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{Space Abores This Line For Recording Data]
MORTGAGE w

LENTER'S ¢ S3-53-21730

THIS MORTGAGE {"Securiiy Instrumenlt*) is given on MARCH 5, 183

32 . The morigegor s
TOMAS G. JONTS MND SUSaH K. SOIUIEN, HUSBAND AND WIFE

("Bocrower™). This Security Instrumentis giten 1n SEARS MORIGAGE CORPORATION

which is organized and existing under the laws of 75 STAIE & 415 , and whosé
adilressis 2500 LAKE £0OK ROAD, RIVEAWGIDS.  ILLINDIS E0i5
{*Led<™). Borrower owes Lender the principal sum of

..........................................................

..............................................................................................................

cg  Dellars (US. 8276, 000.00------~==r=- ). This debt is evidenced by Borrow=r’s noie dated the same date as this Security >
*  [nstrument("Note®), which provides for monthly payments, with the juli ded?, 1 not paid earlier, due and payabie on e
APRIL 1. 2002 . This Security Instrument secures to Leages: {a) the repayment of the debt ¥~

evidenced oy the Note, with interest, 2nd 2il renewals, extensions and modifications (1 the Note; (b) the payment of all “"’l{

ottler sums, with interest, advapced under paragraph 7 to protect the security of this Security Insirument; angd (c) ‘:?

™

purpose, Beirower does hereby mortgage, grant and convey 1o Lender the following describud-properly located in

. the performance of Borrower’s covenants and agreements under this Security instirumeriend the Note. For this
s
@ oo County, Hiinois:

StE ATTACLED LEGAL DESCRIPTION

Pinde D A1l 303- 044 - 1004/

which nas the address of g5 DIRLETON LAKE. 15, [NYERMESS {Street, Gityl.
Dlinnis BO067-4877 ("Property Address™);
[Zip Code]

ILLININS -Sogiz Famiy- Fanmia Maz/Frecdie Mac WHIFORM INSTRUMENT prie 1 ot & Forg 3014, 338
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TOGETHER WITH all the improvements now or heseafter erected on the properly, and all easements,
appurtrnances, and fixtures now or hereaiter a part of the property. All replacements and additions shaii also be covered
ty this Security Instrument. ATl of the foregoing is refesred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of ine estaite hereby conveyed and has the right to
mortguge, grant and convey the Property ard that the Property is unencumbered, except {or encumbrances ol record.
Borrovwrer warrants and will delend generally the title to the Property against all claims and demands, subjec! 10 any
encurribrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiteid variatizie wy mrisdiclion lo constitutea uniform securily instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompliy pay when dee
the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o zpplicable law 67 to a written waiver by Lender, Borrower shall
gay o Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, 3 sum ("Funds®) for:
{a) yeiicly taxes and assessnents which raay attain priority over this Security Instrument as a lien on the Property; (b}
vearly leaseho’t poyments or ground rents on the Property, if any; {¢) vearly hazard or properly insurance premiums;
{d) vearly flood nsurance premiums, if any; {e) vearly mortgage insurance premiurns, if any; and (1) any sums payatle
by Barrower to Leraer, ta atcordznce wilh the provisions of paragraph 8, in lieu of the paymen! of morigage insurance
premiums. These oy are calied “Escrow Items.” Lender may, al any 1ime, collect and hold Funds in an amournt not
10 emneed the mavinw, snount a fender for a federatly related morigage losn may require for Borrower’s escrow
accoynt undes the federal Fesl Eslate Settlement Procedures Act of 1974 &5 amended {rom time lo time, 12 US.C.
Seclitn 2601 ot sag. (*"RES¢37 ), unless another law that applies o the Funds seis a lesser amount. If so, Lender may,
atany time, coliec! and hold Fua<s in an amount rot 1o exceed (he Jesser amount. Lender may estimate the amount of
Funds due on the basis of current d>aand reasotiable estimates of expenditures of future Escrow liems or otherwise in
accordance with applicable aw.

