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MORTGAG E

THIS MORTGAGFE 1S. DATED FEBRUARY 18, 1992, betwesn Atlas Refinishing and Service CD., Inc., whose
address is.433 W. Madison St.,; Chlcago, 1L 60624 (referred to below as "Grantor”); and. Park Nationa) Bank
-and Trust of Ch!crgo, whosa addrass Is 2953 N. Milwaukee Ave, Chicage, L 50618 (referred 1o beiow us

. ”Lender").

. GHWOF MORTGAGE. Fr: L .luabh eonsldomﬂou. Gr:nbor mdm warrants, and @onvcya 1o Lendar afl of Gramors right, uﬂe and intenzst
in and 10 the tollowing desuriccd el property, togather with. all exialing or. subsbquently- eracted or atfixed buildings, improvements =nd. fixtures; all
egsements, rights of way, and appy Jﬁnances. all water, water rigms, walercourses and ditch rights (including stock in utiities with ditch or lirigaton

" rights) and &l athar, %mydw an” profits relating to the raal pedty, includ] w!!hout fimitation all minerels, ofl, gas, geomal and similar
matters, focated | k County, State of lillnols (the Preal i’rope

- Lot 3z’ and Lot 33 In Srock: 36 in Wost Chicago Land COmpany s Subdivision at the South 1/2 of Section
ST 10, Township 39 Norlh .Reng> 23 East of the Third Principal Meridian, in Caok County, Blinols
The Real Pmperty or. s, address e cammonly known as 4338-40 W. Madison St.,, Chicago, IL 60624. The Raal
Propany tax idontification timber I8 16-10-422-014 ‘s 16 -10-422-015, )
Grantor presently assigns to Lender all'of Grantor's siaht - titfa, and !n!aras! in and to all leases of the Property and alf Rents fmm Ibe Fropeny.
addition, Granior grants 1o Lender a Uniform Conwnercia’ Co Je securily Irderest In the Perscnal Property and Rants.
DEFINITIONS. Tha following words shall have the following me anings when used [n this Morigage, Terms not pitherwise defined In this Mortgage chail
have the meanings attributed to such !errm in me Unl!orm ‘Corirercial Code, Al references to dallar amounts shalt mean amounts In lawful money of
the Unhed Stales of America.
) Gramcr. Tﬂe word "Gran!or‘ meansg Aﬂaa Flaﬂnlshlng and Sontce Ceo., lm.- The Grantor is the rmngagor under Ihia Mor!gaga
- Guanmtor. Tha word "Guarantnr" maans and includes wnhout iimitation, each and all of tha gunrantors. sureties, and nccon’madaﬁon parties in
connachonwmthe 1ndahte-dness o
lmrovmemn. The word ‘Improvemenm" means and Inciudes wiioo! limitation all exisling and future, Impmvarmms. ﬁxwres. bufidings,
 structures, molbsile homes affixed .on 1he Real Property, taciliies, additions n7. ather construction on the Real Property.
o tndobhdncss. The word *Indebtedness” means 2l principal and interest piyssle under-the Note and any amounts expended or advanca-d
“{endet o discharge chigetions of Grantor or axpensas incurred by Lender 1. e force obllgaﬂons of Grantor under this Mongsgs Togsether with
interast on such amounts as providad n this Mungage.
o Lqrdg_r, Th_e‘.wpfd_ 'Landerf_mans Eu.k}Naﬂqnal Bank nnd Trust of Chicago, its suce #3309 and usslgns. The Lbnder‘ls the merigagee undar this
Mongage: :
Mortgage.
interesm provisions mlnﬂng o the Personal Propeny and Rents,
Note. The word "Note” meane the proimissory note or cradit agresment dated February 18, 987, in the origlnal prlnclpal ‘amourt of
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Y= $23,000.00 from Granlor 10 Lender, together with af renewals of, extensions of, modificilins of, refinancings of, consolidations of, and
ﬁ o subsﬂu.ltions for the promissory nota ot agreemenl. The interest rata an the Nole s 8.500%. The Nute is payabie in 80 mumhfy paymenls of
&

In

The word "Morigage” moans this Mongage between Grantor and Lendesr, ars 'wiudes withoul limitaticn alf assignmenm and socurity

$484.58 and a ﬂnej estimated paymem 6i3. The' matumy date of this Mongage Is March 1, 1997.

Pembhal . Tha. words "Personal Pmpeny" mean all equipment; fixures, and other articies of pe son:! pmpeny now or hersalter ownad

. premiums) from any aale or other dlspoaitiun of tha Proparty.
" -Proparty. The word "Property” maans colactively the Real Propeny and the Personal Propeny H#221% # 1. -2 1583158
Real Property. Tha words. "Real Propany" maan 1ha propmy Intarests and rights describad abaverdy the "GranteiMeay geqeﬁcﬂon

RAslated . Documants.  The words "Helated Documems" mean and Include without iimitation all promissory notes, credit agreements, foan
agresments, guaramias. sewrtty agraemenrs. morigages, ‘deeds ‘of trust, and alt other instruments, agreements and dumrmms whather row or

, hereaner. axisting, execu'led In cunnemion with tha' !ndeb:adnoss.
Rents, ' The word "Renw” means all present and future renna. revonues. lnoome. Issmas. royahies, profils, and other benefits devM:d Irern the

