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MORTGAGE

THIS MORTGAGE IS DATE") MARCH 5, 1992, between YUKITAKA AOYAMA and HARUKO AOYAMA, HIS WIFE,
AS JOINT TENANTS, whosa nddress Is 336 W. WELLINGTON #802, CHICAGO, IL 60657 (referred to below as
"Grantor”); and FIRST BANK 0F HIGHLAND PARK, whose address Is 1835 First Streef, Highland Park, IiL. 60035

{raterred to below as "Lender”).

GRANT DOF MORTGAGE. For valuable sonsideratle, Srantar mortgages, warrants, and conveys to Lenider all of Grantor's right, ile, and intares)
in and 1o the folowing describad real praparty, toge thes with all exisling or subsaquantly erected ar affixed bulidings, improvements end fixtures; aif
easements, rights of way, and appurtenances; all wawe, wa'er rights, watercourses and diich righis (including stock In utlities with diich or Imgation
righta); and all other rights, ro'lelanies, and profits ralaﬁnﬂ /g reak praperty, Inciuding without fimitation sl minerats, oil, gas, geotharmal and similer
maners, located in COOK County, State of illincis (*.e "Heal Property”}:

UNIT NO. 802 IN 336 WELLINGTON CONJOM.{(MUM AS DELINEATED QN SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL"):
THE EAST 50 FEET OF THE WEST 270 FEET, ANT, THE EAST 60 FEET JF THE WEST 220 FEET OF LOT
3 IN THE SUBDIVISION OF LOTS 2 AND 3 AND ACCAETIONS N LAKE FRONT ADDITION IN THE NORTH
EAST FRACTIONAL 14 OF SECTION 28, TOWNSH!” 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE WESY SOUNDARY LINE OF LINCOLN PARK AS
ESTABLISHED BY DECREE ENTERED IN CASE NO. 256885 iN CIRCUIT COURT OF COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDEL OF SAID SUBDIVISION OF LOTS 2 AND 3
RAECORDED SEPTEMBER 6, 1912, AS DOCUMENY $038117 4N COOK COUNTY, ILLINOIS, WHICHW
SURVEY 1S ATTACHED AS EXHIBIT "A" TQ DECLARATION MADE Y \\MERICAN NATIONAL BANK ANDD
TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST NQ. 77855 AND RECORDED IN THEX
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCLMENT NO. 22640043, TOGETHERS]
WiTH AN UNDIVIDED PERCENTAGE INTEREST IN SAID DEVELOPMENT “ARCEL (EXCEPTING FROMN
SAID DEVELOPMENT PARCEL ALL THE PROPERTY AND SPACE CONMTAIGING ALL THE UNITS 8]
DEFINED AND SET FORTH IN SAID DECLARATION AND SIJRVEY). /—’ o)
The Real. Property or its address Is commonly known as 336 W. WELLINGTON #802, CHICACOQ, il €0657. The
Raal Property tax idenlification number s 14-28~202-018~1028,
Grantor presently assigns 1o Lander all 6f Grantor's right, title, and interest in and 10 &)l loases of the Property and ali Rents from the Property. in
addilion, Grantor grams 10 Lender a Uniferm Commerclal Code security inferest in the Parsonal Property und Rents.,

DEFINITIONS. The tollkwing wards shall havo the following maanings when used In this Morigage. Tenns not alherwise delined in this Morlgage shal!.
have the meanings attributed 1o such tarms in the Unitorm Commercial Code. All references to dollar arnounts shall mean amounts in lawful money of
the United States of America. _

Grantor. The word "Grantor* meana YUKITAKA AOYAMA and HARUKO AOYAMA. The Grantor is the mortgagor under this Morigage.

Guarantor, The word "Guarantor’ maans and Includes without fimitation, eech and all of the guarantors, surolies, and accommodation partles In
connection with ths Indebiadness.

improvements. Tha word “Improvements” means -and includes without limltation all existing and future lmprovarrenls, fixtures, bulldings,
skructures, mobile homes affixed on the Real Property, facllifes, additions and other construction on the Real Property.

Indobtadness. Tha word mndebiodnoss” means al principal and Inlerest payable under the No'e and any amounts expendad or advanced by
Lender to discharge obligations of Grantor or expanses incumad by Lender lo enforce obligations of Granior under this Mortgage, fogether with -
Interest oh such amounts as provided In this Mongage. The llen of this Mortgage shall not exceed at any one time
Lk . ) :
Lender. Tha word "Lander” maans FIRST BANK OF HIGHLAND PARK, fs successors and asiigns, The Lender is e morgages undar this
Marigage. .
Morigage. The word "Mortgage™ reans this Morigage between Grantor and Lender, and Inciudas without fimitation al assignmeants and sacurlty -
intaresi provisions refating to the Persanal Propenty and Rents. CRTaRaE 1[4 ﬁ
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Note. The word "Nale® means the promissory note ar credit agreement dated March 5, 1982, In ther original principal amount of
$40,000.00 trom Granior fo Lander, 1ogether with all renewals ol, exansions of, modificaions of, refinancings of, consolidations of, and
substitulions for the promissary note or agreement. Tha Intersst rate on tha Nole Is a variable inlerest rate based upon an indsx. The index
curmently fs 6.500% per Annum., The interest rata to be applied to the unpaid principal dalance of this Mortgage shall be al a rate of 0.500
percentaga poini(s) over the Indax, subject however to 3 following maximum rafe, resuiting in an Intte] rate of 7.000% per annum. NOTICE:
Under no circumstances shall the Interest raie on this Mortgage be mare than (excapt for any higher (efaull rate shown balow) the lesser of
18.000% par annurm or the maximum rale sllowed by appiicable taw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESY
RATE,