“The Funds shall be (el in an insatuliza whose deposits are insured by a {ederal agency, insirurneniality, or enlidy
(inchnding Lender, if Lerder is such an instituton) or in 2ny Federal Home Loan Bank. Lender shail epply the Funds to
pay the Escrow ltems. Lender may not charse Borrower for holding and applying the Funds, annually an2ivzing the
2SCrOw account, or veritying the Escrow liems, vaiess Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge. However <Lender may require Borrewer to pay a one-lime charge iof in
independent real estate tax reporting service used by Lender.in connection with this ioan, enless applicable jaw provides
otherwise. Unless an 2sro=ment is made or zpplicable k'w requires interest (o be paid, Lender shall noi be required o
pay Horrows any interest of earnings on the Funds. Borrover and Lender may agree in writing, howsver, that inferest
shzii be paid on the Funds. Lender shall give to Borrower, wiipou! charge, an annua! accounting ol the Funds, showing
crevits and debits 10 the Funds and the purpose for which each Zéblifo the Funds was mede. The Funds are pledged &
sddi:ionai security for all sums securexd by this Security Instrument.

If the Funds heid by Lender exceed the amounts permiited (o oeneld by 2pplicable Isw, Lepder shall account o
Borrower for the excess Funds in sccordance with the requirements or applizeble Iaw. H the amount of the Funds held
by Lender at any time is not suificient o pay the Escrow [tems when due, Lendsr mey so notify Boriower in wriling,
and, in such case Boreower shal! pay io Lender the amount necessary 1o makr'ea the defitiency. Borrowes sheil make
up tne deficiency in no micte than twelve monthly payments, al Lender’s sole discredion,

Upon payment in fuil of all suns secured by this Security Instrinnent, Lender g2l nromptiy refund o Borrewer
any Funds held by Lender. 1i, under paragraph 21, Lender shali acquire or sell the Prooesty, Lender, prior to the
scquicition of sale of the Property, shaif apply any Funds held by Lenger a1 the lime ol cquisition of K¢ a8 2 cregii
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicabie law provides otherwise, all pavmenis veetiviai by Lender under
parigraphs 1 and 2 shall be applied: tirst, to any prepaymeni chargss due under the Noile; seoond. (0 2mounts payeble
undier paragraph 2; third, to interest due; fourth, 1o principal due; and lzst, to any late charges due unter Tie Note.

1. Charges; Liens. Borrower shall pay ali laxes, assessmonts, charges, fines and imposilicns 2iirioniabie to i
Propesty which may attain priority over this Security Instrinment, and keaschold payments of groursi-rents, if 2ay.
Borrower shafl pay these obligations in the manner provided in parzgraph 2, or if not paid in thal mznner, Bommower
sha'l pay them on time directly 1o the person owed payment. Borrower sheil promptlv furnich to Lencaer all notices of
amunts (o be paid under this paragraph. if Borrower makes these payvments directiy, Borrower shali prompily furnish
to {.ender receipts evidencing the payments.

Borrewer shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2}
agrees in writing (o the pavment of the obligation secured by the lizn in 2 manner accepiavle v Lender; () conlesis in
goud faith the lien by, or defends against enlorcement of the lien i, legal procesdings which in ihe Lender’s opinior.
opirate to prevent the enforcement ol the tien; or (¢} secures trom the nokier of the fien 2n 2zreement Slsfectiory 10
Lender subordinating the lien 1o this Security Instrument. It Lender determines that aay part of the Fropesty is subjpct
to-n iien which may aliain priofity over this Security instrumen!, iender may give Borrerer a nolice idenlilying the
tienn. Borrower shall satisly the lien or take one or more of the actions set farth above within 10 days ol the giving o}
0o Ke.
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5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereaiter erecled on
the Pruperly insured against loss by fire, hazards included within the term "exiended coverage™ and any oiher hazzrds,
including flocds or {icoding, for which Lender reguires insurance. This insurance shall be mazintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject: to Lender's appruval which shail not be unreasonably withheld. 1f Borrower fzils to mainlain coverage described
above, Lender may, at Lender's option, oblain coverage 10 protect Lender’s rights in the Property in accordance with

