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UNOFFICIAL CQOERb

HOME SAVINGS OF AMERICA'
9235 @95§? % LOAN SERVICE CENTER
e T PO, BOX 60015
e CITY OF INDUSTRY, CALIFORNIA 91716-0015

" ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortguge and Asoignmem of Rents - -
ADJUSTABLE INTEREST RATE LOAN LOAN NO.  1419595-2
2ad -

This mortqace. made tl'ua o ’ day af MARCH’ 1992
LEROY NILLIM"IS AND ARETHA D HILLIAMS, HUSBANU AND WIFE

. between

,‘\q'wr"‘
TRATEER 4o

%Z)ﬁergmcaneu eonn‘ows’n,;’wm:se address ls 5825 SOUTH OGLESBY AVENUE
R T T : : (number and sireal)
SO v cHICABD . o i : 80817

: - o) - B e (state) i {zip code)

and

and- HOME SAVINGS OF Afv E‘“N“A, FA. a corporation here!n called LENDER whose address is P.O. on 7075, Pasadena.
citarnia 91 1 09~7075.

WITNESSETH' Borrower hereby ,,.ants. conveys, mortgages and warrants to Lender the resl propeﬁy tegally described as

fall
O. ‘%S:F i1 IN t:UBDIV?.SION oF e nIEST 490 FEET OF THE NORTH HALF OF THE SOUTH EAST QUARTER

-OF .THE NORTH EAST- QUARTER OF The: NUF\TH EAST QUARTER OF SECTION 1, TORNSHIP 37 NORTH,
© RANBE i4 EAST OF THE-THIRD PRINCIFAL MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED
*IN THE OFFICE OF THE REGIQTRAR ur TITLE OF CODK COUNTY, ILLINDIS AS DOCUMENT 1414302 IN

©CO0okK- - COUNTY, ILLINC\IS

C‘OMMGNLY KNDNN AS 8828 SD!JTH UGL.F:SBY AVEWUE, = CHICAGO, IL. 60417

"P'n.. 25 01 214 043

DEPT-11 RECORD.T $27.50

757777 TRAN 7587 03/11/92 1~$d.0=00

4031 E WP 158033
COOK CDUHTY RECORDER oo

/\‘7

Togalharwlth nll interast which Borrowar now has ormay hereafteracquire In or to sald propeny. andinandtc.(plall easements and rlghts
of way appurténant thereto; and (b} all buildings, structures, improvemants, {ixtures-and appurtenances [13V2 X » baraatter placed thereon,
inciuding, bul not limited to, allapparatus and equipment, whether or not physicaily affixed to the land or any b uilding, used te provide cr
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, Jaundry, drying, disov’aching, garbage disposal
or other services; and all waste vent systems, aniennas, poo! equipment, window coverings, drapes and drapery, roc.s. carcating and floor
covering, awnings, ranges, ovens, water hoaters and atlached cablnets; It being-intendad and agreed that sucii /iams ba'ctnclusively
desmad to be atlixed to and to'be part of the real property that 1§ conveyed hereby; and{c) all water and water 'ctiiia (whetherornot
appurtenant): Borrower agrees to execute and deliver, from time to time, such further Instruments as may be raquestad by Lender to confirm,
the-lten of this Mortgage on any such properties. The propenles conveyed 1o Ler\dar heraunder are herelnaﬂar referred to as
“such-property.” - A

- The Borrower absolutely and irfevocabty gtants. transfers and assigns to Lander the rants, lncome. iasues, and profits of all prcpedy
covered by this Mortgape. '
FOR THE PURPOSE oF SECUFHNG _ . ‘ . . .

{1} Payment of the sum afs - 50,000.00. with intarest thereon, according to the terms of a promissory
note of even dalg harewith and’ ha\dng a ﬂna! matuﬁty dats oi MARCH 10, 2007 made by Borrower,