Peracnal Property. The words "Parsonal Property” maan all equipment, foures, and other articles of personal property now of heraalter owned
by Grantor, and now or heragfter stiached or affixed to the Real Property; together with all accessions, pats, and additions lo, all repiacemants af,
and sl substitusons for, any of such proparty; and together with ali proceeds (including withou! limitatiors all insurance proceads and refunds of

pramiums) from any sale or other dispasition of the Property,
Property. The word "Proparty” means collectively the Real Property and the Personal Property.
Real Properly. Tha words "Real Property” mear the propeny, interasts and rights describad above in the "Grant of Morigage” seclion,

Related Documams, The words "Related Documents’ mean and include without fimitation all prc missory notes, credit agreements, loan
agreemenis, gunrs:éas, securlly agreamants, morigages, deads of trust, snd all other Instruments, agreqmanta and documents, whether now or
hereatter existing, ¢.actad In connection with the Indebladness,

Rents. The word "Ranis” means all present and future rents, Tevenues, Income, issues, royalties, proiis, and other bensfits derived from the
Fropsity,

THIS MORTGAGE, INCLUDING THF AZSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE FIENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE - {1) PAYMENT F THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLISATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCI'AeNTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.. Excepl at off.erise provided In this Morigage, Grantor shali pay to Lencier all amounts securad by this Morigage

as thay bacome dua, and shall strictly perform aif < Grantar's ebligations under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPLATY. Granlor agrees that Granlor's possession and usa of the Property shall be governad by the

foflowing provisions::
Possesslon and Usa L' in detaull, Granlor may woriaid in passession and contral of and operate ind manage the Proparty and caliect the
Rents fram tha Fropefy.
Duty o Malntaln, Grantor shali maintalr the Property In ienante®!z condition and promptly pertorm &)l ropalrs, roplacements, and malnienance
necassary (o praserve fis value.
Hazardous Substances. The terma "hazardous wasie,” “hazardous substance,” "disposal” "refease,” and *tiveatenad releass,” as used In this
Morigage, shalf have the same maanings s se! farth in tha Camprehens've Environmental Respansa, € arnpansalion, and Liabllty Act of 1980, a8
amanded, 42 U.S.C. Secilon 9501, ot sag. ("CERCLAY, the Superfund Ar:andmenis and Raauthorization Act of 1686, Pub. L. No, 98-489
['SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1401, & saq., the Resource Consarvation and Recovery Act, 48 us.c.
Saclion 5901, et seq,, or other applicabla state or Federal laws, rules, or reguia‘ons adopled pursuant 10 any of the foregoing. Grantor rapresenis
and warranis 1o Lender that: (2) During the period of Grartors ownership of .lig Pranerty, there hes been no use, generation, manufacture,
storage, frestmont, disposal, release of thipatenad releasa of any hazardous wasta or subs'ance by an persan on, undar, or about the Property,
(b) Grantor has no knowledge of, or reason to belleve that there has been, except &z previously disclosed 10 and acknowledged by Lender in
writtng, (1) any use, ganeralicn, manufactura, siorage, irnaimenl, disposal, retgase, o ihreuir e rolease of any hazardous waste of substance by

. any prior owners or occupants of tha Property or (i} any actusi of threatanad fitigation ¢ cirime. of any kind by any porson relaling o such

malters; and (¢) Excapt as praviously disclosad 1o and ncknowledged by Lander In writing, (i) nal’sa (rantor nor any tenant, contractor, agan or
athor authorized usar of the Property shall use, generate, manufacture, stote, treat, dispasa of, or 'elaie any hazardous waste or subsiance on,
under, or about the Propery and (§) any such activity shall be conducted in compliance with il gpplicable faderal, state, and local laws,
teguladons and ordinances, including without limitation those laws, reguiations, and ordinances desciited atwuvea. Grantor authorizes Landar and
Its agents 1o snter upon the Property 1o make such Inspections and tests as Lender may deam approrate to determine compiianee of the
Property with this section of the Morlgage. Any inspeciions or tests made by Lender shall ba for Lenasi 9 pir20588 only and shall pot bic
construed Io craate any responsibllity or Habllity an the pan of Lender to Grantar or to any other pgrson, Tne cenrasentations and warrantie
contained herain are based on Granior's due dillgence in Invesligating the Properly for hazardous wasis. Grantor leraby {a) releases and welvedh)
any future claims against Lander for indemnity or coniribution In the evant Grantor bacomes liable far ceanup or olher.cnais under any such laws
and (b) agrees to indemnily and hold harmiess. Lender agalnst any and all ciaims, losses, fablities, damages, penaiies, and expenses whiclt.:
Lander may directiv o> Hudirectly sustain or suffer resuiting from a breach of this section of tho Murigage or as a consequanca of any use,
generaticii, sanufacture, storage, disposal, release or threatenad roiease ocsurting prior lo Granturs ownetship or Interest in the Property.m
whether or not 1he same was of should have baen known to Grantar, The provisions of this section 31 the Mortgage, including the obligation 1o
Indemnify, shail survive the paymant of Ihe Indsbtedness and the satislaction and reconvayence of the lien of this Morigage and shall not boe}
affectod by Lender's acquisition of any Iniereat in the Propexty, whether by loreciosure or otherwise, Ie))

Nulsance, Waste. Gramtor shall not cause, conduct or permit any nuisance nar commit, permit, or sulfer any stripping of or wasie on or ta the
Property of any portion of the Praparty. 'Specifically without lissitation, Grantor will not remave, or grant to any other party the right ta remove, any
fimber, reinerals (including ol and gas), sofl, gravet or rock products without the prior written censent of Lender.

