca!ad in
COOK

LOT 6 IN BLOCK 3 IN MACKLER HIGHLAND&"M"MJI”ION, BEING A SUBDIVISION' OF HE
| SOUTHEAST .. 1/4 - OF. THE . SOUTHEAST. EXCEP‘I‘ THE WEE(. 485.75 FEET THEREOF)., -OF
SECTION, 18, 'I‘OWNSHIP 35 NORTH, 14, EAST OF fE THIRD PRINCIPAL mm,

A

N COOK COUNTY, ILLINOIS.
TAX ID $32-18-404-004 .

. VDEPT-11 RECORD.T - $31.50
o JFTIN? TRAN 7577 03/11/92 13:53:00 -
v ) § RSP LNBHBOO2

- C(’u'( CDUN'FY RECGRDER :

S 91"'\ MACKLER DRIVE
which hasthe addrassof . .. .. .. . it i i oo, e e e e e e, R e,

" CHICAGO HEIGHTS . 60411

.................................................................................

B lduyi ’ i _ '|2ip Code

TOGETHER WITH alf tha lrnprovemems now of hereaftor erscted on the properiy, and alt sasemnents, rights, appurtenances ’
rents, myames. minsral oil and gas’ nghts and profits, water rlghts and stock and allhxmres now or hereaftar a part of the pmpany All
repiacements ‘and ‘additions shali also be covarad by this’ Security Instrument All of the foregoing is referfed to in this” Security
Instrumantt as the “Property.”

.. BORROWER COVENANTS that, Barrowar is lawiully seized of the ostate harsby convayed and has the right to mongaga.
‘grant and convey tha Property and “that tha Property is unencumberad ‘except for ancumbrances of record. Borrower warrants and will
defend genaerally tha !:tle ta lhe Prcparty agamst all claims and demands. sub;ect to any encumbrances of racord.
. Pay.‘*ﬂnt of Principal, lntarest and Late Charge Borrower shall pay whan due the pnncipal of, and interest on, 1he daht
,awdanced by the Note and Iate chargas due- under the Note,
2. Manthiy Payma'ﬂs of. Taxaa, lnsunance and Othar Chargas Borrowar shall |nclude in mach mon(hlv paymam logelhar
with the principal and interest as set forth in the Note and any late charges an instaliment of any {a) taxes and spacial assessmants
Javied or.to ba levisd -against the PrOperty. (b) Iaasehold payrnenls ar graund tents on the Property, and (¢} premiums for-Insurance

'requsred by Paragraph4 Sk , _ : : ‘ - _ \50/
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s [Farahy shalfpedome arrower and be sscured by this
&le ha fsbursgm ate. and at the option of Lender,

7. Condempation.. The p'r'oc'séds' of .any award or claim:for damages, direct or consequential, in connection with any
candemnation or-othsr taking:of any pan.of the Froperty, ar for. conveyance:In-place of condemnation, are hereby assigned and shail be
paid to Lender to the extant of the full amoun{ of the indebtadnass that remains unpald under the Nate and this Sscurlty Instrument,
Lendar shall anpiy. siich procaeds to the redugtion of the indebtedness under the Note and this Sscurity Instrument, first to .any
dalinquent amounts; applied iin the order. provided in Paragraph 3, and then to prepayment of principal, 'Any application ot the praceeds
to the principal shail not ‘extend or postpone the due date of the manthly paymaeants, which are relerred to in Paragraph 2:'or chenge the
amount of.such: payments - Any iexcess.proceeds over an amount required to pay ali outstanding Indebtedness under the Note and this
Sacumy !nstrumant shall be paid to the entity legally entitled thereto.

8. Fsea Lender may col!ect fees and charges authorized by the Secratary.
8. Gmunds for Accsi o ¢ fDaht .
o {a) Defalit. Lender miay, except as limited by regulatlans lssued by the Secretary i in the case of payment defaults, raqu:ra
immadiate payment In full of all sums secured by this Security instrument if:
{i}- Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the dua date of the next manthly payment, or .