payabie to Lender orordér, and all modifications, extensnon orrenewais Lhereot. {2) Payment of such sums as may be incurred, paid ocut, or
advanced by Lender, or may otherwise be due to Lendes, under any provision of this Mortgage and ali modifications % axtensions or
renewals thereof. {3) Performance of each agreament of Borrower contained herein or incorporaied herein by referance or contained Ip
anypapars executed by Borrowaer relating to the loan secured herehy. {4)’ Performance, if the loan secured hofaby orany part thereof is for
tha purpose of constructing Improvemants on such property, of each provision or agreamant of Borrower contained In any.bullding loan
agraament of otHer agreement betwean Borrower and Lendar relating to such preperty. {5) The performance and keeping by Borrower ol
each of the covenants and agresments required Lo be kept and performed by Borrower pursuani 1o the terms of any lease and any and all
other instruments creating Borrower's interest in or defining Borrower's right in respect to such groperty, {6) Compllance by Borrower, with
sach and every monsatary provision 1o be performed by Borrower.under any declaration of covenants, conditions and restrictions periaining
to such® proparty or any declaration of condominlum ownership and upon written request of Lender, lhe snforcement by Borrower of any
covenant {6 pay maintenance or othercharges, if the same have not been pald or valid legal steps taken to enforce such payment within 80
days after such writtan raquestis made. {7) At Lender's option, payment, with interest thareon, of any other presant or future indebtedness
or obfigation of Borrower{or of any successorin intérest of Borrowar to such proparty) due to Lender, whether created disectly of acquired
by absolute or contingent assignment, whalher due of nof, whether otherwise secured.ar not, or whether existing at tha tims olthe execu-.
tion of this Mortgaga or arising thecéatter, the exercise of such aption to be evidenced by & notice in.writing to Borrower or any successorin
interest of Borrawer. {8) Perfarmance ofall agreements of Borrower to pay.fees and charges to the Lander whéether or not hiaraln set forith
(é‘!) Pt:aynient of chargas. as -dllowed’, hy law whan such charges are mada. for any statemant regarding the.obligation sacurec

erﬂy e . . ; .
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{11} Prepayment Charge. Should any note ar cbligation secured hereby require Borrower to pay a fee in connection with the prepayment of any
of the indebltedness secured hereby, to pay such fee io the exlent permitted by applicable law. notwithstanding the fact that Borrower shall have
delaulted in any obligation secured hereby and Lender, by reasson thereof, shall have declared all sums secured heraby immedialely due and payable.

{12) Failure of Barrowar to Comply with Martgage. Should Borrower fall to make any payment, or {all to do any act required in this
Mortgage, or fail to perform any obilgation secured by this Mdrigage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and wilhout notice to or demand upon Borrower and without refeasing
Borrowar trom any obligation haereof, and without contesting the validity or amounl ot the same, may: {a) pay or do the same in such mannar
and to such extent as it may derm necessary to prolect the security hereol, Lender being authorized to enter upon such-property for such
" purposes: (b) pay, purchase, contest or compromise any ancumbrance, charge or lien, which in its judgmenl is or appears to be prior or

superior hereto; and (¢) In exercising any such power pay necessary expenses, Borrower agrees to repay any amount O expended on
demand of Lender. - )

(13} Sums Advanced to Bear Interest and To Be Added to indebtadness. To pay immediataly upon demand any sums advanced or
paid by Lender or Borrower under any clause or-provision of this Morlgage, Any such sum, until so repaid, shalt be secured hereln and bear
inlares! from the date it was advanced or paid al the same Interest rale, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage. ’

(14). Application of Funds. Lander shall have the right at its sola discretion to direct the manner in which payments or proceeds shall
be applisd upon ot allocated among the various items constituting Borrowers indebtedness or obligations secured hereby.

{15) Obllgation of BorrowerJointand Several. If more than ona person !s named as Borrower, each obligation of Borrowar shall be
thé joint and several obligation of aach such person.

{16} Accelaration Clause: Right of Lender to Declare All Sums Due on any Transler, Etc. Lendershali have the righy, &t its option,
o declare any indebtedness and obligations secured heraby, irrespective of the maturity date specified in any note or agieemanl evidenc-
ing the same due and payabhle within 30 days after such declaration if: (a8) Borrower or any successor in interest to Blorrower of such
property seils, enters into a contract of sale, conveys or alianatas such property or any part thereol, or suffars his litle or any interesttharein
to be divested, whetber valuntarily orinvoluntarily or leasas such property or any part thereof for a term of more than 3 yesurs, or changes or
parmits ta be chanr oo the character or use of such property, or drills or extracts or enters inlc a lease {or tha dritling for or extracting oil, gas
or other hydrocaruo:.c tbstance or any mineral of any kind or character an such property; or (i) Borrowerisa partnershipand the Interest of
a ganeral parinsr is aswigned or transterred; or {c} Borrower is a corporation and more than 25% of the corporate stock thereol is sold,
transferred arassignud Fuding 812 month period; or (d} Borrower is a trust and there Is a change of beneficial inlerest willi respect to more
than 25% of such prope ty: or{e) Borrower has made any materlal misrepresentation or failed to disclose any material factin those certain
tinanclal and other written ‘ayresentaiions and disclosures made by Barrawer In ordar to Induce Lendar 1c enter Inta tha transaclion
evidanced by the promigsor’ rate or notes or agreements which this Mortgage secures. ’