Removal of Improvemonts. G_ranior ahalt not demolish or remavae Bny Impiavernants from the Raal “roparty without the prior written consant of
Landar. As a condition to the remaval o} any mprovements, Lender may raquire Grantor 10 make arrangements salisfactory to Lender io replace

such Improverments with improvemants of al least aqual vaue,

Lender's Right to Enter. Lender and lis agents and yepresuniatives may enter upon the Real Pioperty al all reasonable times to attend 1o
Lender's Interests and 1o Inspect the Preperty for purposes of Grantor's compliance wih the larms and conditions of this Morigage.

Complance with Governmental Requirements.  Grantor shall prompily comply with all laws, ordirances, and regulations, now or hereafter in
affect, of all governmenta} suthorities applicable ta tha use or occupancy of the Property. Grantor may contest in good laith any such law,
ordinance, of regulation and wilhhoid compliance during any proceeding, including appropriale appails, so long as Grantar has notified Lender in
writing prior 1o doing so and so long a3, in Lender's sola opinion, Lander's Interests in the Property are not jeopardized. Lender may require

Grantor 1o post adequate security o & surely bond, reasonably satisfaciory to Lender, 10 prolect Lendr's interest,

Duty to Protact, - Grantor agrees nefiher 1o abandon nor leave unattended the Property, Grantor shall do all other acts, in addnion (o those acls
set forth above In this section, which lrom the character and use of the Proparty are raasonably necassary o protact and preserve the Property.
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DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its oplion, declare immedintely due and payable all sums securad by this Morigage upon the
sale or fransler, without the Lender's prior written consent, ol all oc any pan ol the Real Propeorty, or any intsost In the Real Property, A “sala of
fransfer® means the cohveyante of Real Properly or any right, title or Interest therein; whether legal or aquitible; whether volunary or invoiuntary;
whether by outright sale, deed, ingtaliment sale contract, Jand contract, contract for dead, jeasehold inlerest with a term greater than three (3) years,
lease~option conlract, or by sale, assignment, or transler of any benaficial Interest in or 1o any land trust holding ite to the Resa Property, or by any
other method of conveyance of Real Property interest. i any Grantor Is & corparation or partnership, transfer aliio Inciudes any change In gwnarship of
mora than twenty~fiva percent (25%) of the voling stock or partnership interests, e ihe case may be, of Granor, Howaver, thig option shal noj be
exorcisnd by Lender f such exercise is prohibited by federal law or by fifincls faw,

TAXES AND LIENS. The following provisions rafaling 10 the taxes and lens on the Property are a part of this Morigage.

Payment. Grantor shall pay when duse (and in aff events prior io deflnquency) all texas, payroll taxes, spicial taxes, assbssments, waler charges
and sawal service cherges levied agaeinst of on account of the Property, and shueli pay when due all ciaims for work done on or for sarvices
randerad or maleral furnished 1o the Property. Grantor shall maintain the Property frea of ali flans havinij priorily over or eqilal 10 tha Intarest of
Lander undar this Morigage, axcepl for the fien of laxes and assessmanis hot due, and except as otherwls; provided In the lollowing paragraph,

Right To Contest. Gramior may withhold payment of any tax, assessment, or clair In connection with a jood faith dispute over tha abilgation 1o
pay.so long as Lender’s intarest in the Property Is not jeopardized. 1 a Fen asises or s filed as a result of nonpayment, Grantor shall within filteen
{15) days after '@ lan arizea or, f a lon is fitad, within fiteen (15) daya after Grantor has nolice of the fling, secure the discharge of the llen, or i
raquested by Lenhdar, deposit with Lender cash or & sutfliclent carporate surety bond or other security satit1actory to Lander in an arnount sufficiant
1o digcharga the fxn rius apy cosis and aliorneys’ fees or other charges that could accrue as a resuli ol a foreciosure or sals under the fien, in
any contagl, Grantor shy } defand itself and Lender and shall satisly any adverse Judgment before enlorcement agalnst the Property, Grantor shall
name Lender as arr aad”son 3 obligea under any suraty bond furnished in the contest proceedings.

Evidance of Payment. Giantur shall upon demand furnish to Lender satisfactory avidence of paymert of the taxes or assessments and shall
authorize the appropriate govinmantal official 1o doliver to Lender at any ffme a wiltlen sialement of the taxes and assonsmenis agelnst the

Propetty.

Notice of Construction, Grantor shall p2tity Lander at least fifteen {15} days belorn any work is commimead, any services ara furnished, or any
matarlale are suppiied to the Property; [ ary ~achanic’s len, materiaiman's lian, or other fien could be a3ssnad on account of the work, sarvices,
or materials and the cost exceeds $5,000.05. Grantor will upon request of Lender furnish to Lander atlvance assurances setlsfactory to Lender

that Grantor can and will pay the cost of such inipros smenis.
PROPERTY DAMAGE INSURANCE. The loliowing praviaons refating to Insuring the Property are a part of ths Mortgage.

