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MORTGAGE

THIS MORTGAGE ("Sczunity jpsrement”) 18 given on WCARY n, I . The morigagor is

RICHARD A. SMITH and

"
ol
LUCILLE M. SMITH,HIS WIFE, AS JOIVE TENWANTS

("Borrowee™). This Secunty lpstruinent is given 1o j 3
Lry

SUBUR2AN NATIONAL BANK OF ZLK GROVE

which is organized and cxisung ynder the laws of o FURTES OF AMERICK .a0d whase
address is 5G0 E. DEVON AVE.
EL¥ GROVE VILLAGE, IL. 50007 {"LeadarT), Borrower owes Lender the principal sum of
FTY FOUR THCOUSAND THR HONDRZED & 007100

: Dollurs (US. 8§ 34,300.00 i
This debt is svidenced hy Bommower's note dated the same date as this Sscunity Instumnest {"Nole”™ ;. which provides for manihly
payments. with the full debs, i pot paid earlier, due and payable an iz . This Seconity
Instrumeat securcs to Lender: {a) the repavment of e debt evidenced by the Note, with interesiand all renewals, extens:ons and
modifications of the Nate: (b) the payment of all other zums, with interest, advanced under paisiraph 7 to protect the sacunty of
this Security Instrument: and (c) the performance of Borrower's covenanis and agreements under this Security instument and the
Noie. For this purpose, Bormwer does berchy motigege, grant and convey t6 Lender the following doscrond propeny Jocated m
TEX ID #: 06-33-406-010 VOLIME: 061 LO0K County, Winnis:
LOT 73 IN DARE DLACE WEST, A~ SUBDIVISION OF PART OF THE ZAST ;
SCUTHEAST 1/4 OF SECTIONR 33, TOWNSHIP 43 NORTH, RANGE 2, ZAS
PRINCIPAL BRIDIANR, ACCORDINRG TO THEZ PLAT THEREQF RECCRDID CCTO
AS DCCUMENT NUMBER 24, 169, 261, IN COCK COUNTY, ILLINODIS.

which has the 2tdressof 1033 ERMWCED LANE BARTLETT Sueer, Ciy),
Hlinots 56183 {"Propeny Address™y;
{Zsp Code] ' Form 3014 9/90
ILLINOIS - Singls Family - Fonnie Mac/Freddie Mac UNIFORM INSTRUMENT <zt Amerded 591 -
- J #
@'-ER[IL) rpzs; 2303078 VMO MCATGAGE SCRYS - (11312638703 - 500 221-729" frkus A’/
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5. Huzard or Property Insurance. Bormower shall keep the improvements now existing or hereafter erecied on the-Propenty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including foods or
flooding, ior which Lender requires insurance. This insurance shiall be maintainied in the amounts and for the penoils that Lendes
requires. The insurance carricr providing the insurance shall be chosea by Borrower subject o Lender's approval which skiall no
be unrcssonably withheld. if Borrower fails 10 maintain coverage described above, Lender may, at Londer’s oprion, oblam
coverage w proicct Leader's rights in the Property in accardance with paragraph 7.

All insurance policics and rencwals shall be accepiaple to Lender and shall incluede a standard martgage clause. Lender <hall
have the right 1 hold the policies and renewals. If Lender requires, Bozrower shall promplly give to Lender all receipte of paid
premiums and reacwal notices. In the event of foss, Borrower shall give prompu natice te the insyrance carmier and Lender. Lenda
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance procecds shall be apphicd o sestoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secunity is nict lessened. I the resipration o
repair is not scanomizally feasible or Lendes's security would be lessened, the insurance procgeds shali be applied 1o the sums
secured by this Secenity Instrument, whether or not then due, with any excess paid to Borrower. If Bormowsar abandoas the
Property, or does ot inswer within 30 days a nouce frum Lender that the insurance camier has offercd e seie a ciainy, then
Lender av collect the tisurance proceeds. Lender may use the proceeds to repair or restare the Propesty o 10 pay sums secuned
b this Security Instrumeny, vohether o not then dee, The 30-day period will begin when the pouce is given.