ragriph 7.
- All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrowsr shall promntly give lo
Lender all receipts of paid premniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prooi of loss i not made prompily by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurznce proceeds shail be applicd to restoration or repair
ol the Property damaged, if the restorationor repair is economically feasibie and Lender's security is not Jessened. 1 the
restonution or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall te
applial to the surns secured by this Security Instrumen?, whether or not then due, wilh any escess paid to Borrower. If
Borrairer abanion: the Properly, or does not answer within 20 days 3 notice from Lender that the insurance carrier has
offeret} o seltle a ~1him, then Lender may collect the insurance proceeds. Lender may use the proceads to repair or
restora the Propetty o to pay sums secured by this Security Instrument, whether o not then due. The 30-day period will
begin hen the notics v given.

Unless Lender and Eorrower otherwise agree in wriling, any application of proceeds to principai shafl not extend or
postpane the due date of e (ponthly payments referres] 10 tn paragraphs 1 and 2 of change the amount of the payments.
If unéler paragraph 21 the Frorty 1 acquired by Lender, Borrower's right to any insurance policies end proceeds
resulting from damage to the Prorcity prior to the acouisition shall pass to Lender to the extent of the sums secured by
this Seurity Instrument immediatelv-grior 1o the acquisition.

4. Occupancy, Preservation, Maititenance and Protection of the Property; Borrower's Loan Application;
Leastholds. Borrower shall occupy, establizh; and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall conlinue to occupy the Property as Borrower’s principal
residence for gt ieast one year after the date ot sccpancy. unless Lencer otherwise agrees int writing, which consent shall
not be unreasonably wilhheld, of uniess extenuairgcircumstances exist which are beyond Borrower's control. Borrower
shall not destcoy, damage or imipeir the Property, aff  the Properly to deteriorate, or commit waste on ihe Properly.
Borrower shall be in dafault it any forieiture aclion cr precoeding, whether civil o criminal, is begun that in Lender’s
Zood fatih judgment could result in {orfeiture of the Properiy or otherwise matesially impair the lien created by this
Security Instrurnent or Lender’s security interest. Borrowel may cure such 2 default and reinstale, as provided in
paragraph 18, by causing the aclion or proceeding to be-uismissed with 2 ruling that, in Lender’s good faith
determination, precludes forieiture of the Borrower's inlerest in-2hn Property of other material impairment of the lien
creatnd by this Security Instrument or Lender's securily interest. Bo:ta ver shall also be in defauit if Borrower, during
the i1an appiication process, gave materially false or inaccurate inoration or statements (o Lender (or failed to
provide Lender with any material information} in connection with Wie foan cvidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Propeily as 2 principel residence. If this Security
Instrament is on a leasehold, Borrower shall comply with all the provisions o 1ieicase. [f Borrower acquires fee litle to
the Froperty, the leasehtold and the fee title shall not merse unless Lender agrees (0 die terger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertor.the covenants and agreements
conizinet in this Securily Instrument, or there is a legal proceeding thal may significantiy-ofiect Lender’s righls in the
Progerty {such as a proceeding in bankrupley, probate, for condemnation or forfebure or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of Vie Froperly 2nd Lender's
rights in the Property. Lender’s aclicns may include paying any sums secured by a Lien whach4ies nriority over this
Securify Instrument, appearing in couri, paying reasonable altorpeys’ fees and entering on the Properiyito miake repairs.
Althaugh Lender may iake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parzgranh 7 shalf become additional debt of Borrowes saciired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail-bear interest
frons the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender te Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainfain the mortgage insurance in effect. If, for any
reason, the moettgage insurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shaill pay the
preeniums required to obiain coverage substantiahly equivalenl o the morigage insurance previously in effect, at a oost
substantially equivalent to the cosl to Borrower of the morigage insuranie previously in eflect, from an aliernate
moitgage insurer approved by Lender. If substzntially ecativalent mortgage insurance coverage is nol svaiiabie,
Borrower shall pay to Lerder each month a sum equal to one-twelfth of the yearly rmorigage insuranee premium being
mid by Borrower when the instrance coverage lapsed or crased 1o be in eliect. Lender will accepl, use and reldin these
payinen!s as a loss reserve in lieu ol mortgage insurance. Loss reserve paymients may no longer be required,
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at the option of Lender, if mortgage insurance coverage {in the amoun! and for the period thel Lender requires)
provided by an insurer approved by Lender sgain becomes availabie and i oblsined. Borrower shail pry Ihe premiums
sequired to maintain mortgase insurance In effect, or 1o provide a joss reserve, unlil the requicenient {of mosigege
insurance ends in accordance with any written agresment betweess Borrower and Lender or appizceble law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall
mive Berrower police at the time of of priof 1o 2n inspection speciiying reascnable cause {or the inspecition.