Maintenance of insurance, Granior shall procura ana majrtain policies of fire insurance with standard exiendet coveraga endorsements on a
raplacernant basis for the full insurable valua covaring a» \ anrovements on the Aeai Property in an amount sutficlent o avold applicaton of any
coinsurance clause, and with & standard morigagee clause 'n laver.of Lender. Policies shall be written by such Insurance companles and In such
form a3 may be reasonably acceptable lo Lender., Grantor shall deliver to Lender certiiicates of covarage from sach insurer contalning a
siipulation that voverage will not be cancelled or diminished witiisun 2-minimum of ten (10} days' pror arittan notica to Lender, Shotid the Real
Property at any fime become {acatad In an srea dasignated by tha Diiestor of the Fedaral Emergenc Manegement Agency as a speclal fivod
hazard area, Grantor agress to obialn and mainiain Federal Flood Insurancz, to the extent such Insurance Is required and is or becomes avellable,
for the term of the loan and for the Wil unpaid princlpal balance of tha loai, Gr the maximum limit of covicage thatl is available, whichever ls less,

Application of Proceeds. Granlor shall promplly nolify Lender of any lass Or damage 1o the Pioperty i the esiimated cost of repair or
replacemeni exceeds $5,000.00. Lender may make proof of losa If Granlor f2lle’ic do so within fifteen (15} days of tha casualty. Whether or nol
Lender's secuniy ls impaired, Lender may, at its efection, apply 1he proceeds ta the rzducion of the Irdebledness, payment of any lien affecting
the Property, or tha resloration and repeir of the Proparty. ) Lendor slects to apply tha prozeeds (o resloration and rapalr, Grantor shall rapa'r or
replace the damaged or destroyed improvamens in a ranner satisfactory (o Lander, Loiviar shall, upon salistactory proof of such axpandbure,
pay oF reimburse Grantor from the proceeds for the reasonable cost of repalr of restoration. & Goantor is not I default hereunder, Any proceeds
which have not been disbursad within 180 days after their receipt and which Lender fras nof carmatal to the repalr or restoration of the Progerty
shal) ba used first o pay any amount owing o Lander under this Morigage, then 1o prepay accriied nterest, and the ramalnder, i any, shall be
applied 10 the printipal balance of the Indebledness, If Lender holds any proceads affer payment Indul! of the Indebladness, such proceads shall

be pald to Grastor.

Unaxpired Insurance at Sale. Any unexplred insurance shall inure lo the benefit of, and pass to, thu puichrismof the Property covered by this
Mortgnge at any rustes's sele or other sale hald under the provisions of this Merigaga, or at any forecitsure sals of cuch Property,

TAX AND INSURANCE RESERVES. Granlor agrees to establish a teserve acCount 10 be retalnad from tna loans prigoeas In such amount deemed

1o he sutficlent by Lender and shail pay monthiy Inlo that reserve account an amount equivalent fo 1/12 of the annual rea ~siie taxes and inau:ancgw'-
premiums, as estimated by Lendar, so as to provide suificient funds for the payment of aach year's 1axes und Insurance premiums one manth prior 4

the date the taxes and insurance prermiums become delinquent. Granlor shall further pay & menthly pro~cata share of ali essesameants and olierPy)
charges which may accrue against the Properly. M (he amount so estimated and paid shail prove to be insulficlent to pay such laxes, Insufancejwd
premiums, assessments and othar charges, Grantor shall pay the difference on demand of Lender. All such payments shall be carried In N
intarest~irea teserve actount with Lender, provided that if this Mortgage is executad In connection with ke granting of a mongage on a s!ngie—famllym
owner-occupiad residential property, Grantor, In fisu oi establishing stich reserve accounl, may pledg: an interest~bearing savings account with
Lender 1o secure the payment of estimated taxes, Insurance premiums, assessments, and other charges. |.ender shall hava 1he right to draw upon the
reserve (or pledge) acoount lo- pay stich ems, and Lender shall not be required 10 detarming the vaildty or accuracy of any Herm belore paying it
Nathing in tha Mortgage shall be construed as requiring Lendar to advance ather monles for such purposss, and Lender shail nat incur any fiability for ()
anything It may do ar omit 1o do with respect o the reserve account. All amounis in the reserve account are hereby piedged io further sacura the
indabtedness, and Lender is heraby authorized Yo withdraw and apply such amounis on the Indebtedness upon ihe occumenca of an event of delault

as described balow,

EXPENDITURES BY LENCER, If Granlor falla 1o comply with any provision of this Morigage, ar if any ecion or proceeding Is commenced that would
malerially affect Lender's interests irt tha Property, Lender on Grantor's behalf may, but shall hot ba reculred 1o, 1ake any action that Lander doams
appropriaste.  Any amount that Lender axpends in so dolhg will bear interest at the rate charged under the Nole from the dale incued or pald by
Lander to the date of repayment by Grantor, Al such expenses, al Lander's option, wilt {a} be payable or demand, {b) be adted to the balance of the
Nota and be apportioned among and b payabla with any installment payments to become due during elther {f) the term of any applicable insurance
policy or (i) the remaining ferm ol the Note, or (¢) be reated as a balloon payment which will ba due and paysbie at tha Notg's maturity. This
Mongage also wilf sacure paymant of these armounts. The rights provided for in this paragraph shall ba In additlon to any ather righls or any remadies
1o which Lender may e entiied on account of the default. Any such action by Lender shull not ba const'ued as curing the default so &3 1o bar Lender

fici any remady that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE, The follawing provisions relating 1o ownership of tha Proparty are & [sart of this Morigage.




UNOFFICIAL COPY




iwws  UNOFFIGH\:COPY

Loan No 9001 (Continued) .