Unicss Lender 2nd Betrovver otherwise agree in writing, any applicaton of procesds to principal shall not extend or pospone
the dus datz of the monthly paviients referred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragrgs
21 the Property is acquired by Leudsr, Borrewer's right to any insurance policies and proceeds resulting from damage ‘o the
Praperty prior o the acquisition sk2id pass o Lender to the exient of the sums secured by this Secunity Instrument immadiately
prier %o the aoquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property: Borrower's Loan Application: Leasehoids.
Borrawer shall occupy, establish, and use the [roparty as Borrower's principal residence within sixty days after the executon of
this Security Instrument and shall continue 1 occugy the Propeny as Borrower™s principal residence for at least one vear aftr the
date of occupancy, unless Lender otherwig agress on ariting, whictk consent shall not be unreasonably withbeld, or unless
clzneating circumstances cxist which are bevond Bormowca's control. Borrower shall not desvroy, damage or impair the Propeny.

aflow the Property to deteriorate, of cammit waste on wie Propeny. Bomowsr shall he .o defauh of any forfeimre acaon or
procecding. whether civil or criminal, is begun that in Lender’s gead faith judement could result in furfeiture of the Propesty or
otherwise materiaily impair the lien created by thix Security Insuunieat or Lenosr's security micrest. Barrowes may care such a
Jdefault and reinsate, as provided in paragraph 18, by causing the aurn or proceading o be dismissad with a nuling tha, in
Lender's good faith determination. preclades forfeire of the Bormower” 9 irerest in the Propenty 57 nther matensl impaimient of
the licn cveated by this Security Instriment or Lender's security interest. Bogeswer shail alse be in default if Borrower, guring the
loan application process, gave materially ialse or inaccurate information of staterents to Lender (of failed 1o provide Lender with
any maienal information) in connection with the loan evidenced by the Noie, rmudmﬂ but not limiied W, represeniations
conceraing Borrower's occupancy of the Property as a principal residence. If this Seclrity Insuument 15 on a feaschold, Borrnwer
shali comply with all the provisions of the lease, If Bomower acquires fee titie 1o the Pn-pw-\ the icascheld and the fe2 utle shall
not merpe uniess Lender agrees to the marger in wriing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveaunts 2nd agreaments containad m
this Sacuriiy Instrument, of there is a legal proceeding that may sigmificamtly affect Lender’s rigais 4 the Propenty (such as a
nroceeding in bankruptey, prohate. for condemnation or forfziture of to enforce lews ar regulations), thed Bipder may do und pay
for whatover is necessary {1 protect the value of the Froperty and Lender’s rights in the Prapernty. Lendes y-gotions may inclode
paving any sums secured v 3 lien which has priority over this Secunty Insument. sppeasing in ruur,. arinn reosonable

anorneys” feos and entering on the Property fo make repaars. Although Lender may take action uader this pavagraph 7. Leader
Joes not have 1w do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Secanty
Instrument. Unlass Romower and Lender agree o other temms of payment, these amounts shall bear interest from the daw of
dishursement at the Note rate and shall he payable. with interest, upon notice from Lender to Bomower requesting pavment.

8. Mornaage Insurance. 1f Lender required mongage insurance as a condivon of making the loan securid by this Securnty
Instrument. Borrower shall pay the premiums roquired to nantain the mortgage insurance i cffect. I, fur any reason. the
morigage insurance coverage required by Lender lapses or ceases o be in elfect, Bomower shall pay the premiums required o
ohiain coverage substantiafly equivalent 1o the mongage insurance previously in effect. at a cost substantially equivalent to the
cost 10 Borrower of the mongage insurance previously in effect, from an aliemale mongage insurer apjnoved by Lender. i
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each monch a sum eaudl w
ene-tweifth of the vearly mongage insurance premium being paid by Borrower when the imurance coverage lupsed or ceased 1o
be in effect Lender will accept, use and retain these pavments as a loss resenve In lico of mortgage msurance. Loss resnve
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. 16.Borrower's Copy. Bomuwer shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a beneficial Interest in Borrawer. I all or any part of the Property of any intersst in it 15
sold or transferred {or if a bereficial interest in Borrower is sold or vansferred and Borrower is not a ratural person) without
Lender's prior written consent, Lender may. at its option, fequire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option sball not be exercised by Leader if exercize 15 prohibiied by fedecai faw ax of the date of this
Security Instrument.

1f Leader exercises this cpuon, Lender shall give Bormower notice of acceleration. The notice shall provide 2 peried of not foss
than 30 days from the daie the aotice is delivered or mailed within which Bormowst must pay all sums secured by this Security
insttument k Borrower fails 0 pay these sums prior 10 the expiration of this period, Lerter may invoke any remedics permitted
by ihis Security Instrumeni without further netice or demand ot Borrowe:.