Propeny

- WORTGAGE AND THE RELATED-DOCUMENTS. . THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE: FOLLOWING TEAMS:
PAYMENT AND PERFORMANCE. Bxcept as ctherwise provided in this Morigage, Gramor shaﬂ pay 10 Lender all nmunis secumd by this Morigage
as‘thby become dus, and shaiamcﬂy perform ait of Grantor's obﬁgaﬂuns under this ongage

POSSESSION ARD HAINTEHAHCE QF THE PROPERTV Gramor agrees tt-at Granler s possosalun and use af !he Property shall be govsmeﬁ by Iha :

_fnﬂowlng pmvhlons* K

Posm.lon ‘and Usc. Unﬂl I de!aun, Grsntur may remain in. possesslon and centro! of and operald and manage the Propany and coliect the

" Aanls from the Property,
Duty to Maintaln, Gmmo; shal! maintain Ihe Propedy in tanuntabla cond:tion and promp!ly perform ali rapalrs replacamems. am:l mainienance

nacassary 1 preserve its value, | | .
Hazardous Substances, * The ferms: ’hazafdous wasle,” "ha.zardnua substance," "disposal,” "releass,™ and “threatened reiease,” as usecl En this
Morigags, ahall have tha sane meanings as set forth In the Comprahensive Environmental Response, Compensation, and Liabiity Act of 1880, as
 amiended, 42 U S.CSection 9601, el séy. {"CERCLA"), ‘the Superfund Amendments-and Reauthotization ACt of 1836, Pub. L. No. 88-489
("SARA™, the Hazardous Materials Transpona:!}on Act, 48 Ui5.C. Soction 1801, et seq., tha Resourca Conservation and Recovery Act, 46 U.S.C,
Saclian 8901, 81 .98q., or other appacabla stata or Faderal laws, nules, or regulations adop\ed pursuant to-any ot the feregoing. ‘Grantor regwesants
and wairants 10 Lender that’ () Durng’the perod of Grantor's ownership of the Property, there has been no use, genaration, manufscture,
storage, treatmeni, disposal, release or thraatened refease of any hazardous waste or substance by any person on, under, of about the Froperty.

(b) Grantor has no -knowledga:of, or:reason 1 belleva that there hae been, except as previousty disciosed o -and acknowledged by, Lander In
disposal, release, or threatened relesse of any hazardous waste br subsiance hy

- wriling, any use, geperatio), nujacture, storage, treatmem.
any pg |SI %wnnim or oocupanm ﬁrﬂma Property ar (i) any actual or threatened’ Yitigation or claims of any kind by any parson relating fo such

THES MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUHIT'( INTEREST iN THE HENTS AND PERSONAL PROPERTY, IS .
GIVEN TO SECURE (1) PAYMENT OF . THE INDEBTEDNESS ARD (2) PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDEF THIS

.

vy Grantor, Bnd nnw or herpatter | nttached ot affixed fo the Real Froperty; 1ogether with all acmm ar's, £ %{xns 1o, al replacemel %3,9

and alf substfinions, tor, afy of such’ mpeny' and togethar. with all procoeds (including Wit procaom and refuntis of ag
oL THO98G  tRew 0.;43 83,131,972 14:18:00
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matiers;'and (o) Except as praviously disclased to and acknowladged by Lender in writing, () nélther Grantor fof,any teneit, conyracior, agem or

other authorized user of the Property shall use, generate, manufactura, siore, treat, dispose of, or relgase any hazardous wasie.or substanca on,: .- &

under, or about’ the Propeety and (i) any such activity shall be condusted in compitance with all applicable faderal, state, and local fawse,

requiatbns and ordinances, including without limilation those laws, regulations, and ordinances described abave. Grantor authatizes Lender and

tia agonts to snter upon the Property to make such inspections: and tests as Lender may doam appromwlo. datermine compllance; of the
whh this section of the Morigage. ' Any Inspections or testa madae by Lender shall be for' Le ‘purpbses doly ahd. shali ot be

Propeity _ ‘
consirued to create any responsibility or fability on tha part of Lander to Granlor or 1o any. other. person..; he represen|ations and; warranties . .

contained hersin ara basad on Grantor's dua diligence in investgaiing the Propskty for hazardous waste., Grantor hersby. (i).(oloages.and walves . -
any futuge cisims, against Lender far Indsmmily or contribution in'the event Grantor becomes liable for cleanup dr ather coste:under.any:sich laws, ..
and’; (b} agrees j0'ind and hold harmiess Lender against any and: all claims, lossas, linbifites, damagps, pensities, and expensas which *
Lender may directly” or’indirectty sustain or sutfar resulling frony a_breach of this section of the Mongage 'or as a confequance: of any -uwa,
generation, manufacture, storage, disposal, release or threatened relesse occurring prior to Grantor's qwn‘gm{;ﬂp\, or_intiyest. In the, Property,
whether or not the ssme was or should have been known to Grantor. The provisions of this section of the Mbrtgage, fnckiding the obigation to.
indemnity, ahalt survive the payment of the Indeblodness and the satisfaction and recanveyance of the flen ot this_Morngage .and-sheli not ba--
atfected by Lender's acquisition of any Interest in the Property, whather by foreciosure of otherwise. T

Nulsance, Waste. Grantor shali not cause, conduct or permit nﬁy nulsance nor commilt, permit, or sulfer any stripping of Iar wasté on or to the,
Property.of. any portion.of the Property. Specifically without lkritation, Grantor wili not remaove, or grant 1o any other party tho right 1o-remove, any

imber, minerals (including off and ges), sbi_l, gravel or rock products without the prior written consant of Lender,

