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MORTGAGE “\
25

THIS MQRTGAGE ("Security irsurument”™) is given on YACE G5, 1ewe . The mortgagor is

RECC J. KIGHEY N PN RGOS0 L SeD AND WTEE

‘\\a {"Borrower ). This Secunty Instiument is given to

2\\? JIRST BANK OF SCHRAUMBIRG

] .
[\) which is organized and existing under the laws of AN TLULYUTS BANKENG  CORPORATION . and whese
" st

A address is 321 WEST GSLT ROAD SCHALMRURG ILIINDIS 40185
{ ‘Lipder™). Borrower owes Lender the principal sum of

NINETY FIVE LSAND AT DRAIGD
Deltars (U.S. S £3.000.00 ),
. This debt is evidenced by Bomower's note dated the same date as this Securiy 'nstrument {"Note™). which provides for
‘Q monthly jrayments, with the full 2cbt. if not paid eardier, die and payable on APRIL OI. 2007
This Sccv.nw Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nois, with interest. and all mncwals
extensions and modifrcations of the Note: (b) the payment of 2ll other sums, with interest. 2dvznced under paragraph 7 o
protect the security of this Security Instrument: and {c) the performance of Borrower's covenarits asd agreemenis under this
Security [nstrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey io-Lander the following
dcscnbcd jmpenv focated in KL i County, ines:
. 3% LN STAPE3. SUBDIVISION BEING A SURDIVISION OF PANT OF TES NORTHEAST (UAXTER
- OF RECTION 35, TOWNSHIP 41 XNCORTH, RANGZ 10, EAST OF
; CO0R COUNTY, ILIESUIS.

-
»

191‘ GQ!?,(

-"-"';‘ -+l daonl PRy \n'---\r (e S S+ Rl s
FRCTREFE+ 5 9 S0 B S LU S o T .‘..’.‘,’\Au . X

Pi= 07 35 2006 023

which has the address of 53 CUTTER LANE SLX CRGVE VILLAGE Street. Cinyl. 5
itlinois 5058 : ) {"Property Address™)
Form G146 9530

LUNQIS-Single Family-Fanrce Mae/Fraddia Mac URKIFORM INSTRUMENT Pap itk Amernded 521
@C-SR{!U 3105 YW MDSTGAGE FORMS - (3133338700 Gas21-723

MCRT LN ONMMBER: RIGEL wogans s
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17. Transfer of the Pmpens ora EnchcmlErmcl n erm\\er. 1f all or any pan of the Propenty o5 2ry Iiterest in 1

1s sold or irznsferrad (or 1 a beneficial interest 1 Borrower is seld of ransierred and Borrower 15 10t 2 naturz] person witheat
Lender’s prior written consent, Lender may, at its option, require snmadiate payment o ull of ali sums secered by @iis
Securiy Imstrmnent. However. this oplion <hail not be exercised by Lender i exertise 15 profnbied by fadera! faw 20 of the daie
of this Seeurdty Instnimsgnt.

if Lerder exercises thes eplion. Lander shall give Bormower notice v: acesferation. The notice <hall provide 2 penind of o
less than 30 davs from the due the n\“licc v Jeliverad or matled within which Bortoser mut p !} ws secuied By his i
Secunty indrument. 1 Borrower {ais o pay these suim ;ﬁ 7 the evpinstion of his porin i_;::\.‘ &7 N INVOKE ahy remdis

permitted by this Security lrv_qnm:m witheat fusther notice or demand on Borrower,

if. Borrower’s Right to Reinstate. If Bomrower Sty wen win combiiions, Bosrowgr <hell have the nght e hne
entorcement of ths Securnity Instmuneent dizcontisued 2 any lime prior o ihe -:;-:E::.' o a3 dane cor ech other pesind
appitcebic faw may oxaify for relnsiztenent) before sale of e Propery purn o amy power of iz conteingd i (ki :
Security Instrumenis or (bh enin of 3 judime ru aaforcing this &\u miy L.:--T... ment. Th\n-: comditrans arg that Bomvaer: 1z pave -
Lender all sume samich then would he due snder thee Secunty Bsirumes and the Note asif oo stien had otcurradl i
cures amy defaait of any other covenants or ACICCTINIST VE) Pars .:i'! expentes inountad inenfe ¢« Security invtrument,

ircleding. but pot Kantnd to. reaconable atlomeys” foes: and b tzkes such action 25 Lender may 7 ::mn.h:\ FoQuine 10 2ure

it the lien of thes Seodtity Instrument. Lender’s rizhis in the Propemin amd Bomrowes™s obligation 1o pzy the sems ecured by

vai

this Sccurity frstrument »oll confinue unchangad. Upoen reinaztement by Bertower. this Securty Instument and ihe
obligations savurad hereby Zhal remun fully effeciive as i fon had oceurted. However, this right wo renstate shail