Title, Granfor wairants that (s) Granter helds goed and markelable title of record to the Property In fea simple, free and clear of alt llans and
ercuinorances other than those set forth in the Real Propery. description or In eny Utie Insurance polcy, title repon, or final ftfe opinion lasued in
1avar of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, pawer, and autherity to execute and deliver
thiy Morlgage 10 Lander,

Defanse of Title, Subject to tha exception in the paragraph above, Grantor warrants and will forever dalend the fitle to the Property agalnst the
Iawtul claims of all persans. In tha event any action or procesding ks commenced that questions Granlor s titke or the interest of Lender under this
Morigags, Granlor shall defend the ection at Grantor's expansa. Grantor may be the nominal party In stich proceading, but Lender shall be
entitied to participate In the procseding and fo be representad In the proceading by counsat of Lender's: own cholce, and Grantor will deliver, or
cause to be detivered, to Lender such ingtruments as Lender may request trom ime 1o ime 1o permit such participation,

Campilanca Whh Laws, Grontor waments thet the Property and Grantor's uge of the Property complies with ali existing applicable laws,
ardinances, and regulations of governmental atthorilies,

CONDEMNAYION. Tha follewing provisions relating lo condetmnation of the Property are a part ol thia Morigajje,

Application of Net Proceeds. 1f all or any pert of the Property s condemned by eminent domaln proceiidings or by any proceading or purchase
In lleu of condemination, Lendar may at its efection require that all or any portion of the net proceeds of e award ba applied to the Indebtedness
or the repair of rerinration of the Property. The nel proceaeda of the award shall mean tha award after priyment of efl reasonable cests, expenses,
and atiornays’ [fez o Lender In conneclion with the cendemnation.

Procesdings, It ary pmceseding in condemnation Is fiied, Grantor shall promptly notify Lender in writirgy, and Grantor ahall promplly take such
steps a3 may b neces3a'y to defend the aclion and oblain the award. ‘Granlor may be tha nominal part in such proceading, but Lender shail be
enlilled to participate In ths proceading and to be rapresenied in 1he proceeding by counsel of lis own clioice, and Grantor will deliver of cause to
be delivered to Lander suck mavuments as may be raquesied by it from time to tirme lo permi such partk ipation,

IMPOSITION OF TAXES, FEES ARD GHARGES BY GOVERNMENTAL AUTHORITIES. The following provtsions relaling to gavernmental taxes, lees
and charges are a part of this Morigage:

Current Taxes, Fees and Chargss. Upon raquest by Lender, Granior shall exscute such documenis In addition o this Morigege and 1ake
whatever other action is requested by Landir. 2 perfect and continue Lender's lten on the Real Property. Grantor shall relmburse Lender for a
1m¥es, A3 descrived below, togsther with auf %4penses incurred in recarding, periacting or continuing this Monigage, Including without limbtation al
taxes, loes, documantary stamps, and other charges “ar recording or regisiering thia Mortgage.

Taxes. The following shall constitute taxes 10 wiilsh this section applies: () a specilic tax upon Ihis typre of Mortgage or upon &ll or any part ol
the Indebtedness secured by Lhis Morigage; {b) a s,er.d~ iax on Granfor which Grantor is autharized or required 1 deduc! from payments on the
indebledness socured by this type of Mottgage; (c) a (ax 1h.nis type of Mortgage chargeable agains! the Lander or the halder of the Nota; and
(d) a epecific tax on alf ar any partien of the Indebisdness r. ox payments of principal and interest mada by Grantor.

Subsequent Taxes. it any tax 10 which this section applies is riaciad subsequent to the date ol this IMortgags, this event shall have the same
affact as an Evant of Delault {as delined below), and Lender mwy exercise any or all of Its available remadies for an Event of Dafault as provided
below unless Geantor pither (2) pays the tax betore It bacomes deinduent, of (b) conlests the tax at: providad &bove in the Taxes and Uans
saction and deposits with Lender cash or a sufficient corporata surely Lovid or olher security satisectory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ialaling fo this Morigege 1is a security agreement are a part of this
Mongags, .

Security Agre=ment. This Instrument shall constitizle & securily agreement to.th>-oxtant any of the Property constitutes fixtures or alher personal
prearty, and Lender shall have alf of the rights of a secured party under the Uniforr Cominercial Code &5 amended from time to time.

Security Interest. Upon raquest by Lendar, Grantor shall executa financing siatements-ard take whatever other action is requestad by t.ender lo
paract and continue Lender's securlty interest in the Rants and Parsonal Property. In aucton 1o reodrding this Mortgage in the real property
racords, Lender may, at any tma and- without futthar autherization from Grantor, fle exwcsried counlerparnts, coples or reproductions of this
Mortgage as a financing stalement. Grantor shail reimbursa Londer for all expanses Incurrec ' peificting or cantinuing this sacirty inferest.
Upon detaull, Gramor shall assemble the Personal Property In a manner and at a piace reasonably coiwanient to Grantor and Lender and make i

available 1o Lender within three (3) days alter recelpt of written demand from Lender.

Addrgsses. The malling addresses of Grantor (debtor} and Lender {secured party}, from which Iy nation concerning the sacurity interest
granted by this Mortgaga may be oblained (each as required by tha Uniform Commercial Code), are as state< ur th first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lolliowing provisions relating to further assurance: and wdeinev-in-tact are a part of this
Mongage.

