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q 625 NORTH CT PALI\TINE. IL 60067 MORIGAGE 50é05°02
% : THIS MOR'IGAGB ("Secunty Instrumem") is given on N February : 729}'1:1—1 , 1092
The mortsasor is’ E‘REDERICK P PAPPA&:,. BACHELOR , ‘
¢ ‘Borrower’ ’)

\\') Thss Security Instrutr cm is gwen ta -
N o MARGARETTEN &.JOMPANY, mc. L
undcr the laws of  the. ctite of New Jersey ) and whose ¢ address is
_Dne. Ronson Road, J’.:Plin, New Jersey 08830
—— Borrower owes Lender the prmc: ga‘ sum of -

ETTe Li$ghty- Two . Thousar<,. and 00/10 Doltars
J— 000 .00 .~ This debt is rmdenccd by Borrower’s note dated the same date as this Security

'Instrument ¢ ‘Notc”),a wﬁzch prov:dw £y monthly payments, with the full debt, if not paid earlier, due and payable
‘on' “‘March 1st, 2022 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with mtemt, and all rene?als, cxtenswns and modlﬁcatmns of the Note, (b) the payment of all other
sums, with mterest, advnnced under Paragraph 7.3¢ protoct the security of this Security Instrument and (c} the perfonnance
“of Bormwer 3 covenants and agreements under tlis Sacurity Instrument and ‘the Note. For this purpose, Borrower does hereby

mortgage, gra.nt and convey to’ Lender the foliowm \g lescribed property Iocated in
folo]e) County, Nlinois:

which is organized and existing

(*‘Lender"").

o T T, e AU PR et £ et

.THE EAST -35 FEET OF. LOT 10. IN BLOCL 6 IN TIMMS SUBLHIVISION
OF BLOCKS 3, 4, 5 'AND PART OF BLOCK 5 IN KETTLESTRING'S

. ADDITION 10 HARLEM, A SUBDIVISION OF "HE NORTH PART OF THE :
;NDRTHWEST '1/4 OF SECTION 7, TOWNSHIP 2?3 NORTH, RANGE 13, EAST
.. OF ' THE. STHIRD. PRINCIPAL MERIDIAN, IN CULF COUNTY, ILI..INOI_S.
--‘PIN# 16-—01’ 100-—007-—0000 ’ .
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R . PEST-3) RECORDING . $33.50

' : s THIOX - TRaN 9437 63/ 11!?2"1%-'94 Q8

12154’ L ﬁ-—»‘?r —1581L8%
_COUK CZUNEY. RECORDER

N which has thc address of A ’
: © . 1140 = SUPERIGR ... OAK PARK, IL 60302
) ‘IOGE I‘HER WITH alt the lmprovements now or hereafter erected on the properiy. and all eascments, appurtenances,
and’ ﬁxturcs now or hereafler a part of the property All replacemients and additions shall also be covered by this Security
) Instrument. ‘All of thc fon:gomg is referred to in this Secunty Instrumient as the ““Property’™
BO‘RROWER COVENAN'!"" ‘that Bosrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Pmpeny and that the Property is unencumbered, except for encuinbrances of record. Borrower warrants
and will’ defend gcneraﬂy the titlc to the Propez-ty against al} clmms and demands, subject to any encumbrances of record
THIS S“CURITY TNSTRUMENI‘ combines uniform covenants for national use and non—umform covenants with limited
vanatinns by Jurisd:cnon to consutute “a uniforin security instrument’ covering real property.
UN‘!FORM COVENANTS " Borrower and Lender covenant and agree as follovs:
. ]. Payment of Principnl nnd !nteresl, Prepayment and Late Charges.  Borrower shall promptly pay when due the
prinmpai ot‘ and mtemst on the debt ewdcnced by the Nc.u: and any prepayment and’ Iate charges due under the Note. .

(“Pro'perty Addrcss")';

. 'ILIJNOIS—«SINGLE FAM!LY——F NMA/T HI.MC UNIFORM lNSTRU\IENT . 1Fum1 3014 9/50
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. UNOFFICIAL LCOBRY oy o .

‘ v 14 Nollces. Any notice to Borrower provided for in this Security [nstrument, phall be given lyy’ q:i;wmng it priby maﬂmg
it by first class, maﬂ unless applicable faw requires use of another method. The notige shall he dget'tpd,;q,the Property Address
or any other address‘Borrower dmignates by notice to Lender. Any notice to undu%h be g;vpn tg&ﬁmt class mail to Lender’s
address stated herein or any other address Lender designates by notice Ioﬁonmr Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender! wheuw givcn as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federsl law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of thls Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions ofrﬂns Sccumy Instrument or the Note which can be given
effect with=si ine conflicting provision. To this end the provnswns pf ﬂu'“ f_?cturuy Instrument and the Note are declared to
be severable. AL )

16. Borrower's Copy. Borrower shall be given one conformed copy of tht: Note and of this Sex.umy Instrument.

17. Transfer of the Property or & Beneficial Inlerest in Borrower. I all or any part of the Property or any interest in
it'is sold aor transfcrn:d {or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural person)
without Lender’s pnor written consent. Lgnder may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shaff dtibe exercised by Lender if exercise i prohxhztcd by federal law as 673
the date of this Security Instrument.