Removal of Improvements, Grantor shall not demolish or remoave any, Improvements from Ihe Real Praperty isiihout tha prior written consent of
Lander. As a condition 1o tha removal of any mprovements, Landes. may requite Granior 1o make arrangements salisfactory 1o Lender 10 reploce

such Improvermants with Improvements of at least equal value, L }
Lender's Right o Griter. Lander and fta agents and represerifativas may enler upon the Real Propeny af all reasonable times to atlend to
Lender’s interasts om d to inspect the Property for purposes of Grantor's compliance with the terrns and conditions of this Mortgiage. '

Compliancs with fovarnmental Requirements, Grantor shall pitmptly comply with' all laws, ordinances, and regulations; now of hereaftar in
effoct, of all governirant authoriles applicable to the use or occupancy of the Property. Grantor may camtest In good falth any: such law,
ordinance, of reguiatior ar 2 withhold complance during any proceeding, including appropriate appsals, so long as Graptor has notitied Lender in
writing prior to doing e’ an’. 80 long as, In Lender’s sole opinlon, ‘Lender's interasts In the Property are not jeopardized. " Lender” may requira
Grantor to pos! adequate sec_dts or a surety bond, reasonably satisfactory to Lender, to protaci Lender’s interest.

Duty to Prolect.. Grantor agregs netther to abandon nor jeava unatianded the Property. Grantor shall do all other acts, in addiion lo those acts
set forth above in this saction, whic’: tamm the character and use of the Property are reasonably necassary to protact and prasérve the Property.

DUE ON SALE - CONSENT 8Y LENDER Zandar may, et iis option, declase immediatety tue and payabie all sums secured by thig Mongage upon the
sate or ransfer, without the Lender's prior writ:an consant, of alt or any. part of the Real Property, or any Interesi in the' Real' Fraperty. A "sale ar
tranater” means the conveyance of Real Projzert o= any right, tite. or-interest therein; whether legal or equitabie; whether volunlary or involuntary;
whether by oulright sale, deed, instalimenm sai crairact, land contrac!, contract for deed, leasehold intarest with a term greater than thres (3) years,
ilease-oplion contract, or by sale; assignment, o1 trans“=- of any baneficial interast in or 1o any land trust holding title to the’ Res Property, of by any
other method of conveyance of Real Property Interest. if aw Grantor is a corporation or pannarship, transfer aisc Includes any change Ih.ownership of
more than twenty~five percent (25%;) of the voling siack or partnership Interasis, as the case may be, of Granlor. Howaver, this option shall noti be
axercisad by Lender if such exercisa is prohibited by leceral Jiw ot. by linais faw.

TAXES AND LIENS, The following provisions rslaling to the 1ixes and llens on tha Property ara a part of this Mortgage.

Payment. Gramtor shall pay when due {&nd in all events pror to definquency) all 1axes, payroll iaxes, special taxes, assessmonts, walar charges
and sewer service charges levied against or on account of the Property, and shall pay when dua all claima for work dona on of for services
rendered or.material furnished. 1o the Properly. - Grantor shay meuan the Property free of all lians having priority over or equal 1o the Interest of
Lender under this Morigage, except for the lion of taxes and asse same s not due, and excepl as othetwisa pro\.:tded in the folicwing paragraph.

Right To Contest. Granior may withhold payment of any tax, assesr .oent, of claim In connection with a good faith dispute _ov'\ar 1ha obligation to
pay, 8o long as Lender's interast in ha Property la not jeopardized. |f 8.7 arises or is fled as a result of nonpiiyment, Grantor shal! within fitteen
(18) days after the flen arises or, If & flen (e filed, Within fiteen (15) days Jfier Gramor has notice of the filing, secure tha dischai'ge of the lien, or Iif
raquested by Lender, deposit with Lender cash or a suliicient corporate s. ef, hond ar other security satistactory to Landar Iy A armount aufficlent
to dlecharge the jlen plus any costs And atiorneys’ tees or other charges tf.at £ot'd accrue as a resull of a foraclosura or safg undgr the fien. In
any contest, Grantor shall defend itself end Lender and shall satisly any adveise ju/igment before enforcement against the Property. . Granvor shall.
name Lender as an additional obligee under any surety bond furnished in the cuni st procaedings, . .

Evidence of Payment. Grantor shall upon demand furnish. fo tender. satisfactory eviiuiice of payman ol the taxes or assassmenis and. gshall
authorize the appropriate govarnmental officiel 1o deliver 1o Lender 21 any time & w itten ‘siatement of the laxes and assessmants . against the

Fropedty.

Natice of Construction, Granior shall notify Lender at leaat filteen (15) days before any wia' s commenced, any services ard furnished, aor any
matetials ars suppliad to the Property, il any mechanic’s lien, materiaimen’a Ben, or other lisi:.cu) .2 ko assanted on account of the work, services,
or materials. Grantor wil upon request ot Lender furnish to Lender advance assurances satlslactriy to Lender that Gramtor ca‘gn and will pay “he'

cost of such improverments,
PAOPERTY DAMAGE INSURANCE, The lollowing provisions relating to insuring the Property are a par! of 1iYis Morigage. .