10. Condemnation. Tne procesds of any award of claim for dzmeges, direct or consequential, tn coanseticn with
iRy contemnation o other taking of any part of the Property, or for convevance in licu of condomnation, are bereby
1ssigned and shall be paid (o Lender.

In (he event of a 10tal taking of the Property, the procseds shall be appiied to the sums secured by this Securiiy
[astirument, whelhier or net then due, with any excess paid 1o Borrower. In the event of a pertial 13king of the Properiy in
which the fair market value of the Property immediately beiore the taking is equal 1o or greaier than the amount ol the
s secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise 2gree
i, writing, the sums securad by this Security Instrument shall be redused by the amount of the proceeds muilipiied by
the Icllowing fraction: (3) the total amount of the sums secured irmediately before the taking, divided by (b) the fais
markat value olat Properly immedialely before the taking. Any belance shell be paid to Borrower. In the event of a
pirtial taking of lne Property in which the fair marke! vaive of the Property immediately bejore the t2king is less then
the amount of thesuras secured immediately before the taking. unless Borrower and Lender otherwise agree in writing
or unless applicable v otherwise provides, the proceeds shali be zpplied o the sums secured by this Securhiy
Instrument whether or'no? tha sumis are then due.

1 the Property is abarnurad by Borrower, of i, 2fier netice by Lender to Borrower tha! the condermnos offers io
muke an award or setile a ciairy for damages, Borrower fails 10 respond to Lender within 30 days aller the date the
nolice is given, Lender is authoris < lo collect and apply the proceeds, at its oplion, either to resiorzlion or repair of the
Properiy of (0 the sums secused by this Jecurity Instrument, whather of not then due.

Unless Lender and Bosrowes otherwisz agive in wriling. any application of proceeds to principai shall pot extend or
paitpone the due dafe of the monthly paviaois referred 10 in paragraphs | and 2 or change the amouni of sch
myments.

I1. Borrower Not Reteased; Forbearauce By Lender Not a Waiver. Extension of the lime jor payment o
mcedification of amoriization of the sums secures B 1his Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shail not operate to release p labilily of the original Borower or Borroser's suoressors in
interest. Lender shall ot be required 10 comimence procridings against any successor in interest or refuse 1o exiend
time for payment ur otheywise modify ansostization of the sums secured by this Security Instrument by reasen of any
dernand made by the original Bosrower or Borrower's succeisoi's in inierest. Any forbearznce by Lender in exercising
any right or rernedy chall not be a waiver of or preclude the exereise of any right or remedy.

12. Sucr=s:ors and Assigns Bound; Joint and Several LaUiiity; Cosigners. The covenants andg agremments
of hic Security Instrument shall bind and benelit the successors and éssigns of Lender and Borrower, subect to the
provisions of paragraph 17. Borrower's covenanis and agreements shzll b=0ini and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {2) is co-signing ths Sacurity instrument only 10 morigage,
grani and convey that Bortower's inferest in the Properly under the ferms ofanis Security Instrument; (b is not
personally obligated 1o pay the sums secured by this Security Instrument; anu (c) 2grees that Lender and any other
Borrower may agree o extend, modiiy, forbear or make any accornmodations withi rega:d to the terms of this Security
Instrumentor the Note without that Borrower's consenit.

