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PREFERRED LINE

This instrument was prepared by:

RelNo.: 920561410490 One South Dearborn Strect
ety =T A)3 - Chieago, Iilinois 60603
— ' : s % W udn

THIS MORTGAGE ("Mortgage") is made this % dayof 19 4q
between Morigagor, Steven A. Digweed , and Christine M. Digweed his wife (kercin "you."” “your" or "yours") and the
Morigagee, Citibank, Federal Suvings Rank, a corporation organized and existing under the laws of the Uniited Siates, whose
address is One South Dearborn Street, Chicago, 1linois 60603 (herein "we," "us” or "our”).

WHEREAS, Steven A. Digweed , und Christine M. Digweed is rare) indebted 10 us pursuant w a Preferred Line
Account Agreement {("Agreement”) ol even date hereol, in the principal sum of U.S. 5 10,000.00, (Borrower's "Credit
Limit"™) or so much of such principal as may be advanced and outstanding, with interest thercon, The Agreement provides for
advances o be macde for seven (7) yvears [tom the date hereof (the "draw period”™). We may, in our selc diseretion, exiend the
draw period for an additional seven {7) years, The draw period will be followed by an additional period of seven (7) years (the
"eepayment period”). The Agreemcem provides for periodic monthly installment paymenis of {a) principal of 1/84th of the
principal halance outstanding and uapaid s of (i) the date of the most recent advance to yau thereunder for billing cycles
beginning during the draw periad or (i) the beginning of the first day of the repayment period {or any billing cycle heghming o
during the repaymeit period; and (b} interest, optional credit life and/or disability insurance premiums, and miscellancous t'c«rr.I
and charges unti’ the 2nd of the repayment period; all such sums, if not sooner paid, being duc and payable lourteen (14) yea I ‘
from the date hereo’,or, if we have exteaded the draw peried, twenty-one (21) years from the date hereof, the ("Maturit;
Date”), ' )
To sccure 10 us: {&)4he repayment of the indebtedness evidenced by Lthe Agreement, with interest thercon, the paymer
of all other snmz, with/intorest thereon advanced inaccordanee herewith 10 protect the security of this Mortgage, and th
performance of the covenan s,:.nd agreements of you herein contained; (b) the repayment of any [ulure advances, with interc .
thereon, made by us pursuant t ppcagraph 7 hercof (such advances pursuant 1o paragraph 7 hereol of principal made alter ti

date hereof being referred 10 as "Zatare advances™); (¢) any "Loans” (advances of principal afier the date hercof) as provided fu - .

in the Agreement (it being the inl stion of you and us that all such Loans made after the date hereaf enjoy the same priority
and security hereby created us if all suck -l .oans had heen made on the date hercof}; and (d) the performance of your covenants
and agreements under this Mortgage andcne Agreement secured hereby. For this purpose, you do hereby morigage, grant,
convey and warrant (unless you are an Ii%inois land trust, in which case you martgage, grani, convey and quit claim) to us the

following described property { "Property” ) Icatell in the County of Cook and State of IHinois:

LOT 37 (EXCEPT THE SOUTH 24 FEET THVREOF), LOT 38 AND THE SOUTH 7 FEET OF LOT 3% IN BLOCK
3 IN THE SUBDIVISION OF LOTS 4 AND 57 YPE PARTITION OF THE WEST 51.49 ACRES OF THE WEST
1/2 OF THE NORTHEAST 1/4 AND THE EAST47 ACRES OF THE EAST I/2 OF THE NORTHWEST 1/4 OF
SECTION 30, TOWNSYE 35 NORTH, RANGE 1}, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.LN. No. 1: 16-30.116-008 PROPERTY ADDRESS: 2521 South Kenilworth -
P.LN. No. 2: : Berwyn, 11 60402

You covenan( that you are Jawlully seizod of the esiate hereby coavieyed and have the right to morigage, grant and convey .

the Praperty and that the Property is unencumbered, except for enculatrances of record, You, untess you arean lilinois land |~
! perty perty P y

trust, warrant and will defend generatly the title to the Property against.aliclaims and demands, subject to any encumbrances of
record.