Further Assurences. Al any time, and from time to time, upon request of Lender, Granter will make, execule and delver, or will cause lo be W0
or

made, execuled of deilvered, to Lender or 1o Lender's designee, and when requestad by Lender, cause to be fad, recorded, reflled,
rerecorded, s the case may be, at such timas and in such offices and places as Lender may deem pproprinte, any and all such morigages,

N

deeds of trust, security deads, sacurity agreemants, financing staternants, continuation statements, instruments of further assuranca, certificates, )

and othar documents as may, in the sole opinion of Lander, be necessary or desirable In order to ¢fectuale, complete, perfect, continus, or
preserve (g) the obligations of Granior under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests
crented by this Morigsge as first and prior llens on the Property, whether now owned or hereatter acquired by Gramor. Unlass prohibited by law
or agread 10 tha conlrary by Lender In writing, Grantor shall reimburse Lender for all costs and expensiss incurred in connection with the matters

referad 1o In thiy paragraph.

Atiomney-in-Fact. I Grantor falls ta do any of the things relemed to In the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expansa. Fer such purpeses, Grantor heveby frrevocably appoints Lender ag Grantors attorney-in-tfact for the purpose
of making, ‘executing, dellvering, fiing, recording, and dolng all other things es may ba necessary or desitable, In Lender's sole epinion, fo
accomplish the mattars refarrad o in the preceding peragraph,

FULL PERFORMANCE. If Grantor pays all the Indabtadness when dus, and otherwise performs all the obligations Imposad upon Grantor under this
Morigage; Lender shall execute and deliver to Grantor a sultable satislaction of this Morigage and suitable (tatements of termination of any financing
statement on fle evidencing Lender's security interest In the Rents and the Personal Property. Granlor wil pay, If permitied by applicable law, any
reasonable tarminatian fee as detrrminad by Lender from timae to tima.

DEFAULT. Eachof the biluwing. ‘at the option of Lender, shall canstitute an avent of dafault {"Event of Defau 1) under this Morigage:

Default on Indabtednass. Fallure of Grantor 1o make any payment when dua on tiva Indebtedness,

Detault on Cther Payments. Failure of Granior within the time required by this Mortgage to make aily payment for taxes or insurance, of afiy
other Zaymen! necessary to pravent filing of or 1o effect discharge of any lien,

A
>
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Compliance Default. Fallure to comply with any other term, obligation, covenant or condion contained in 1his Mortgage, the Note or in any of the
Related Documsnts, If such a faiure is curable and If Grantor has not been givan a notics of a breach ¢f tha sama provislon of this Martgage
within the praceding twelve (12) months, It may ba cured (and no Event of Delault wilt have occurred) if Gmintor, after Lander sends writlen natica
demanding cure of such fallure: {a) cures the failura within fitieen (15) days; or (b} If the cure requires morse than fitteen (35) days, Immediataly
inltiales steps sufficikent 10 cure the fallire and thereafter continuss and completes all reasoneble and necessary steps sufficlent to produca
compliance as soon as raasonably practical,

Breaches., Any waranty, rapresantation or staternent made or furnished to Lender by or on behalf of Grantar under this Merigaga, the Note or the
Retaled Documants Is, or at the ime mada or furnished was, false In any material respact,

insolvency. The insclvancy of Grantor, appainiment of a receiver for any part of Granlor's property, any assignmant for the benefit of creditors,
the commencement ol any proceeding undar any bankrupley of insolvency laws by or against Granicr, or the dissolution or terrnination of
Grantor's existence as & going husiness (f Granlor I & business), Except fo tha extent prohibitad by laderal law or filnols lew, the death of
Grantor (if Grantor Is an individual) also shell constituta an Event of Default under this Morigage.

Foreclosura. atz, Commencement of foreclosure, whether by judiclal proceeding, sel-halp, repossession or any othes method, by any cradiior of
Granlor zgeinst any of the Property. However, this subsaction shall not apply in the event of a good falth dispule by Grantor as to the validity or
reasonabianess o tha claim which fs the basis of the loraclosure, provided that Granior gives Lander wrlien notice of such claim and furnishes
reserves or o & aty bond for the clalm satistactory 1o Lander.

Breach of Other Ajrwemsnt. Any breach by Grantor under the terms of any other agreement between Granior and Lender that is noi remediad
within any grace perizd 1+ovided thereln, inciuding without limitabon any agreomant concarning any indebtedness or other obiigation of Grantor 1
Lender, whether existud (o\v-0f later,

Evenis Affecting Guaranir«.A\ny of the precading events occurs with.respact 1o any Guaranior of any of the Indabtedness or such Guaranitor
dies or bacomes incompetenis Yeuder, atits option, may, but shalt not ba required 1o, permit the Guaranicr's estate 1o assume uncondliionally the
obligations arising under the guar-nt! in a manner satistactory to Lender, and, In doing so, cure the Event uf Defeult,

insecurlty, Lender.rpasonably detns ltsc_slf Imsecure,

RIGHTS AND REMEDIES ON DEFAULT. Upar, t7g occumenca of any: Event of Default and at any fime thereufler, Lender, at its oplion, may exercise
any one or mofa of tha follawing rights and ramedtes, In.addition to any other rights or remedies provided by lav.:

Accelerate Indebtedness. Lander shell have he fight & its aption without notice to Granlor to declare e antire Indebtedness immediately dua
and payahis, including any preépaymant penalty wira Crantor would be required to pay.

UCC Remedles. With respect 1o & or any part of the Peror.al Property, Lendar shall have all the rights and remedies of a secured party undat
iha Uniform Commercial Code, .