4 net apply i the case of acelerztion under paragraph 17,

: 19. Sale of Note: Change of i nan Servicer. Tue Netg or 2 panial mmicrest 1 the No degether with this Secuniy

’ Insirumend may be :old ore or merefses withowt prier notice @ Borrower, A sale may revuit in i change in ihe enlity dknowa
as the "Loan Servicer™ that colfects montaly pusvnyvents due under the \ui: and ihis Secunny Instrumient. There adso may e ons, m
or more chunges of the Loan Scr\'i‘:cr urrelared 1oz ale of the Note. IV there is 2 change of the Loza Senvicer. Bogroner will be";_'\. :
gaen wntten nolice of the dhan g sonrdancy witl 3re;r;ph P4 zhove and 2pplicebic law, The notie will state the name ared §
addiess of ihe new Loan Servi nd the ddr. v ze ndich pasmienin should be mzds. The notice will zleo contain any other G\‘

infermarten required by 3ppi:ceole law,

20. Hzzardous Substances. Borrover shall not Sdor pert the presence. use. d:s;m‘;:‘n. Morege. oF Teltast O 2ny Ak
Hazargous Substanees on er in the Propenty. Borrower <hzil ms do, por allow amons clee o Jdo. zivthing affecting the G
Property that is in violation of any Envirenmental Law. The procading o sentences shali notl zpply 1o the prasence. use. of oo
storage on the Property of smzll quantities of Hazandows Suhataricod fhat are genemmily recoznized iv be appmoprizic to normal
residential uses ard 10 maintenance of the Propeny

'(

Borrower shall promptly give Lender wiitien notice of any imvesiigaiiin, claim. demand, lawsult or other action by any
governmental of regulatany agency of private party imolving the Prﬂ'xn\ apdgoy Hazerdous Sehatence or Envivoninental Law

of which Borrower has setual knpowladge, I Borrower learns. or s poufied by 70w povernmenial o5 fegelateny ﬁmho*m that
any remeval or other remadiation of anv Hazardous Subsiance affecting the Propomy 3 amvessan, Borrower shal! prompmily takie
all necessary remedial activns in accordance with Envirenmenta) Law.

As used in this paragrepn 20, "Hazardous Substances” are those subdances deiindd 2~ tonde or hazardous subsiances by
Envircnmental Law and the following substances: casolme. Kenmene, sther {lammable br waic petrclesm producs. oaic
pesticides and herbicides, volanle selvents, matersals containing asbestos of fonmaldehyde. and '« ‘J eattive maicnals. As used in -'
this paragrapn 20, "Environmental Law ™ meaas federai lows ond laws of the furiddicton wherehe Propeny i locaiad thx
relate to health. safety or eavironmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender funther covenant amd agree as follows; _

21, Acceleration: Remedies. J.ender shall give notice to Borrower prior to acceleraiion follawing Zecrower’s breach -
of any covenant or agreement in this Security {nstrument :but ret prior v acceleration uader parageaph 17 unless
applicable law provides otherwisel. The notice shall specify: {a) the defanlt: by the action required to cure the defaul:
() a date. not less than 3¢ davs from the date the notice is given to Borrower, by which the defaull must be cured: and
{d) that fatlure ta cure the default on or before the date sperified in the netice may result in oceeleration of the sumns
secured by thix Security Instrument. foreclosnre by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstale after acceleration and the fight 1o assert in the foreclosure proceeding the
nog-exiricice of & default or any other defense of Borrower to acceieration and foreclosure. M the default is not cured an
ar belore the date specifivd in the notice, Lender, at its option, may require immedinte pavment in full of all sums
secured by this Security [nsirument without further demand and may foreclese this Securits Instrument by judicial
proceeding. Lender + hall be entiiled to collect all expenses incurved in pursuing the remedins provided in this paragraph
21, including. but net limited to, reasenable atiorneys' fecs and costs of titfe evidence.

22, Release. Upon pavnreat of all sums securad by this Security Instrument, Lender shall release this Secunity Instrumest
without charge to Barrower, Boarrowsr shall pay any recordation sosts.

23 Waiver of Homestead. Borrower waives all right of bomesisad exemption in the Propeny. form 3014 590 S

-
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paynients mav no longer be required. at the option of Lender. if morgage insurance -overage dia the amoust and for the pe-iod
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtuined. Borrower shull pay
the preminms required (0 mainizin montgage insuranze in effect, or to provide a loss reserve, until the requiresment for montgage
insurance ends in accondance with any written agreement between Borrower and Lender or upplicable Taw.