{17) NoWaivers byLender. b owalver by Lender of any right underthis Mortgage shall be effective uniess In writing. Waiver by Lender
of any right granted to Lender unra this Mortgage or of any provision of this Mortgage as to any traneaclion or occurrance shall not be
deemed a waiver as to gny Tuture irarsastion oroccurrence. By accapting payment of any sum secured hereby afterits due date arby making
anhy payment ar parorming dny act Cn Lebalf of Barrower that Borrower was obligated hereunder, but failed, to make or parform, or by adding
any payment so made by Lander totr indebtedness secured hereby, Lender does not walveits right o require prompt priyment when due
of all other sums so secured or 1o require pinmpt performance of all ather acts required hereunder, or to declare a default for fallure so
1o pay such oiher sums or to perform sueh'ctlvar acts. . .

(18) Moditication in Writing. This Mortrage cannot be changed or moditied except as otherwise provided in this Morigage or by
agreement in writing signed by Bdrrower, or any svccessor In inlerest to Borrower, and Lender.

(19) Rightto Collect and Recelve Rents and Prcfits. Notwlthstanding any other provisions hereof. Lender hereby grants permission
to Borrower ta collact and retain the rents, income,.iss1=s and profits of such property as they becomea due and payable, but Lenderreserves
the right 1o revoke such permission at any time with or v ithout cause by notice in writing 1o Borrower, mailed to Borrower at his last known
address. in any evént, such permission to Borrawer Auisriatically shall be revoked vpon default by Borrower in payment of any indebtedness
secured hereby or in the performance of any agreemer t harsunder. On any such defauil, Lender may at any time without notice, elther in
person, by agent, or by recelver to be appuinted by the cziri; and without regard to the adequacy of any security for the indebtedness
hereby secured, enfer upon and take possassion of such prapsrtv. or any par tHereof; meke, cance!, enforce or modily leases,; ebtaln and
slect lenants, sat ormodily rants; in its own name sue for er othr rwiz e collact the rants, income, issues and profits thereol, including those
past due and unpatd; and apply thé same, less costs and expens 3s of operation and coilection, upon any indebtedness setured hereby and
in such arder as Lender may determing; and except for such appiicaucn, Lender shail not be liable 1o any person ior the collection or non-
collecticn of any rents, income, issues or profits, nor the fallure to asier’ o- enforce any of the foregoing rights. The antering upon and taking
possession of such property, the collection of such rents; income, 132ues or profits, the doing of other acts hersin authorized, and the
appiication thereof as aforesaid, shall aot cure oc waive any default or notica of default hergunder or invalidate any actdone pursuant {o
such notice.. . . S . . o

.. {20) Remedies. No remedy herein provided shall be exclusive of any otiie rnmedy herein or now or hereafter existing by law, bul shall
be cumulative. Evary power or ramady heraby given to Berrower or to Lende. o/ tewhich elther of them may be otherwisa entitled, may be
exsisived rom.time to time and as often as may be deemed expedient by.thel.;, and aither of them may pursue Inconsistent remedies. !t

" Lendes holds any addiliconal sdcurity [or any obligation securad hereby, it may enforce the sale tharegof at Its.option, either before, con-
temporanecusly with, or after any Mortgagee's sale is made hereunder, and on an ¢ defar:|t of Borrower, Lender may, at its option, offset
against any Indebtednass owing by it to.Borrower, tha whole or any part-of the indercedness sacured hersby. Thie Lender is hereby
auihorized and efmpaweredat its option, withoul any ebligation 50 o do, and without arfisting the obligations hereof, to apply toward the
payment of aty indebtednass secured hereby, any and afl sums or money, or credits of orhe.olging to Borrower and which Ihe Lender may
have In Its possession or under 18 control, including, among other things, any impounds'ne’d by Lender under paragraph {6) hereof.