Maintenancs of Insurance. Granior shali procure and malntain policles of fire Insurance with standard ex'=.ded coverage endorsaments or a:
replacement basis for the full Inaurable value covering all lmpravements an the Real Propedty In an amoud sut icient 1o avoid’ application ol gny

coinsurance clause, and with a siandard morigagee clausa In favor of Lender. Policies shall be writtan by s.ch hruranca coimpanles and in such

form a&s may be reasonably acceptable to Lender. Grantor shall céliver 10 Lender cerificates of coverage fror: aach Inglrer conlaining a

atipulation that coverage will not be cancelled or diminished without a minimum of fen (10) days' prior writlen no’.ce ta Lariar, Should thua Real

Property at any tme become localed in an area desigynated by the Director of the Federal Emengancy Managerar. \gency &g a-special flood

hazard area, Grantor agrees.to. cblain and maintain Federal Flood Insurance, o the axtent such insurance is requited and i= ur bbcomes avallabls,

for the term of the loan and for the full unpaid principal balance of the loan, or the madimum limit of coverage that Is avalabh, whiichevur is lngs,

Application of Proceads. Granlor shall promptly notify Lender ‘of any loss or damage to the Property If the estimatod >ost’ of repalr or
replacement axceads $1,000.00. Landar may make proof of loss it Grantor 1alis 1o do so within Theen (15) days of the casualty; Whathar or net
Lender's securlty i3 impairad, Lander may, at Hs eloction, appiy tha proceads to tha reduction of the Indebtedness, paytment of ‘any ler af'ecting
the , OoF the restoration and repair of the Property. Il Lander elects 1o apply the proceeds 10 restoration and repalr, Gran'ar shall repair or:
repiace the damaged or destroyed Improvemenis in a manner satistactary 1o Landar. Lender shall, upon salisiactory proof of such experditure,
pay of reimburse Gramor from the procesds for the reasonable cost of rapalr of restoration if Grantor la not in defauit hereunder. Any praceeds
which have not bean disbursed within 180 days-alter 1ol recaipt and.which Lender hag not committed 1o tha reprair of restoration of lhin Froperty
shall' be'used first to pay any amount owing to Lender under jhis Morigegs, then 1o prepay eccrued intarast, and the remalndet, #f uny, ushall be
applied to the pincipal balance of the Indebtedness. !t Lender holds any proceeds after payment in tult of the Indebtadness, such procieds shall
be pald o Grantor, ]
Unexpired Insurance at Sale. Any unexpired ingurance shall inure to.the benefit of, and pass ia, the purchaser of the Property covergt) by this
Morigage at any. Uustes's sale of other sale heid under the provisions of this Mortgage, or al any foreclosure sale of such Froperty.

Grantor'a Report on Insurance, Upon request of Lender, however not more thait once a ysar, Grantor shall turnish to Lender n repon ¢n sach
existing poficy of insurance showing: (a) the name of tha insuter; (b} the risks insured; (c) the amount of the policy; (&) the properly inured, the
then current repiacement value of such property, and the manner of detorrnining thal valug; and (6) the expiration’ data of the!policy, Grantor
shali, upon requast of Lender, have an independent appraiser satisfactory to Lander determine the cash value replacemeant cast of the Pro sery.

EXPENDITURES BY LENDER. 1 Grantor talls to comply with any provision of this Morigage, or if-any action or proceeding Is commeiced thit would

materally affect Lender's interests in the Property, Lender on Grantor's bahalf may, but shail not bae required o, take any sction thel Lendar deems
appropriate. . Any amount that Lendar expends in so dolng will bear interest at the rate charged undar the Note frora tha date Incurred or paiid by
Lender 1o the date of repayment by Granior. Al such expensss, at Landar's option, will (a) be payabie on demand, {b) be added ‘o tho balants of the
Mote and be apportioned amang and be payable with any instalimeni payrments 1o become due during either (7} the tarm of any applizable inuwurance
policy or (i) the remaining term of the Note, or (¢} bo teated as & balloon payment-which will be due and payablo 2t the Nota's maturity, - This
Morigage also will secure payment of these amounts. The rights provided for In this paragraph shall e in additicn o any othar rights & any ruivadios
to which Lender may be antitled on account of tha detauli. Any such action by Lender shall not be consinted as curing the default so as 1o bar {ander
from any remedy that it otherwise wouid have had. ,

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of tha Property are a pan of this Morigage.

Tie. Grantor warranta thal: {a) Granior holds good and marketable title of record 1o the Property In fes simple, free and clear of all leins and
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+ encumbrances other than those set forth in tha Real Property description or in any tile insurancs policy, tite report, of final e opinicn issued in

. favor ol, and accepted by, Lendar In connection with this Mor!gaga. and (b) Grantor has the full righl, power, and al.lthorﬂy 1¢ execite und dolver
thia Mongage to Lender.
Defonsa of Titte. Subject 10 lho axc;epuon ln the paragraph abave. Granlor warrants and wil fomver delend the tite 1o tha Pmpeﬂy ngaingt the
1awiul claims of ali persans. Ih the-event any action ar proceeding Is commenced that questions Grantor's tile or the interast'of Lendér under thig
Mortgage, Granlor shall delend the action al Grantors expense, -~ Granlor may be the nominal piarty in such proceeding, ‘but Lander shall bo
antitlad 16 participate-in the preceeding:and to, be rapresantad in the proceeding by counsel of- Lendser's own cheice, and Grantor will deliver, or
cause 1o ba dalivered, 1o Lender such instruments as Lender may request from time 1o time o parmit such participation.
-Compiiance With Laws. .- Granior. warrants that the Property and Grantor's use of the Propany complies with ail exlsﬂng applicable laws,
ordinances, and regulmiona of governmentat authorities,