" 1f Lender exercises thxs opnorx. Lender shall give Borrower notice of acceleration. The notice shall provide a period of N
not less than 30 days from the date the noucc is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes by this Security Instrument without further natice or demand on Bortrower.

. 18. Borrower’s Pizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of zh:s Serar ty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
_ applicable laWJ m Espeiiy] "or “reindlaterient) befoTe sale st the Property pursuant to any power of sale contained in this
Security Instrumcnt or foYeatry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower: (a)
payvs Lends; aii sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} curesany defauh of any othe: ¢o enants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
mciudmg. but not hmlted 1o, 1¢ s0n7.ble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sécurity Instr».aent, Fender’s rights in the Property and Borrower's obligation io pay the sums secured
by this Security Instrument shall conn we unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obiligations secured hereby shall remain tutl; effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Puragvaph 17.

19. Sale of Note; Change of Loan Serviter. The Note or a partial interest in the Note {together with tlus Security
Instrument) may be 50ld one or more times withou. prior notice to Borrower. A sale may result in a change inthe entity {(known
.as the “‘Loan Servicer’’) that collects monthly paymem's dlue under the Note and this Security Instrument. There also may
be onc or more changes of the Loan Servicer unrelated 7o« cale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicabie law. The notice will state
the name aad address of the new Loan Servicer and the acdress to which payments should be made. The notice will also
contain’ any other information required by apphcable law.

20, ‘Hazardous Substanees. Borrower shall not cause or pe/rit the presenee use, disposal, storage, or release of any
Hawdous Substancﬁ on ot in the Property. Borrower shall not do, 1o7allow anyone else ta do, anything affecting the Property
that is in vxoiatxon of any E.nvu'onmenta] Law. The preceding two seriter.ces shall not apply to the presence, use, or storage
on' the Propcny of small guantities of Hazardous Substances that aie & generally recognized to be appropriate to normat

_residential uses and to mainteaance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, ¢'aite, demand, lawsuit or other action by any i
governmental or regulatory agency or private party involving the Property anc any Flazardous Substance or. Environmental
Law of which Borrower has sctual knowledge: Tf-Horrgwer learns, or is notified by ary gcvernmental or regulawry authority,
that any removal or other remediation of any Hazardous Substance affectmg the Propﬂn 7 3% necessary, Borrowersha.u promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “‘Hazardous Substances’ are those substances definell as toxic or haza.rdous substances
by Environmental Law and the following subsmﬁc’és’* Rasoline, kerosene, other flammable o7 Louic petrofeum products, toxic.
pesticides and herbicides, volatilz zolvents, materials containing asbestos or formd.ldehyde. anda I'Z!C"uuctiVE materials. As used
in this Paragraph 20, “*Environmental Law'’ means federal laws and Iaws of the jurisdictiop wiere |he Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower afid'Bender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following S8crrower’s hreach
of any covenant or agreement i this Security Instrument (but noet prier to acceleration under Pamagraph 1/ anlss applicable
Inw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; (c) a date, not
less than 30 days from the date the notice is‘ghvén foBorrower, by whichthegéfaul niast be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in sccelerntion of the sums secured by this Secumy
Instrument, foreclosure by judicial proceeding and sale of thr: Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forectosure proceeding the non-existence of a default or anyiother
tefense of Borrower to acceleration and forectosure. If the default Is not enred on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
démand xmd mny torectose this Security Instrument by judicial proceeding. Lender shall be entitled to colect all expenses
incurréd in pursulng the remedies provided in this Paragraph 21, Inelnding, but not limited ta, reasonable attorneys’ fees and
casts of title evidence. |

22.. Reie&se. Upon pavment of all sums secured by this Security Instrument, 1ender shall reiease this Security Instrument
without chargé t&. Boriawer, Boffswer shall pay any recordation costs.

_23; Walver ofHomestéad, Barrower waives all right of héfriestead exemption in the Property

6918525
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. aftérqthc date of occupann,Lajul.N.eQ &:Eclag IAL WQQI‘[ éha:Mn be unreasonably withheld, )

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default ifany forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good Faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shal! also be in
default if Borrower, during the foan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a ieaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums-secured by a lien which has priority over this Security Instrument, appearing ir court, paying
reasonable attorneys’ fees and entering cn the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not -have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum<at. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemznt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Modtgage Insurercn.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sk2ll pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
fnortgage insurance coverag. required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain ¢overage substantialiv canivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost to Borrower of the morigage insurance previousty in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag: zisurance coverage is rot available, Borrower shall pay to Lender each month a sum equal
o one-twelfth of the yearly mortgage inguvance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use ap« r:iain these payments as a loss reserve in tieu of mortgage insurance. Loss reserve
payments may no longer be required, at ‘ne ontion of Lender, if mortgage insurance coverage {in the amount and for the
pericd that Lender requires) provided by an jasuier approved by Lender again becomes aviilable and is obtained. Borrower
shall pay the premiums required to maintain morteage insurance in effect, or to provide a loss reserve, until the requirement