13. Loan Charges. If the Joan secured by this Security Instrument is subjeet to 2 lew vrhich sets masimum Josn
cherges, and that law is finally interpreted so tha! the interest or other Inan charges conietirZ-or 10 be coliegled in
connection with the lcan exceed the permitted limils, then: (a) any such logn charge shall be redaced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collecied trein ©orrower which
syceptled peimitted fimils will be refunded to Borrowsr. Lender may choose to make this refuar by reducing the
principal owed uader the Noie or by making a direct payment to Borrower. ! a refund reduces principal, he reduetion
will be t2zated as 2 partisi prepaymieni withoul zny prepaymentcharge under the Noie.

14, Notie=;. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by firsl class mail uniess applicable law requires use of another melthod. The notice shall be directed 10 the
Property Address or any other address Basrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender’s address stated berein or any other address Lender designates by nolice to Borrower. Any
notice provided {or in this Security Instrument shall be deemed (o have been given to Borrower or Lendes when given

a5 provided in this paragraph.

15. Governing Law; Severability. This Secunty Insirument shail be governed by federal law and the faw of the
nrisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument ot the
Note conflicts with applicable law, such conllict shall ot aifect other provisions of this Security instrumentor the Nole
which can be given effect wiihioul the conflicting provision. To his end the provisions of this Securily Instrument and
the Notz are declared o be severable.
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16. Borrower’s Copy. Borrover shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or 2 Beneficial Interest in Borrower. If 21l or anv part ol the Properiy or any
inierest in it is sold or transierred (or if a beneficia! interest in Berrower is sold or transferred and Borrower is not a
naturai person) without Lender’s prio; written consent, Lender may, a1 its oplion, require immediale peyment in full of
alt sums secured by this Security In- rument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date.»f this Security Instrument.

1f Lender exercises this option, Le 1der shall give Borrower notice of zcceleraticn. The notice shail provide a period
01 not less than 30 days from the date i.e nutice is delivered or mailed wiihin which Borrower mus! pay all sumns secured
by this Security Instrument. [ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies perrrilled by this Security Instrument without {urther notice or demand on Bortower.

18. Borrower's Right to Reinstate. If Borrower meets certzin condilicns, Borrower shall have theright to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (2) 5 days {or such other period
as applicable 3w may specify for reinstaternent) before aie of the Properiy pursuant lo aay power of s2le contained in
this Security Instrument; or (b) eniry of 3 judgment enforcing this Security Instrument. Those condiiions are that
Borrower: {a) pavs Lender all sums which lhen would be due under this Security instrument 2nd the Note as if no
acceleration harl ocurred; (b) cures any defauli of any other covenzanis or agreements; (c) pays ail expenses incurred in
enforcing this Security instrument, including, but not iimiled 1o, reasonable atlorneys' fees; and (d) takes such action 2s
Lender may reasone iy require 10 assure that the lien of this Security Instrument, Lender’s rights in ihe Properiy and
Borrower’s obligaltion 1o pyv the sums secured by this Security Instrumentshall continve nchanged. Upon reinsialement
by Borrower, this Secarity lustrument and the obiigations secured hereby shalt remain fully elfsctiveas if no aceeleration
had oxcurred. However, thiciizht 1o reinstate shail not apply in the case of accelerationupder parzgraph 17.

19. Sale of Note; Changr. o? Loan Servicer. The Note o7 a partiz] inlerest in the Noie (together with this Securily
Instrument) may be sold one o~ raore times wiihout prior notice 1o Borrower. & ssle may resull in 2 change in theentily
(knesn as the *Loan Seevicer™) thatcojlects monthly payments due under the Note and this Security Instrument. There
also rnay be one or more changes of (e Loan Servicer unrelated {o 2 wale of the Nole. i there is a change of the Lo2n
Servirer, Borrower will be given written ncace of the change in zccordance with paragraph 14 sbove and applicebie aw.
The nitice will state the name and 2€dress ¢ thenew Loan Servicer and the address 1o which paymients should be made.
The notice will also contain 2ny other infermation raquired by zpplicable law.