Coliect Rents. Lander shall have the right, without rotica to Geriion, o take possession of the Property tnd collect the Renls, including amounts
past due and unpaid, and apply tha net proceeds, over and abave Lender's costs, egalns! the Indebledness, |n furtherance of 1his right, Lender
may require any fenant or other user of tha Praparty ta make paymeia of rent or use fees diractly to Lendoar. If the Rents are collected by Lender,
\hel Granlor irrvacably designates Lender ns Grantors altemay-ii=17at to endorse Instruments received in paymant thereof in the name of
Grantor and to negotiaie tho same and coliect the proceeds. Payments &y 17::anls or other users to Lendur In response to Lender's demand shall
salisty the obligations for which the payments ara made, whether or not dnv gisper grounds for the demand existed. Lender may axarciga its
rights under Ihis subparagraph eithar in persan, by agent, or through a receive’,

Morigages In Possession. Lender shall have the right 1o be placed as morigages-in possession o fo have a recalver appointed 1o 1ake
possassion of all or any part of the Property, with the power lo profect and preserve it @ Proparty, o operele the Property precading forecinsure or
sale, and 1o collect the Rents from the Property and apply the proceeds, over and abuve ioe cosl of the receivership, againsl the Indebledness.
The mortgagee in possession or recelver:may serva without bond f permitted by law. Leiar's right 1o ‘he appointmant of a recoiver shall exist
whether or not tha apparent value af the Proparty exceads the Indabledness by a substantiar 2:00uil. Eraployment by Lender shall not disquallly

a person from seiving as a recalver.
Judicial Foreclosure. Lender may obiain a judicial decteo toreciosing Grantar's Intarest In all or any durt.f the Property.,

Deflclency Judgment. It parmitted by appiicable law, Lander may oblain a judgment for any deficlency remolning in the Indebtedness due to
Lander ahor application of all amounis received from the exarcisa of tha rights provided In this section,

Gther Remedies, Lander shall have al) other rights and remedies provided in this Morigage or the Nate or availa®ue al law or In aguity.

Sale of the Property. T tha exiant permitted by applicabla law, Grantor heraby walves any and all rijjht to hava the nroperty marshalied, {n
exercielng ts rights and remeties, Lender sheil ba Iree 10 sell all or any port of the Propeny togeiher or saparaiely, n /e sale ar by separaie
salos, tender shall ba antited to bid at any public sale on ali or any portion of the Property,

Notice of Sale, Lender shel give Granior reasonable netice of the time and place of any public sale of 1he Personal Property or of the time after
which any privale sele or othar intended dispasition of the Personal Proparty is to be made, Reasonabls nolice shall mean notlce giver at least 7

ten {10} days belore the time of the sale or disposition,

Walver; Elsctlon of Remedlos. A walver by any party of a breach of a provision of this Morigage shall ot constituite a walver of or pre[udice the D)
party's fights otherwise 1o demend strict compliance with that provision or any other pravision. Election by Lender to pursue any ramedy shall nol p
exclide pursuit of any other remedy, and an election 1o make expenditures or 1ake action to perform an ¢ bilgation of Grantor under this Mongage N
aftar failure of Grantor fo perform shalf not affect Lendar's right 1o declare a default and exarcise its remadies under this Morigage. T

Attomeys' Fees; Expanses. (f Lender insfitutes any suit or action 1o enlorce any of the ferms of this Mongrge, Lender shall be antitled o recovor N
such sum es the court may adjudge reascnable as etforneys’ fees al triel and on any appeal, Whather or not any court action I8 involved, af ~n}
reasonable expansas incurred by Lander that in Lender's opinlon are necessary at any time for the prote:tion of its interest or the enforcement of "33
its rights shall become & part of the indebtacness payabie on damand and shall bear interest from the dale of expenditre untf repaid at the Nole )
tale, Expansea covared by this paragraph Include, without fimitation, however subject to any limlis unde’ applicable law, Lender's attorneys’ fees

and legal expenses whether or not there Is a lawsutt, Including attorneys' fees for bankrupicy proceedirgs (Including efferts to modify or vacate

any automatic siay or Injunction), appeals and any anlicipated post-judgment callection services, tha 1ost of saarching racords, obtalning titie
reports (Including lorectosura” reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent permitted by eppilcable law.
Grantor also witl pay any court costs, In addition to all other sums pravided by law.

KOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without imitaticn any notice of defaull and any netice cf
sale 1o Granitor, shali be in wriling and shall ba effective when actually defivered or, if malled, shall ba deemed effective when deposiied in the Uniled
States malf first class, registated mall, postage prepald, diracted o the addresses shown near the baginning :of this Morgage, Any party may change
its address for notices under this Mortgage by giving formal writien notice 1o the other pariies, specifying that tYe purposa of the notica is fo changa the
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party's address. All eoplas of notices of {oreclosure from tha holder of any llen which has priarity over this Mortg age shall be sent to Lendar's address,
&8 shown nuar the baginning of 1_his\_ Mortgage, For notice purposes, Granlor agrees to kesp Lender informed at all times of Grantor's current address.