OONDEMNATION. The tollowing pmvislons refaling to condemnaticn of the Pmpany are a part of this Mongage

- Application of Hat Proeooda. Af-ali-or any. pano! tha Proparty is condemned by eminant domain procsedlngs or. by any pruceedrng of purchase
inlieu of condernnation,: Lender may &l its election require that all or any portion of the net proceeds of the award. be appiled 1o the Indebledness
or the repair or restoration of the Property. The nei proceeds of the:-award shall mean the award after payment of all reasanable costs, expensas,
and anonmys tees or Lander [n connegtion with tha condemnation.

it any- pmcaeding In condemnaﬂon is flad, Grantor shall prompuy natity Lender In writing, and Grantor shw p{ompuy feko such

s8teps as may be to defend. the action and obtain the award. Granior. may be the nominal party In such proceeding, but Lender shat be

entited to participate.in the proceeding and (o be.represented in the proceeding by counsel o its own cholce, and Granter will deﬂvor or cause 1o
be defivered to Lender-such.instrumants as may. be requested by it from time to time io permit such panlclpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEHNMENTAL AUTHORITIES. The lolloMng provisicns relaling 1o gcvsmmantn! faxes, ieoa

and charges ara a p «1 v f this Mortgage: -
Guirent Taxea, f-o-.n and-Chargas. Upon request by Lender, Grantor.shali execute such documents i addition to this Mongage and {ake
whatever other aclap.!s recquasied by Lender-to perfect and continue Lender's ken on the Real Pioperty. Grantor shall reimburse-Lender for afi
laxes, 83 describer! Jel w, together with all expenses incurred in recording, perfecting ar conlinuing this Morigage, Including wiihout kirnitation al
{axes, logs, docUmMeniay «amps, and oiher charges for recording or registering this Martgage.
Taxss. Tha 1o|lowlng shizi aistitute taxes to which this section applios: () a speciic tax upon this type of Morigage or ugan all or any part of
the Indabladness secured Ly ¥is Mongagse; (b} a spectiic tax on Grantor which Grantor fs authorizind or réquired to deduct from payments on the
Indobtedness secured by thiu %, pe al Morigage; -(c) a tax on this type of Mortgage chargeable aguinst the Lender or the holder of lha Note; and
(d) a specific tax on all or any. 0720/ of the Indebledness or on paymenis of principal and Interest made by Grantor. -
Subsequant Taxas. if any tax'to. sinch 1his 'section apphes’is enacted subsequem 10 the date of this Mortgage, this evant shall have tha same
effect as an Evant of Default (as defined Lajow), and Lender may exercise any or all of its available remedies for an Event of Delauit as providged
balow uniess Grantor aither.  (a) peys (ne ‘av-hefore it becames delinqusent, or (b) cantests the tax as pravided abovae in the Taxos and Llens
socﬂon and deposita with Lender cash or a r-iiclent corporale surety bond or other security satislactory to Lendor. .

SECURITY AGREEMEM‘I’ FINANCING STATEME? rS., The following provisions ralating to this Morigage as. a sacurity agreement ara a part of this
Mongaga

Security Agroomam. “This Instrumem shall eonstiite h secutrity nt to'the exient eny of the Property constitutes fixturas or other personal

property, and Landar shall have ‘all of the rights of & '".c',.od party under the Uniform cgnmercfai Coda as amended from tmea to fime.

Security lntaust. Upon roqusen by Landor Grantor sl r4scule financing siatements. and 1ake whatever other. action s requested by Lander to
‘periect. and. continue’ Lander's security interest In the Relt; and Personal Property. . In addition te recording this Mortgage In the real properily
records, - Lender may,'at any- ima and withowtl further auhorlzoicn from Grentor, ﬁle axecuted counierpars; coples or reproductiona of this
Morigage as a-financing statement.  Grantor shall refmburse | ender for-all expenses Incurad in perfecting or continuing. this. security interest.
Upon detault, Grantor shall assembie the Persanal Property in a manrsr.and at a place reasohably convenient to Granior and Lender and make it

avallable to Lender within three (3) days after receipt of written diemy.nd rom Lender,