20. Hazardous Substances. Borrower shal! notcause or permit the presence, use, dispos], siorage, of relezse of
any Hazardous Substances on or in the Property. Bori ower shail pot do, nor aillow 2nyone else to do, envihing alfecting
the Property that is in violation of any Environmental Lz &. The preceding 1wo sentences shall not 2pply 1o the presence,
use, ar storage oa the Property of small quantities o1 -Hezardous Substances thal are generally recognized o be
appropriate to normal resicential uses and to maintenance of thr Froperiy.

Borrower shail promptly give Lender wrilten notice of any irvestigation, clsim, demiand, awsuit or olher action by
any governmental or regulalory agency of private party involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriover learns, or i notilied by any governmeniaior
regulztory authorily, that any removal or olher remedialion of any Hazasdous Substance aliecting the Properiy
necessary, Borrower shall promptly take all necessary remediai actions in s ordince with Environmental Law.,

As used in this paragraph 20, "Hazardcus Substances™ are those substances dslined &s loxic of hazardous substances
by Environments! Law and the {ollowing subs:antes: gasoline, kerosene, cther {.2timahle or toric petroleum prodixls,
toxit pesticides and herbicides, volatile sclvents, malersals conlaining asbestoy o formaidehyde, and radiceclive
materials. As used in this paragraph 20, "Environmental Lawx"™ mesns federa] laws and laws of the urisdiction whers the
Properiy is located that relale 10 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

Z1. Acceleration; Hemedies. Lender shail give notice to Borrower prior (o scorieration following
Borrower's breach of any covenan! or agreement in this Securily instrument (but riol prior lo acceleration
under paragraph 17 unless appiicable law provides otherwise). The notice shall specify: (a) in¢ aefault; (b) the
action required to cure the default; (c) a dale, not less than 30 days [rom the dale the poticais given to
Borrower, by which 1the deiault must be cured; and (d) that failure (o cure the defauit on or beiore tie date
specified in the notice may result in acceleration of the sumss secured by this Security Instrumentl, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower ol the right (o
reinstzte after acceleration and the right to assert in the loreclosure proceeding the non-existence of 2 defaull
or any other defense of Borrower to acceleration and foreciosure. If the default is nol cured on or belore the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of alt sums secured
by this Security Instrument without further demand and may [oreclose this Security Instrument by judicial
procreding. Lender shall be entitled (o collect all expenses incurred in pursuing ihe remiedies provided in this
paragraph 21, including, but ro? limited lo, reasonabicalloraeys’ fess and cosls of titleevidence.

Z2. Release. Upon paymen! of ali sumns secured by this Security Instrument, Lender shalf release this Securiiy
Instrumezniwithout charge to Borrower. Borrower shall pay any recordationcosts.
23. Waiver of Homestead. Bofrower waives allright of homesiead exemnption in the Properly.
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24, Riders to this Serurity Instrument, {1 one or more riders are executed by Borrower and recorded logether
wilh this Socurity Instruiaont. the covenants and agreements of each such rider shall be incorporaled into and shall

amend and supplement (he “ov_hants and agreements of this Security Instrumentas if the rider(s) were a part of this
Security Instrument. [Check applicsble box(es) ]

Adjustable Rate Rider Concominium Rider 1-4 Family Rider
Greduated Payment Rider Planned Unit Developmeni Rider { | Biweekly Payment Rider
X 1Balloon Rider Rate improvement Rider {_1Second Home Rider
{ _|V.A. Rider ‘_1 ther(s) {specily}

BY SIGNING BELOW, Borrower accepts and agress-io the lerms and covenznis coNa.ncd in this Securily
Instrizment and in any rider(s) executed by Borrower and recoren with il \ |
Wilnesses: %

A - ‘ 'w’ 7
~ 7, ?;Q%Mﬂ__ (Seal)

(P LY VAR, // ,&a# W( R LS e
9 STy A
%ﬁ/‘w"? 1/07 /L /s ZMM« (_/é, s&%ﬁmn) . M(Smn

(Seal) (Seal}

*Borrower

STATE OF ILLINOIS, (/ Ao ff County ss:

1 L dc/ Jf_uﬂ: 1. ,a Notary Pubhc in 2nd for said county ard sizie do hereby
certify that J/"/n */1,3/ d J.‘L/“ 2, ¢ NUIRTE f‘f Dl uilRand b iy (.