Covenants. You and we covenant ang agree as follows: _

1. Payment of Principal and Interest. You shall promptly pay when due oy the 1erms of the Agreement the principal
of and interest accrued on the indebledness evidenced by the Agreement, together yith any other fecs, charges or premiums -
imposed by the Agreement or by this Mortgape.

2. Line of Credit Loan. This Morigape secures a Line of Credit Loan Agreemer . You will enjoy access to 1thm Line of -
Credit during the first gighty-five (83) killing cycles or, if we extend the draw period. vac 1irst one hundred sixty-nine (169)
billing cyctes. : :

3. Agreed Periodic Payments. During the term hereof, you agree 10 pay on or before the payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cyclc il be approximaiely one J

- month). The prayment due date for cach Billing Cycle is approximately twenty-five (25) days aher the close of the Billing Cycle. . I\,
If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amoun’s i full’on the Maturity e
n

Date,

Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate”) niay vary monthly

but will not exceed 25.09 per annum,

5. dpplication of Paymenis. Unless applicable [aw provides athenwise, all payments receive
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuanlt to paragraph 7 hercofl
will be treated as Finance Charges for purposes of application of payments only. ) ‘

6, Charges; Liens. You shali pay all waxes, assessments, charges, {ines and imposilians attributable to the Property
which may attain priority over this Morigage, and leasehold paymenis or grounds rents, if any. You shali prompuly furnish 10 us
receipts evidencing these payments.

7. Protection of OGur Rights in the Property; Mortgage Fnsurance. If you fail to perform the covenants and
agreements contained.in this Morigage, or there is a lepal proceeding that may significantly affect vur rights in the property
(such as a proceeding in bankrupicy, probaie, tor condemnation or to enforee laws ar Regulations), then we may do and pay for
whalever is necessary to protect ihe value of the Property and our rights in the Properly. Our aciion may include payinp any
sumns secured by-a lien which has priority over this Mortgage, appearing in court, paying rcasonable anlorneys’ {ecs and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage,
Unless you and we agree to-other terms ol payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting payment.

8. Borrower Not Released; Forehearance by Us Nat a Waiver. Extension of the draw period or the ume for
payment or modification of amoriization of the sums secured by this Moartgage granted by us 10 any successor in interest of
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4. Finance Charges. You agree to pay interest (a "Finunce Charpe”) on the Owistanding Principal-Balance of your <

d‘by us under the 4

o



UNOFFICIAL COPY




&
UNOFFICIAL COPY cimBAN
yours shall not operaie 1o release the liability of the original Preferred Account Holder’s or your successor in interest. We shall
not be required to commence proceedings againsi any successor in interest or refusc 10 extend lime [or payment or olherwise
modify amortization of the sums secured by this Mortzage by reason of any demand made by the original Account Holder or
Account Holder’s successors in interest. Any forebearance by us in exercising any vight or remedy shall not be a waiver of or
preclude the exercise of any right or romedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Morigage shall bind and benefit-the successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
covenanits and agréements shall be joint and several. Any Morigagor who co-signs this Moriguge but does not execute the
Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey thal Morigagor's interest in the Property under
the 1erms of ithis Morigage: (b) is not personally obligated-to pay Lhe sums secured by this Mortgage; (¢) does not have accgss Lo
the Line of Credity and (i) agrees 1hat we and any other Mortgagor may agree Lo exiend, modily, forebear or maﬁ%‘ny
accommodations with regard 10 the terms of this Morigage or the Agrecement without thiat Morigagor’s consent. Sugh a
Mortgagor is identified below by cxecuting this Mortgage as an "other owner" of the Property. n

10. Prior Mortgages. Yon covenant and agree 1o comply with all of the terms and conditions and covenants of Any
mortgage, trust deed or similar sccurily instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limiied 10, timely making the payments of principal and interest duc thereunder, Your failur§ 1o
make such payments or kesy such terms, conditions and covenants as provided for in such prioy mortgages, trust deeds or
security agreemenis shail constitute a default under this Mortgage, and we muy invoke the remedies specified in paragraph 14

hereof.