Adidreases. - The maling addresses of Grantor {debior) and Lender (sesured party), from which information concerning. the saou:ily tnterest
o gmntad by this Mortgage may-be abtained {each as required by the Unba m Corpmerscial Coda), are as stated on the first page of this Mongage.
FURTHER ASSURANCES ATTOHNEY-]N-FACT The lollowing provisions re'ati ;3 1o further assurances and attorney-in-fact are a pan of this
Morigage, '
Further Aaamnots. m any. ﬂrne. and from time 1o time, upon request of Lzider, Grantor will niake, exacuie and deliver, or will cauga to be
made, executed or delivered, to Lender or to Lender's deskinee, and when req ested by Lander, cause to ba filed, recorded, refiled, or
reracerdad, as the case may be, at such tmes and In such offices and places as Lander 7oay deem appropriate, any and all such morigages,
deeds of trust, -security deeds, aocurhy agreements, financing statements, continuatioln 3t.ements, instrurnents of jurther assurance, certificates,
and other. documents as may, In-the sole opinlon of Lender, be necassary or desirable 1. crder 10 effecluats, compiate, perfect, continue, or
preserve (a) the obligations of Grantor under the Nola, this Morigage, and the Related Doolsents, and. (b) the liens and-security interests
craated by 1his Morigage as first and prior liens on the Property, whether now owned ar hereufier scquired by Grantor. Unjess prohibited by law
*_or agreed to the contrary by. Lander In wﬂung. Grantor shall felmbursé Lender for all cogts and'a perses Incurred In oannocﬂon ‘with the matiers
referred W In thia paragraph
-Attorney~In-Fact. i (rantor falis 10 do any o! the 1hings referred 1o In the preoeding paragraph, v ander may dcs = for and.in the name of
Grantor: anid at Grantor's sxpense. For such purposes, Granlor, hereby lrevocably appoinls Lender as Gr.ntai's atlornoy-in-fact for the purpose
of making, axecuting, deiivering, flilng, recording,” and’ doing all ‘oiher things as may be nacessary or desir bla, In ‘Lenders aoIa oplnion. 10
acoemplbh the matiers raferred 1o In the praceding paragraph.
FULL PERFORMANCE. If Grantor pays all the' (ndebladness when due, and otherwise performs all tha obligations ‘npasacl upoh Grantor under this
Morngage, Lender shall executfe and daliver o Granior a suitabla satisfaction of this Marigage and sultable statements ¢! rrination of any financing
staternant: an fiie - evidancing Lender's security intersat in the Rents: and the Parsonai Propetty. . Gmmor wiil pay, f pet 'nim 2 by applcable taw, any
reasonabile termination fee as determinad by Lender from.ime 1o ime.
' DEFAULT. . Each of the folow!ng. "at the opiion of Lender, shall conslitule an event of default ("Event of Dofeult”) under this Mongage

‘Dofauh on lndebtodtwu Fallure = Granlor to hake any paymem wheri due on the Indebtadness,

Defaull on Other Payments.. Failure ol Grantor whhin.the time required by this Mongage to make any paymam for taxes or insurance, or any
other payment necassary 1o pravant filing of or to effect discharge of any lien.

Compilance Default. ‘Faliure 1o comply with any other term, obligatiors, covenan! or conditian contained in this Mortgage, the. Nota ar In any ol the
Relaled Doctuments. I such a tallure is curable and if Grantor has not been given a notice of a breach of the same provision of this Morignge
within tha preceding tWelve:(12) months, it rnay be cirsd {and no Event of Default will have occurred) H Grantor, after- Lander sands writton notice
demanding cure’ of such tallure; - (8) ciires the fallure within fittean (15) days; or (b) i the cure raquires mora:than fiflean {15) days, immaediately
Initiates . sieps. sufficlkent to cura the. fallure and therepfter continues and completes ali reasonable and necessary steps sufficient o produce
compliance as Boon &s reasonably pracucal.

- Brouches. Any warranly, representation of Stalsment imade or fumished to Lender by or on behall of Grantor under this Mongage. the Nota ori@
Related Doctiments b, or at the time made or furnished was, false in any matoral respecl e
insolvency. The Insolvency of Grantor, appolntment of -a receiver for any part of Grantor's property, any asssgnment for the benefit of craditd,
tha commencement of any proceeding under any banksupicy or insolvency laws by or against Granfor, or the dissolution or taminaﬁor&ﬁ!
Grantor's exlstence as m going business (it Granior Is s bisiness). Excepl 1o the extenl prohiblied by federal law or lllinola jaw, the deathréf
Granor (ll Gramm- Is an ind)vidual) also shall constitute an Event of Default under this Mongaga ' w0

. Fomﬁoam. ctc. Con‘mencament of foreciosure, whelhaf by judldal procoeding, seli-help, repossession or any othér mathod, By any cfeduog%l
Grantor against any of.the Property, However, this subsection shall rot apply in'the svent of a good laith dispute by Granior ag o the ialidity or
raasonablenass of the clalm which is. the basis of the foraclosure, provided that Granlor gives Lender written notica of such’ claim and furnishes

" reserves of a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement: breach by Grantor urider the terms of any other agresmont berween Grantor and Lsnder thaUs not 'emedied
within any grace pesiad pmﬂdegr:yhemln, ln:i:rdlng without lisnitation any agreement concerning any indebtedness or other obligation of Grantor to

Lender, whether axisting now or later.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of tha Indebledness or such Ciuarantor
dies or bansess Incofmpetant. Lender, at its option, may, but shall not be required 1o, permit the Guaranlor's astate to assume uncendiionally the

obigations arising undarwemm:y 1 0 menner saisieciory Io Lender, and, in dolns s0, cure tha Event of Default.
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Insecurfly. Lender reasanably deers tself insecure. : S