18. Borrower’s Right to Reinstate. I Borower meets coriain conditions. Borrower shall have e neht o bave
enfercement of this Security Instrument discontinued at any time prior to the carlier of: (3) § davs {or such other period as
applicable law may specify {or retnstatement) before sale of the Property pursuant 1 any power of sale contamcd in s Security
Instrument: or {by entry of 2 judgment enforcing this Sceurity Instrument. These conditions are that Borrower: (a) pays Lerder all
sums which then would be due under this Security Instrusnent 2nd the Noie 2s i no acceleration had eccurred; (b} cures any
default of any other covenants or agreements: {€) pays all expenses incurred in enforcing this Security Instrement, including, bt
not limitec 10, reasonable auomeys™ fees: and (i) 13kes such action as Lender may reasonzbly require to assure that the lien of dus
Security Instrument. Lender's nghts in the Property 2nd Borrower's oblization 1 pay ithe sums secured by this Secunty
Instrumen; shall congnse unchanged. Upon reinsiiement by Borrower, this Sccurity Insinnnent and the obligations secured
hereby shaii remain fulfyeffective as if no scceleration had occarrad. However. this right {o reinstaic shall not apply i the casg of
accaleration under paragean’: 17

19. Sale of Note; Chanzeof Loan Servicer. The Now or 2 pardal interest in the Noie {together with this Securiny
Instrument) may be sold one o7 more times without prior Notice to Borrower. A sale may resull in a change in the entity (known
as the "Loar Servicer™) that collects morthly pavmenis due uader the Noiz and this Secunty instrumest. There also may be ong of
more changes of the Loan Servicer urselated to 2 sale of the Notw, If there is a change of the Loan Seevicer, Bommower will e
given writien notice of the change ia aceredance with paragraph 14 above and applicable law. The notice will saie the name and
addeess of the new Loar Servicer and the 2ddress to which payments shogld be made. The netice will also conizin any other
information requirzd by applicable jaw.

0. Hazardous Substances. Bomower shall ot cause or permit the presence, wse. disposal. storage. or relsase of any
Hozardous Substances on or in the Propatty. Bemmvwar shall net do, nor allow anvons ¢ise 1o do, anvthing alfeciing the Propeny
that is in violation of any Environmena) Law. The ginscding two seniences shall not appiy 1o the presence, use, or sierage on the
Property of small quanatics of Hazardeus Substances i are generally revogaized {o be 2ppropriate io permal residentml uses
and to maintenance of the Propenty.

Borrower shall prompiy give Lender wrtten notice of any investigauen, claim, demand, lawsuit o other action by any
govermmenial or regulatory ggercy of privaie panty involving the Propeny and any Hazardeus Substance or Eavironmsatal Law
of which Rorrower has actual knowledge. If Bormower leams. of 35 aptified by any governmental o reguinory authenity, that any
removal or other remediation of any Hazardous Substance affectng the Propeny 5 necessary. Bomower <hall prompily take sl
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those splwances defined as woxic or hazanjous sudstances by
Environmenial Law and the following substances: gasoime, kerosene, sider flammable or woxie petroleum pioducts. tonis
pasticides and herbicides, volatile <obvents, materials contining ashestos or forazidchyde. and radiosctive matenials. As usad in
this paragraph 20, “Environmental Law”™ means federal fxws apd kiws of the juicdicion where the Propenty is focaad that reluie
to health, safety or envitoneeniat protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree asi diows

71. Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceleratior. following Borrower's breach of
any covepant or agreement in this Security instrument tbut mot prior to acceleration uinler paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a} the default: (b) the action requir.d-to cure the defanlt: {c
a date, not less than 30 days from the date the notice is given to Rorrower. by which the default riust be cured: and (d)
that Failure to cure the default on or before the dste specified in the notice may result in acceleratior” of tke sums secuted
by this Security Instrument. foreclosure by judicial proceeding and sale of the Pruperty. The nolice skl further inform
Borrower of the right to reinstatr after acceleration and the right to assert in the foreclosure proceeding the nen-existence
of a default or any other defense of Borrower to accelertion and foreclosure. If the default i not cured on or before the
date specified in the notice, Lender, ut its option. may require immediate payment in full of sll sums secured by this
Security Instrument without further demand and may focechse this Security Instrument by judicial preceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not
limited to, reasonable attorness” fees and casts of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunity Instument
without charge to Bormower. Borrower shail pay any recordation costs.

22, Waiver of Homestead. Boreower waives all nzht of homestead exemption in the Propesiy.
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