.for mortgage insurance ends in accordance wit!s a'iy written agreement between Borrower and Lender ot applicable law,

9. Inspection. Lender or its agent may make reavonable entries upor and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspuciica specifying reasonable cause for the inspection. )

. 10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/or Jor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In tha cvent of a total taking of the Property, the proceeds sial be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiieevent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equil (o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirovee and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of *ne proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thai the «mount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or upless applicable law otherwise provides, the
proceeds shall be applied 1o the sims secured by this Security Instrument whethsr oz not the sums are then due.

1f the Property is abandonéd by Borrower, or if, after notice by Lender to Borrower chat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 Uz ys ufter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration 0t repair of the Property or to the
sums secured by this Security Instyument, whether or not then due.

“inless Lender and Borrower therwise agree in writing, any application of proceeds to (rincipal shall not extend or
postpone thic due date of the montlily payments referred to in Paragraphs 1 and 2 or change the.2z1sant of such payments,

11. Barrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for saywent or modification
of amortization of the sums.secured by this Security Instrument granted by Lender to any successor i7. inierest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lendei sha! not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or Liherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrowér or

. Borrower's successors in interest. Any forbearance by Lender in excrcising any right or reimedy shall not be a waiver of or
preclude the exercise of any right or rernedy.

12. ‘Successors and Assigns Bound; Joint and Severn! Linbility; Co-Signers, The covenants and agreements of:this

+  Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisié,tr‘s of

Paragraph [7. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regarg to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges.. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and. (b} any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this-refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

Fah i
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 28th day of February
and is mcor;fuated into and shall be deemed to amend and supplement the Mortgage, Deed of 'nrust or Secumy Deed
~ {the “‘Security fnstrumcnt") of the same date glven by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
. MARGAR TTEN & COMPANY, INC., a corporation organi zed
- and axis itig under the laws of the state of New Jersey

| (thc “Lender'") of the samf date and covering the property described i in the Secunty Instrument and Iocated at:
»1140 SUPERICR OAK PARK , IL 50302
i Propenty Addeeny
14 FAMILY COVENAN] Y. addition to the covenants and agreements made in the Secunty Instrument,

Borrower and Lender further covenan: and agree as follows:
A. ADDITIONAL PROPERTY SUBYECT TO THE SECURITY INSTRUMENT. In addition to the Property

described in the Security Instrument, the follj»ing items are added to the Property description, and shall also consfitute
the Property covered by the Security Instrumen Ouilding materials, appliances and goods of every nature whatsoever
now or hereafter locatcd in, on, or used, or inteaded to be used in connection with the Property, including, but not
limited 10, those for the purposcs of supplying or dictributing heatmg, cooling, electricity, gas, water, air and light, fire
prevention and extmgusshmg apparatus, security and accss zontrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinke; Tanges, stuves, mfngerators, dishwashers, dispusa’s. washers, dryers, awnings, storm windows, storm doors,
screens, blinds,” shadcs. curtains and curtain rods, attached riirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including rr.placements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Securiiy instriment. All of the foregoing together with the
Property described in the Secumy Instrument (or the leasehold estate .f the S Jecumy Instrument is on & leasehold) are
referred to in ‘this 1-4 Family Rider and the Security Instrument as the '‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall iiot seek, agree to or make a change in
the 11se of the Property o its zoning classification, unless Lender has agreed ir v/miting to the change. Bosrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body dpphcable to the Property.

C. SUBORDINATE LIENS. Except as pcnmtted by federal law, Borrower shall no® aliow any lien inferior to the
Security Instrument to be perfectcd against the Property without Lender’s prior writte p<rriission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in acdiisen to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORRO‘WER'S RIGHT TO REINSTATE’* DELETED, Uniform Covenant 18 is deleted.

¥ BORROWER‘S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Umform Cnvenant 6 concerning Borrower's occupancy of the Property is deleted.” All remaining covenants and
agreements set forthin Umform Covenant 6 shall remain in elfect.

G ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all secarity dc;aosns madei in connectmn with leases of the Property. Upon the assignment, Lender shall have the
nght to modify, extend ot termmate mc exxsnng Jeases and to execute new leases, in- Lender's sole discretion. As used
in th:s Pamgraph G ‘the wnrd "tease" shal! mean “‘sublease” if the Security Instrumentison a leasehold

_mnsrm: 14 FAMILY nmm—mmzmmc . | | Form 3170 9/50
MAR-6015 Page 101 2 (Rev. $/91) - . ' : ' a ‘
: _'nepmmmum:orzmwsm} e
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