Y. Inspectinn. Lender or its agent may make reasonsble entrics upon and inspactions of the Propeay. Lender shail give
Borrower notice 2t the timg of or prior to an inspection specifving masonable cause for the insdection.

i0. Condemnation, The proceeds of any award or claim for damages. direct or cansequential. in conngction with any
condemnation or other taking of any part of the Property. or for consevance in leu of condemnation. are hereby assigned and
shall be paid 1o Lender.

In the esent of a total aking of the Propeny. the proceeds shall be applied 10 the sums secured by this Secarity Instrument.
whether or net then due. with any excese paid 1o Borrower. In the event «f 4 partial taking of the Propeny in which the far
market value of the Property immediately before the taking is equal to or greater ihen the amount of the suiz =2cured oy this
Secority Instrument immediately before the takiag. unless Borrower and Lender atherwise szree n writing. the vuas secursd by
this Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: ta) the ot
arount of tie sums secured immediately before the -aking, divided by (b} the fair market value of the Propeny immeduntely
bafare the aking/Ane balance shall be paid to Berrower. In the event of a pantial wking of the Property in which the fuir
market value of the Property immediately befare the taking is less than the amount of the sums secured hnmediately betone the
taking, unless Borrowey ard Lender atherwise agres n writing or unless applicable Jaw otherwise provides, te proceeds <hih
be epplied w0 the sums sevumys by this Security nstrument whether or not the sums are then due.

If the Propeniy is abandorad by Borrower, or if, after notice by Lender to Barrower that the candeminor offers 1o nuske an
award or settle a claim for damzpes Borrower tails o respond to Lender within 30 davs after the dute the notee is given.
Lender is authorized to collect andgpply the procesds. a1 its option. cither to restoration or 1epatr of the Propenty o lo the sums
secuted by this Securty Instrument. whethe! o7 not then due.

Unless Lender and Borrower otherwise ageae in writing, any application of proceads to principal shall not exterd or
postponc the due date of the menthly payments refeimed to in paragraphs | and 2 or change the amaunt of such pavinenis.

11, Borrower Not Released: Forbearance Uy Lender Not a Waiver, Exvtension of the time tor pasment or moedifivation
of amortization of the sums secured by this Security Istrupaent grnted by Lemder 10 any successor in imcsest of Bomower shall
fd ¢ jerate to release whe Hability of the onginal Borrovie “or Borrewer’s successors in imtersst, Lender «hall not be required 10
comimende procecdings against any sUCCessor in fnlerest or reusepto extend time for pavment or otherwise modily amortization
of the sums secured by this Secanty lnstrument by ressonof aay demand made by the original Berrower o1 Borrowet's
suCCaOrs in interest. Anv forbesrance by Lender in exercising @iy 'richt or remedy shall not be a waiver of or preciude the
exercise of aay night er remedy.

12, Successors anid Assigns Bound: Joint and Several Lichilits > Co-signors, The covenants acd zgreements of s
Secunity Instrument stall bind and benefit the cuccessons and assigns of cider and Borrower, suhjeet to the provisions of
paragraph 17, Bomower's covenanis atd azreemwot= shail be joint and several. Anv Borrower who ¢rvsigns this Secumiy
Instrument but does not execute the Newz: (@) s co-signing this Security Insinuiaens only 0 mongage. gram and convey il
Bormuwar's interest in the Propeny under tie t2rms of this Security Instrument: (b (s wot personaily obligated to pay the sums

muke any accommadations with regard te the terms of this Security Instrument or the Note s ithout that Borrower's consent.

13. Loan Charges. {{ the loan secured by this Security Instrement is subject 1o a law which ot maximam loan charges.
and that faw is finally interpreted so that the interest or other Joan charges coilected o1 1o be collected in connection with the
loan evcend the permitted Jlimis. then: (2) any such loan charge shall e reduced by the amount necesaary to reduce the charee
1 the permitted limnit: and (b any sums already collected {rom Borrower which exceeded permitted lvivviill be refundad io
Borrower, Lender may choose ta make this refund by reducing the principal owed under the Note or-niinzking & direat
pevment o Borrower. If o refund reduces principal. the reduction will be (reated as 2 partiad prepavment witheut sy
prapavment charge under the Note

14. Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it or by muding
it v first class mail enless applicable law requires use of another method. The notice shall be directed to the Property Addres
o7 any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be gnven by fint class may) ¢
Lender's address stated heretn or any other address Lender designates by notice to Borrower., Any notice provided for in this
Security Instrument shal] be deemed 10 have been given to Borrower or Lender when given as previded in this paragraph.

15. Governing Law: Scverability. This Secunity Instrument shall be governed by federa law and the faw of the
junsdiction in which the Propesty is incaied. In the event that any provision or clause of this Securtiy Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumznt or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Secunty Instrument and the Note are declated
to D severable.

16. Borruwer's Copy. Barrower shall be given one conformied copy of the Noie and of this Security fnsiruinent.
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