-Borrower

\\

, personally known o me to be the same person(s)
name{s) subscribed 1o the foregoing insirument, appw'ed before me this dey in person, and acknowledged that 551!7/‘

ke signed and delivered the s2id instrumentas £ iree and voluniary act, for the uses and purposes
theiewn 56t [orth, AGF

Given under my hand and officialseal, this 274 day of U e A . /,@4 3 -
My Commission Expices: \J/“ 38, .ﬁ WAL A

A AR Yotary Public
N

Th:s%mtmmtmsprepam! W umg LKA, VERNDN HILLS. Ii 80081
@;53 pLic- '_'. SRR LR e £ cT B XTimooaar ¢y form 33W 98
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LENGER'S b+ 230857

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 374 day of Va3CH , 1582
and is incorporated into and shall be deermed {0 amend and supplement the Morigage, Deed of Trust or
Secusity Deed (the "Security Instrument™) ot the same dzle given by the undersignes (the "Borrower™!} lo
secure Borrowes's Noie to

STARS MORTGAGE CORPORATICN. AN CHID COPPIRATION

(the "Lender™)
oi the same date and covering the Properly dascribed in the Security Instrument and located al:
95 DEWFION LANE, B5, INVERNESS, ILLINGIS &(087-4877

Property Addren}
The Property incnxies 2 unit in, logether with an undivided interest in the common elements of, a
condominivm prog.t ¥..0wn 8s:
GCH LOMOND GRCENS INIT 1
[Xame of Condominium Project]

(the "Cendominium Projec!™. ¥ me owners association of other enlily which acls for the Condominium
Prokct (the "Owners Association™-holds title 1o properiy for the benelil or use of ils membess or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proeceeds and benelits of Borrower's inienst.

CONDOMINIUM COVENANTZ. 'n_addition to the covenarls and z2greements mede in the
Securily Instrument, Borrower and Lender p--ther covenant and agree as [ollows:

A. Condominium Obligations. Borrower all perform all of Borrower's obligations under the
Condorniiniusn Project's Constituent Documenls. The "Constituent Documents® are the: {i) Declaration or
any other document which creates the Condomiriurin Proect; (i) by-laws; (i) code of reguiations; and
(iv) other equivalen! documents. Borrower shall piomaptly pay, when due, all dues and assessments
imposed pursuant to-4he Constituent Documents.

B. Hazard Insurance. S¢ long as the Owners Asscliplion maintams, with 2 generally accepted
insurance carrier, @ "master”™ or "blanket” pelicy on the Cindominium Project which is stisfactory 1o
Lender and which provides insurance coverage in the amouits, for-the periods, and against the hazards
Lender requires, including {ire and hazards included within the termr. "exiended coverage,” then:

{i» Lender waives the provision in Unilorm Covenanl £ for-the menthly payment to Lender
of the yearly premium instefiments for hazard insurance on the Property; aid

(ii) Borrower’s obligation under Uniform Covenant 5 to maiita’ hazard insurance coverage
on {he Property is deemned saiisfiad 10 the extent that the tequired coverage is provided by the Owners
Association poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurane sowerage.

In the event of a dislribution of hazard insurance proceeds in liew of restoration of ripsir following a
loss to the Property, whether to the unit or io commcn elements, any proceecs payableto Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securily listrument,
with any excess pid to Borrower.