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ol Detault and at any time thereafier, Lender, at its option, may exercise

any one or more of the following rights and remedias, In addition to any other rights or remadies provided by law:
Accelersts Indebtedness. Lender shall have the right at its option withicut ndtice 1o Granior to declare the antire indebtedness immediataly due
and payable, inciuding any prepayment penalty which Grantor would be required to pay.
UCC Remedies. With raspect 1o all or any part of tha Personal Property, Lender shall have all the rights and remediea of a securet! parly under
the Uniform Conwnerclal Coga. -
Collect Renta, Lendsr shall hava the right, withiout notice to Grantor, to 1ake possession of the Property and collect tha. Rents, inchudding amounts
past dua and unpaid, and apply the net proceads, over and above Lender's costs, againat the Indebtadness, [n furtherance of this dght, Lendear
may require any tenant or other user of the Property to make payments of rent.or use jees direcily 1o Lendar. It the Rents ara collected by. Lander,
then Grantor imevocably designates Lender as Grantor's aftorney-in-tact to endorse Instruments received in payment therecf in tha name of
Grantor and 1o negotiate the same and coflect the procesds. Payments by tonante or other users to Lender in response to Lander's demand shall

the obligations for which the payments are made, whether of not any proper grounds for the demand existed. Lender may exercise its

rights uncier this subparagraph either in person, by agert, of through a rocelver.
Morigages In Possession. Lendor shali have the right o be placad as morigagee in possession or o have a receiver appolnied 10 take
possession of all or any par! of the Propsrty, with the power 1o proiect and preserve the Property, (0 operate tha Proparly preceding foreclosura or
sale, and to callect the Ramia from the Property and apply the proceeds, over and above the cost of the raceivership, against the Indebtedness.
The morigages in possession or recaiver may serva without bond If permitted by law.  Lender's right tc the appointmant of a receiver shall exist
whether or not the apparen! value of the Properly oxceeds the [ndebiednéess. by a substantial amount. Employment by Lender ahall not disquality
a person from serving as a recelver, . e .
Judicial Foreciorire. Lender may oblain a judicial decree {oreclosing Grantor's intarast in all or any part ot tha Property.

Deficioncy Judgment. if penvittad by applicable law, Lender may obiain-a judgment for any deficiency remaining in the indebledness due fo
Lender after applicar¥un »f ali amounts recelved trom the exercise of tha rights providad In this section.

Other Hemadiea. Lardor shell have all other rights and remadies provided in 1his Morigage or the Nole or available at law or In equity.

Sale of the Froperly, 7( tha axtant parmined by appficable law, Grantor heraby walves any and ail right to have the property marshaliad. In
axercising its rights ‘and reme Ule, Lender shall bs fres to sell all or any part of the Property logather or saparately, in one sale or by saparate
aales. Lander shall be entittec.to F.! at any pubiic sala on all or any portien of the Propearty.

Notice of Safe. Lender shai! give Zirentor reasonable notice of tha ime end place of any public sate ol the Persanal Property or of the time aftor
which any privata sale or other intenr.e- dispostion of the Personal Property Is lo be made, Reasonable notice shall mean nolice jziven at least
ten (10) days balfore the time of the sale or disposition. ) '

Walver; Election of Remedies. A waive by er; party of a braach of a provision ¢f this Morngage shall not constiiute a waiver of or prejudice the
party's rights otherwise 1o demand strict coinclance with that provision or any other piovision, Election by Lander o pursue any remedy shail not
exclude pursult of any other remedy, and an electziu.1o make axpenditures or iake action to perform an obligation of Granlor undar jhis Mengage
after {riiure of Grantor to perform shall not atfect [ .sndi £'s right to declare a default and exarcisa its remedies under this Mortgage, .