In order 10 assuye the detiniteness and certainty of the righis and obligations herein prosiied, Borrower waives any. and all rights of
offsét which Borrower now or hereafter may have agains{ Lendar, of claims and no offset made by | -ander shall relieve Berrower from pay-
ing installmentd-on the ohligations secured heraby as they become due, .

{21) Foraclosure of Mortgage. When the indebtedness hareby secured shall become due whether v accelaration or otherwise, the
Lender shali have the right Lo foriclose the lien hereol. in any suit to loreciose the lien hereol, ther: shzll be altowed and included as
additional indabtedness in the decree of sale all axpenditures and expenses which may be paid or incurred kv or on behalf of Lender for
attorneys' fees, appraisars”fees, outlays for documentary and expert evidence, stenographers charges pe’stication cost and costs of

procuring all abstracts of thle or commitmenits for title insurance. Such fees, charges and costs may be estimal.d =s to items lobe expended -

after entry of the decree as Lender may deem reasonably necessary either {o prosecule such suit or to evirarica Lo bidders al any sale

which may be had puréuant to such decrae the trué condition of the titie to or the value of the Property. Ali expanoltures and expensus of .

the nature of this paragragh menlioned shali become so much additional Indehtedness secured hereby and shait lse nmediately due'and

payable with [nterest thereon al tiie rate specified in the Note, Such expenditures and expenses shall inclhude axpenditures made ‘n .
connection with{a) any proceeding towhich Lender shall be a party, either as plaintif, claimant or dafendant, by reason of this Mortgage or -
any Indebtadnass hereby secured; (b} preparation far the commencemenl of any sult for foreciosure hereof after accrual of such right to-

foreclosa whether or notactually commenced; (¢} preparations for the detense of any threatened sult or proceeding which might affect the
Praperty of the securily hereof, whether or not actually commenced, (d) any efforts for callection of any past due indebtedness secured
herebry. The proceeds of any foreciosure sale of the Progarty shall be distributed and applied in the following order of priority: firsl, or
account af all costs and expenses incident to the forecionure proceedings, including all such items as are mantiohed in this paragrap
hereof; second, all other items which under the lefms hereof constitute Indebtedness secured by this Mortgage; thirg, ‘any surpius 1
Barrower, his legal reprasentatives or agsigns, as their righls may appear. ) ) ]
{22) Appointment of Recelver. Upon or at ary time giter the liling ot a complaint to toreclose this Morlgage the court in which suc
complaint filed may appoint a recelver of the property or may appoint Lender as Mortgagee in possession. Such appalntment may be mad
aither before or after sals, without noilice, withoutregard to the solvency or insolvency at the time of application for such receiver, of th
parson or persans, il any, liable for lhe payment of the indebtednéss secured hereby and withoul regard to the then vaiue of the propen
whether the same shail be then cocupied as a homestead or not Such receiver or Mortgagee in possession shall have power ta colleclt th.
rents, issues and prafils of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrowe
his successors or assigns, excapt for the intervenilon of such receiver, would be entitled te collect such rents, issuas and profits, and &
other powers whlch may be necessary or are usual in such cases for the protection, possession, control, managemant andaperation of th
prosaniy during the whole said'period. The cauit fram time Lo time may authorize the recalver or Mortgagee in passession to.apply the mt
income held by-elther of them in payment in wholé or In part of the Indebtedness and other sums securad hereby, orin paymentof any.la .

special assessment or other llen which may bé or become superior to the lien herect or superlor to a decree foreclosing this Mortgage, -

provided such application is nhade prior 1o foreclosure sale. In ease of ajudicial Sale, the propatty, or somuch thereof as may then be affected

. by this Mortgage, may be s'c'ildj'i'n one parcei. . . . ) :

(23] Walver of Stetute of Limitatlons, Time s of the essence as to all of Borrower's obligations hereunder. and to the extent permitted
by faw; Barfower waives all présent or future stalutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceading. for the purposa of enforcing this Morigage or any rights or remedies hereunder.

-
.
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