AGSOCIATION OF UNIT OWNERS. The foliowing provislons appiy if the Real Properly has been submitted 1o unit ownership law or similer law for the
establishmant of condominiums or coopératlve ownership of the Rea! Property:
Power of Attormey. Granior granis an lmevacable power of attornay to Lender 1o vola in ity discretion an any mattar thal may come befora the
association of unlt owners, Lander shall have tha right to exorcise this power af altomey only after defat:it by Granor, however, Lander may
dacling to axercisa this powsr as It sees fit,
Insurarice. The insurance as required above may be carled by the association of unit owners on Gratror's behalf, and 1he procesds of such
lnsurance may be paid o the association of unit ewners lor the purposs of repalring or reconstructing the Proparty. I not so used by the
associption, such procaeds shall be pald to Lender.
Defaufl. Fallure of Grantor lo parform any of the obligetions fmposed on Grantor by the declaration submiting the Rea) Property to unit
ownership, by tha bylawa of tha association of unit owners, or by any niles or reguiations thereunder, shall be an event ol defauli urnider this
Mongage. it Grantor's Interast in the Real Property (9 a leasehold Interest and such preperty has bean sibmitted to unit ownership, any fallre of
Grantor to parform any of the obligations impased on Granlor by the lease of the Real Property from R ovmer, any default under such larsa which

rright result in te:mination of the lease ag it penains 1o the Real Property, or any faiture of Grantor es B member ol an association of unit owners lo
take any reasunau!s sction within Grantor's power {0 preven! a default under such lease by the assoclalen of unit owners or by any member of

the association she'. be.an Evant of Oefault under this Morigage.

MISCELLANEOUS PROVISY S, The following miscellanecus provisions are a pert of this Morigage:
Amendments. This Mongarq, together with any Related Documanls, constitutes the entire understending and agraemen of the parties as lo the
matters a8t farth in this Moitoeo~. No alteration of or amendment to this Martgage shall ba efiective tnless given in wiiting and signed by the
party or partias sought to be eharped er hound by the sleration or amandment.

Apniicable Law, This Morigage '".a been delivared to Lender and accepled by Lender In the Slate of lllinols. This Mortgage shall be
governed by and construad In accordracy with the laws of the State of lilinola.

Caption Headings, Captlon headings In Yus Mortyage are for conveniance purpases only and are nol to be used to interprat or define tha
provisions of this Mortgage.

Merger. There shall be no marger of the Inleres;-o7 astale crealad by this Mortgage with any other itverest or esiale in the Proparty at any Ime
twld by or Jor the beneilt of Lender In any capacily, w1 the written consant of Lender,

Huitisie Partles, All obligations of Grantor under this-2iciage shall be joint and saveral, and ali rufarences to Grantor shefl maan each and
every Grantor. This means that sach o] the parsons signing below is respansibla for all obligations in thia Monigage,

Severablfity. 1 & court of compatent Jurlsalction finds any Grovidon of this Mortgage to be invalid or unenjorcaable as to any person of
circumstance, such finding shall not render that provislan Invalld <7 vienioreaable as 1o any other persane or circumatances. If teasible, any such

olfending provision shall be deamed ta be madified 1o be within the i ol enforcaability or validity; huwever, if 1he offending pravision cannot be
so modifiad, it shall te stricken and afl other provisions of this Merngage in il other respects shall romein valid and enforcoable.

Successora and Asgigns, Subject 1o the imitations siated {n this Morigage up ranster of Grantor's Ir terest, this Mortgaga shall be binding upon
and inure to the benefit of the parties, thelr successors and assigns. If ownerchip of the Properly beccmes vesied In a parson other than Grantor,
Lander, without nhotice to Grantor, may deal with Grantora successors wih relerenca 1o this Morlgage and the indebladness by way of
lorbearanca or extansion without releasing Granter rom the obligations of this Morige se of liabillty undar the Indabiednass.

Time I of the Essence. Time is ! the essence in the perlormance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby refeases and waives all rights and berautz of thn homestead examplion faws of the State of
itinols as 1o all Indebladness securad by this Motgage.

Walvers and Consents, Lender shall not be deemed {o have walved any rights undar this Moiigagio {or under the Relaled Documents) unlass
such walver Is in writing and signed by Lender. No dslay or omission on the part ef Lander in exvi<lsing any right shali oparate as a walver of
such right or any other right. A walver by any party e} a proviglon of this Mangage shall not constiliie (« wairer of or prejudice the party’s dight
ollisrwise 1o dernand shitt compliance with that provigion or any other provision, No prior walver by Lander; riir any course of dealing batween
Lerder and Grantor,.shall constitvle a walver of any ol Lender's rights or any af Granlor's obligations as 1o/any, fuiure transactions, Whenevear
consant by Lender 15 tequirad in-his Morigage, the granting of such consent by Lender in any instance shall not Coastitule conlinuing consent o
subsaquent instances where such coitsent Is reguired.

EACH GRAH"I'OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
. TEAMS, o o

GRANTOR: ™y
RN sy B AT e eI I ey | e ’ T
xﬁ%’jﬂ&il‘uﬁiﬁﬁ- f? e A gl i t:;t.EilH?‘;g[;'{j{} TR )

‘ p2

(A

8228




UNOFFICIAL COPY




“aom  UNOFFIGhALCOPY

Loan No 8001 N ~ {Continued)

This Mortgage prepared by X
‘ MELINA M., SPINUZZA, CLO

_ . " INDIVIDUAL ACKNOWLEDGMENT
' STM'EU?.:"MCMM )
_ L ‘ )ss
COouNTY OF_{UL 60, )
On this day. before me, the uridersigned Nolary Public, personally sppeared YUKITAKA AGYAMA and HARUKO ACYAMA, 1o me known to be the

individuats deacribad i ar< who exocuted the Mortgage, and acknowledgad that they signed ihe Morigage a3 their frea and voluntary act and deed,
for the uses and purpose 3 th1ain mentioned.

Given ngae 3 han o e sl e ot _ TNk wIA . o~
' A0 Restding at %ﬁdaﬁﬂ iAo IR SRy
(

| | L “CFFICIAL SEALY
Notary Public in and for the State of . : My commisslon explres . s f fhernason
: . . ! . H . or - "__'J_E"l“ .
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