Attorneys' Fees; Expenses. |f Lender institutes ay.y ~uit or acticn t© enforce any of the terms of this Morigage, Lander shall be entitled 1o recover
such sum as the court may edjudge reascnable as at.rnays' feas at wal and on any appeal. Whalher or not any court action ls Invoived, all
roasonable expenses incurred by Lender that in Lender's of Inon are necessary at any tima for the protection of its Interast of the anforcemant of
its rights shall become a part of the Indebledness payab.> Lr 'demand and shall bear interest from the date of expenditute untif repaid at the Nota
rate, Expenses coverad by this paragraph include, without @ nilatian, however subject to any limils under applicabla law, Lender's attorngys’ ieas
and legal expensas whether or not there Is a lawsuit, including 8*s.mays’ fees for bankruptoy proceedings (including effons to modify or vacate
any - automatic gtay or injunction), appealy and any anticipated ost~ udgment collection services, the cost of saarching records, abtalning title
reports (including foreclosura repoits), Burveyors' repors, and onoreieal fees, and dtte insurance, to the extent pearmitted by epplicabla law.
Granlor also will pay any court costs, in addition to all other sums pro/4de 3 by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mo/ o8, Including without lirnitation any netice of default znd any notice of
sake 1o Grantor, shall ba'in wiiting and shali be effective when actually detivere:r.,# malled, shall be deemed effoctive when deposlied in the Unlled
States mail first class, registered mall, postage prepeld, directed o the addresseg $'<un near the beginning of this Mortgags. Any party may charige !
its address for notices under this Morlgage by giving formal written notice to the olie’ p utles, specilying that the puspose of the notica is 1o change tha
party’s address. Al copies of notices of foreclosure from the holder of any lien which ka2 priortty over this Mortgage shall be sent 1o Lencier's address,
as shown near the bagltining of this Morigage. For notice purposes, Grantor agrees w Neep i.2ader Intormed at all fimes of Granter’s curraint addrass.
MISCELLANEOUS PROVISIONS. Tha following miscellanecus provisions are a part of this Morigage:
Amendments, This Morigage, logather with any Related Docurments, constitules the emirr vnderstanding and agreemnent of the paities as to the
matters set forth in this Morlgage. No alteratiots of or amendment 10 this Morigage shali e ¢ Hactive unless given in writing and signed by the
party or perfies sought fo be charged or bound by the alieration or amendmeant.
Annual Reporta. i the Property is uised for purposes other than Grantor's residenca, Granfor < @ hirnish to Lender, upon request, a ceriified
statement ol net operating Income raceived from the Property during Granior's previous fiscal year n si'ch form and detail as Lendar shall rauire,
"Net operating income” shall maan all cesh receipts from the Property less all cash expenditures maca (n connection with tha oparation of the
Property. :
 Applicable Law. Thia Morigage has besn dellverad to Lender andd acceplad by Lender in the Stat) of { lincls, This Mortjage shall be
governed by and construed In accordance with the iaws of the Stats of Iflincis. )
Caption Headings. Caplion headings in this Morigage are for convenience purposes only and are not to ‘cf'used to intefpret or define the
provisions of this Morigage.. ) .
Maerger. There shall be no merger of the Intercst or estale created by this Mongage with any other inferest or esia:> I de Propery at any time
heid by or for the benefit of Lander in any capacity, without the written consent of Lander.
Multipls Parties; Corporate Authority.  All obiigations of Grantor under this Mortgage shall be joint and several, and all relerences i Gran'or
shall mean oach and every Grantor. This means that eacti of the persons signing below Is responsible for all obligations in this Morigags. Whore
any one or more of the Granlors are corporations of parterships, it 18 not necassary for Lender 1o inquire info the powers of ‘any of the Grentors or
of the officers, direciors, partners, or agents acting or purporting 1o act on'their behall, and any Indabtedness made of created in reliance upon the
piolessed axarcise of such powars shall be guaranteed under this Mongego. co
Severabfiity.  a court of competent jurisdiction finds any provision. of -this Mortgage 1o be invalid or unanforceabie as.fo any persoa of
circumstance, such finding shall not render.that provision Invalid or unenforceabla as (o any other persons or circumstances, ) feasibie, any such
offending pravision shail be deemed to be modified to be within the limits of enforceablity or validity; however, if tha offending provision cannat be
80 modified, it shak be stricken and all other proviskens of this Morigage in all other respects shall remain valid end enforceable.
Successors and Assigmns. Subject to the Emitations staled In this Morigage on transfar of Grantor's interast, this Mortgage shall be binding upon
and Inure 1o the benwfit of the parties, their successors and assigns. i ownership of the Property becomes vested in a parson ather than Grantor,
Lander, withbir notice to (Granior, may ceat with Grantor's successors with meferance to this Morigage and the- Indebiedneds by vmay of
forbaarance or extansion without refeasing Graritor from the obligations of. this Mortgage or Habltity under the Indablednass.
Time Is of the Easence. Time Is of the essernce in the parformance of this Martgage.
Waiver of Homestead Exemption. Granior heraby rolsases and walves all rights and banefis of the homestead exemption laws c¢f the Sata of
Mnols a9 to all Indebledness securad by this Morigage.
Watvers and Consents. Lender shall not be deemed to have wailved any rights under this Morigage {or under the Related Documenis) unieas
such walver is In wiiting and signed by Lender. No defay or omission on the part of Lender in exerclsing any right shall operate as a waiver ol
such right ot any other right. A walver by any pany of & provision of this' Mortgage shall not constitute & waiver of or prajudice the party's fdght
otherwise 1o demand strict complance with that provision or ey other provision. No prior walver by Lender, nor any course of denling betwuen
Lender and Grantor, shall constitute a walver of any cf Lender's rights or any of Granlor's obligations as 1o any fufure transactions. Whanuver
consent by Lander |3 requirad in this Mcngage, the granting of such consant by Lender In any instance shall not constiune continuing consert to
subsequent instancas where such consent is required. . .
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS..

GHANTOR: o
Atlas Refinlettog and Service Co., inc. Vs

By: 5
Alan H. Xarisn, Prasident

‘Thia Morigage prepared by: X

Chrs PAIT0S, 2958 N. Milwdukee Avenue, Chicago, 111, 60618

CORPORATE ACKNOWLEDGMENT

STATE OF Aallinois )
)ss
COUNTY OF Lo )

On 1his 181th._dayof rchry : . 18 . belore me, the undersignad Notary Pubiic, personally appasred Louts J. Karzen,
Chalrman of the Board; and Mo .. %ﬁ, Prasident of A Refinlshing and Servica Co., ine., and known 1o me lo bo authorized agenis of the
corporatiofy that executed the Mc u?.ge and-acknowledged the Morigage (o be the free and velunlary act andd dead of the corporasan, by authority of

its Bylaws gr by resoiution of its 7 ~reclors, for the uses and purposes therein mentioned, and on oath statad that they are authorized to exacule
this Marilg ¢l in 1pct 8 240 igage on behalf of the corporation.

/ TN T Residingat _ Chicago, Illinois

By
Notary Public In and for the Stats of Llifiiois My commission expires 6-7-94

LASER PRO tm}Var. 3.158 {c) 1992 CF} Bankura Barvica Group, in . Al Sghis reserved. IL~G20 E3.13 F3.15 PA,15 ATLAS.L N}

QFFICIAL SEAL 3
SHELD(N SEANSTEIN
NOTANY PURLIC, STATE OF ILLINOIS

§ MY COMMISION EXFIRES 6/7/04
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