. Any amounts: disburso by d r
Secunty Instrument. These am &

shall bs immediately due and paya la

{i}) Borrower, .,;auns by falling, for.a par{od of thirty days, to perform any other obligations contained in. this Security | |

Ins‘.umenh; o )

(b} Sale Vithout Cradﬂ Appruval. Lender chall, if parmilted by applicable law and with the prior’ approval of the

. Secielery, re qulre Immediate paymant in full of all sums secured by this Security instrumant if:
' (i) All or'gant of iho Pwpsny, or a baneficlal interest in a trust owning all or part of the Properly, is sold or ctherwise
transferred (other !han by devise or descent) by the Borrower, and
i)y The Propr; is-net occupyed by the by the purcl‘aser or granfee as his or her principal residence, or the purchaser
or grantes’doss 5o occupy the Property, but his or her credit has not been approved in accordance with the require-
ments of the Seoritary. ‘

{c) No Walver. H cireums’ances occur that would permit Lander to requirs immadiate payment in full, but Lender does not

requira such payments, Laerdar does not waive its rights with respact 1o subsequent events.

{d} Regulations of HUD Secrefary. In many circumstances regulations lasued by the Secretary will limit Lander's rights,

in the case of payment deiauils, 3 raquire immediate payment.in fult and.loraclose.if not pald. This Securlty Instrumant

dosas not authorize accalaration orioraclosure il not parmittad by regulaticns of the Secretary.

{e} Mortgage Not Insured. Borrowr agraes that should this Security Instrument and the note secured thereby not be
eligible for Insurance under the National Housing Act.within SIXTY DAYS - from'lhe date herecf, Landsr may, at its option
and noiwithstanding anything in Paragraph 9, requlre lminediate payment.in full of all sum¢ secured by this’ Securlty Instrument, A
wrlttan statement of any authorized agent of the Secretars d7ted subsequentto.  SIXTY DAYS . from the data hereof, decl]nlng to
insure this Security Instrument and the note secured thereby, shall be deamed conclusiva pmal ol 'such Ineliglibility. Notwithstand: 'ng
the foregoing, this option may -net be exarclsed by Lender whe the-unavailability of insurance Is solaly dua to Leéndsr's failure to remit a
rnortgage insurance premium 1o the Secretary.

10.. Rainatatement.. Borrower. has & right to be rainstates! it Lender has raquired Immediate payment In full baecause ol
Borrowers [aﬂura to pay. an amount dua under tha Nole or.this Security 'astrumaent. This right applies.evan after foraclosure proceed-
ings are institifed.  To reinstats the Security Instrument, Borrower shall iz(isr in a lump sum all amounts required to bring Borrower's
account currant incliZing, 10 the exient they are obhgationa of' Borrower unde( $1ds Sacurlty lnstrumeant, loreclosure costs and reason-
abla and customary attornays’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrowar, this :Security -Instrument and the obligations ‘that It ‘secures shall:-re.ain in affect as #f:Lender had not required immediate
payment in full. Howevar, Lender ks not required lo permit reinstatemant #; {1) Lends; has accepted reinstalement after the commasnce-
ment of foreclosure proceedings within two years immediately pracaeding the commenaerient of a current foreclosura procesding, (i)
rainstatement wil:preciudes foreciosure on dlﬂerent gmunds in ths fudure, .ar (iil} relhstatemant will- advarsety affect the. priority of the fian

,cteated by thia Security Instrument...

11 Borrower Nci Reieasod Forbnurance By Landar Not a Wa!ver Exter'\sion ot ine ima of paymant or modification of

oparate to’ releasa the' Iiabtmy ol the nnginal Borrowar or Borfowar's successcr in intarest. Lendet-chall.nat be required 1o commence
proceedlngs against- any siccessor in mteras: or refuss 1o extend time for ‘payment’ or ‘othaiwise odify amomzation ‘of the sums

‘setured‘ by th!s Snrri":y |nstrument by raason oi any demand made by the original Borrower or Borrowe.‘: s- ‘cqssors in imerast Any

and (E:) agress !hat Lender an any o!hér Borrower may agrea o extend mcdify, forbear or make any auoommoda:lons “with ragard 10
lhe terms 01 thns oecurﬂy Insir .ent or tha Note with out tha! Bormwer‘s consent

. 13. Notlces. } ny notioe ta Burrower providad fnr in th!s Sacurhy Instzumem shall be given by, daliwanng it of; by mallmg it by
ﬁrst class mafi uni‘ass appl'icabls law raqufras use ot another mathod. Tha notice shall be directad. o the. Property Address or any.-other
agdress Bnnowar dosrgnatas by. nohca 1o Lender... Any nolics to Lendar shali ba given by first class mail to Lender's address stated
hgrain or, any othar address Lender. destgnatas by. notize to Borrower. Any natice prowded for in this Sacurity instrument shall be
deamed 1o hava bean givsn to Borrowar.or Lender when given as providad in this paragraph. .