L1, Defanlt. .

- {a) The occuarselice of any of the following events shall constitule a default by you under this Morigage: (1) failure 1o pay
when due any sum o7 inoney due under the Agreement or pursuam to this Mortgage; (2) your action or inaction adversely
affects our security forhe Agreement ar any right we may have in that security; (3) you gave or give us any false or materially
misleading information i <onnection with any Lodn 10 you or in your application for the Preferred Line Accaunt; (4) title o
your home,1he Property/is .ansferred as morg fully deseribed in paragraph 12 below; or {5) any of you die.

(b) I you are in defati dinder the Agreement or this Mortpage, we may terminate your Preferred Line Account and
require you 10 pay immediately«he principal balance outstanding, any and all inieresl you may owe on that amount, together
with all other fces, costs of prerav.ns charged 1o your account. The principal balance puistanding under the Agreement after
default shail continue to accrue.ifiserest until paid a1 the rate provided for in the Agreement as if no delault had occurred. In
addition 1o the right to terminate yoro Preferred Line Accouni and declare all sums immediately due and owing under the
Apreement, in.the event of.a défault, weibii have the right to refuse 1o make additional Loans 1o you under the Agreement
{reduce your Credit Limit). 11 we refuse (o make additional Loans to you afier defaull, but do ot fermingte your account, you
must notify us in writing if you would like/to tbtain further Loans and can demonstrate that the condition that led to the

default no longer exists.

12. Transfer of the Property. |l ail or any parl of the Property, or an interest therein is sold ov transferred by you, or i(
the bensfivial interest, or any part thereof, in any lind trast holding title to the Property is assigned, sold or transferzed, or if
you or the title halding trust enter inlo Articles of sgriement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title holding land trist, without our prior written consent, exeluding: (a) the creation ol a
purchase money security interest for houschold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the grant of any leasehold interest of three (3} years or less not containing an option to purchase,
we may, a1 our aption, declare all sums secured by this Mortgage t be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce yosur Credit Limil or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the Property drope significantly below the appraised valuc upon which the
Agreemenl was based; (b) a maicrial change in your financial circumstupias gives us reason 10 belicve that you will not be able
to make the required payments; (¢} governmental action precludes us { ora charging the Annual Perceniage Rate permitied by
the Agreement or governmenlal action adverscly alfects our lien prioritvGuch that the valuc af our security interest falls below
120% of your Credit Limit; (d) we arc notified by our Reguiatory Agency tha! coitinuing 1o make Loans constitutes an unsafe
and unsgund practice; or {e) you ar¢ in default of any material obligation uider tiie Agrecment. If we refusc to-make further
Loans 10 you, but do nol terminate your Preferred Line Account, you must pO%iiy us in writing if you would like to obtain
further Loans and can demonsitate that the conditions that gave us the right to refise vy make further Loans aas changed.

14, Acceleration; Remedies. Upon a Default by you under this Mortgage, we at our option, may require immediate
payment in full of all sums secured by this Mortgage withour further demand and niay forectose this Mortgage by judicial
procecding. We shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

{continued on page 3)
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Dated:

A. Di

M. Dig\ve

a2 i
gwee Mongagor Christine

State of IMinois } S8

“Morigngor Steven
County of

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Steven
A. Digweed , and Christine ‘M. Digweed , his wife personally known 10 me to be the same person whose names are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and,
delivered the said instrument as their frec and volunlary act, for the uses and purposes therein set forth, including the release

and waiver of the right of homesiead.

Given undérwn hand aad official seal, this _@?—_’ day of mch lng-

T

. . - " CEAL™
: Gommission Expires: _» 72,7 = 73 4  cuaRon CEL SUCHSLAND
Tt e TR g Notary Public, State of Ninois
My Commission Expires 08/04/93
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