... 14, Governing. Law; Sevamblllly. +This:Security Instrumeant shall be-governed by Federal law und tha Iuw of the jurisdlcnon
In which the Property is Jocated. - In tha:evant that any provision or clause of this Security Instrument or the Note conflicls with applica-

‘bla- law,. such: canflict: shall 'not affect othar provisions. of this Security Instrument or the Note which can be given soffect without the

conﬂlc!ing provision.-To this .and the provisions of this Security Instrument and the Note are deciaréd to be severable.
15, Borrowsr's: COpy Borrower shail be given one conformed copy of this Security Instrument.

15 Asaignmen: al‘ urrowar unc:mdutlonany assigns and’ transfers 1o Lendar all the rents and revanuas of the
Pruperty Borrow’ar amhanz) s'Lender ol Lander‘s agan!s 10 col?ect tha rents and revenuas ‘and hereby directs ench tenant gf tha
Pfoparty ro pay_ he snts 1o Lender or Lehders agerits.” Howsvér, prior to Landar's rotice to Borrower of Borrowsr's breach of any

PR

Pnde 3 ﬁl 4

MRO507/0M6:41 - FHA tilincis Mortgage
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UNOFFICIAL COPY

. : FHA Case No.
R ) 131:66306
251/203B . . LOAN # 00074456

ADJUSTABIE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5TH day of
19 g3 , and’is 'nncorporated into and shall be deemed to amend and supplement the Mortgag
Security Deead ("Security instrumant™ of the same date given by the undersigned {"Borrower") o sacure Borrower's Note

{"MNote™) to
WESTAMERICA MORTGAGE COMPANY r A COLORADC CORPORATION

(the "Lender"} of the sams dale and covering the Property described in the Security Instrument and located at:

515 MACKLER DRIVE , CHICAGO HEIGHTS , ILLINOIS 60411

{Property Addross)

THE NOTE CONTAI’ 3 “ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NDTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE 4MAX:M' v:RATE THE BORROWER MUST PAY.

‘ ADD!T)ONAL COVENANTS In-adZdion ta the covenants and agreemenis made in the Security Instrument, Bor-
rower and Lender futher covenam and agree =z follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Data )
The interest rate may change on the first day of | guLy - . 1893, and on that dayof 2ach succeadlng year

“Change Date" means each date on which the interest rate coulo changa

{(B) The Index
Beglnning with the first Change Date, the interest rate will ae based on an lndex "Index” means the weekly
average yield opn United States Treasury Securittes adjusted to a cons.dm mrturity of one year, as made-available Ly the
Federal Heserve Board: "Current Index” means tha mo=st recent Index figu'e available 30-days before the Change Date.
# the Index (as defines above) is no longer available, Lender will use as-a naw Index any index prescribed by the
Secratary. A used inthis’ Rider, "Secretary”. means the Secretary of Housing-«nd Urban Development or hls or her
designee. Lender will gave Borrower notice of the new Index. ‘ -

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a mergin oL, mwo AND 500 /1000
percertage. points (. 2. 5;;&5) 1o the Currenl Index and rounding the sum to, the nearest ohe- aignﬂ' ofone, perceniage point
{0, 125%) ‘Stbject'to’ the Timits stated in Paragraph (D) of this Rider, Ihis rounded amount wili 6 the new ' inferest rite
“until the next Change Date.

(D) Lim]
. Tpe mieresl rats will neve
‘Change Data The lnterest rata wxll never be more ihan ﬂve peroamaga pomts (5. 0%) hlgher or lower than the inmal

",mterest rate

(E) Catculaﬂon ot Payment C_‘ nge
R | the mterest rate’ changes on a Change Dale Lender wnll calcuiate the amount of monih{y payment of prmm;sal
‘and mterem whig'*.:.woul n'éz ,qsary to repay. the unpald pr:nclpal bafance in tull at fhe matunty date at the new interas!
jrate through substam{ally equa! paymems. in maknng such caiculatron Lendor “will use the unpaid princ:pal, baian-,e
‘which would; be owed. on the Change Date.if: there had, been no. defau!t in payment on the Note. reduced by the amount aof ¥
any: prepayme_ts !o prl _cipal 1-The resuit of this calculation will be the amount of the new monthly paymem ‘of prmclpai

and mlerest

. .
- Paga tcl2

- MROSONDMB:3% - FHA Adjiistable Rate Rider ... ..
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