C. Public Liability Insurance. Borrower shall tzke such actions as may be reasonabie 10 ixsure thal
the Owners Associalion mainfains a public Hability insurance policy acceplabie in form, amount, 2nd
extent of coverage o Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any pari of the
Property, whether of the unit or of the common elements, or for 2ny convesance in iieu of condemnation,
are hereby assigned and shali be paid 10 Lender. Such proceede shail be zpplied by Lender to the sums
secured by the Security Instrurneni as provided in Uniform Covenant 0.

MULTISTATE CONGOMINIUM RIDEA -Single Famuly- Famia Mae/freddie Mar UNIFORM IRSTRUMENT form 3 ﬁ 3/%9

Payr 1 3t 2
QD951 yoomnasa 01 YMP MORTGAGE ZOIMS = 1311263-3100 = (203521-7281 rﬂm7 {
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E. Lender’s Prior Consent. Boriower shall nol, except aller notice 1o Lender and with Lender's

oriot wWritfen conseni, either partition or subdivide the Property or consent to:

{i) the abandonment or ierminaticn of the Condominium Project, c.tctpx for abandonment
or termination required by law in the case of substantial destruction by {ire or other casualty of in the tase
of 2 taking by condemnation or eminent domin;

(ii) anyamendment o any provision of the Constituent Documents if the provision is {or the
express benefil of Lender;

(iii) terminzlion of professional menagement! and zscumplion of seii-menagement ¢i the
Ovwners Assotiztion; of

(iv) any action which would have the eHect of rendering the public liabilily insurance
coverage maimained b) the Owners Associalion tnaccenisbie 10 Lender.

F.Remedies. i Borrower does not pay condominium dues 2nd assessments when due, then Lender
may pay em. Any amoums disburseq by Lender under this paragraph F shall become 2dditional 8ebl of
Borrower sezured by the Security Instrument. Unless Borrower and Lender apree 10 other iesms o
pyment, theze cmounts shall bear interest from the date of disbursement ai the Note raie and shail be
payabie, withinterest, upen notice from Lender 1o Borrowes requesting payment.

BY SIGNING BELOY., Borcower accepts 2ng agrees 1o the lerms end provisions conlained in this

Condominiumn Rider.
. o ,
N {
~ A I i
VAP PN ¢
L TS TN e (Seal)
TS 5. JBES -Borrower
s , 7 .
il i S NIl (Seal)
- SUSAN % %:‘U.:.'\ Borrower
/ {Sezh)
i -Borrorver
o~ (Seal)
-Bocrower
e
o
H
vi
L:
oo
e
o

@-Bmw YESOOIDAAR Gl Paze 2 2t X Form 3140 97%6
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10-YEAR BALLOON RIDER

{Conditional Modilication & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the “Rider”) is made this 574 doy of Wrags. 3322
and is tncorporated inio and shall be deemed to amend aod supplemen! the Mortgage, Doed of Trust or Security
Docd (the "Security Instrument™) of the some date gives by the undersigned (ibe "Borrower™ or ~I") to secure
the Borcower's Balloon Nate {the "Note™) to SEARS MORIGAGE CORPORATION, AN 0410 CORPORATION
{the “Leader”) of the szme date and

zovering the properly described in the Socurily Instrumeat and lecated at:

83 DIRLETON LARE, B4,

INVERNESS. [LLINGIS £0057-4877

Property Address

The intesest rate stated 2o the Nale i3 calied the "Nole Rate”. The date of the Note is called ihe "Note Date”.

I understand ¢ Tender may transfer the Note, the related Morigage, Deed of Trust or Securily Deed
("Security Instrumeit’) and this Rider. The lender or anyone who takes the Note, the Securily [astrument and
this Rider by transfer <naywho is eatitied to receive paymenis under the Note is callad the “Note Holder”.

ADDITIONAL COVEXANTS: [n addition fo 1ke coveaaats 2ad agreemeats in the Note and the Security
Instrument, the Berrower and the Lauder further covenant and apree as follows (notwithstznding 2nything to the
contrary conkained in the Note o Secv=ity Instrument):

1. CONDITIONAL MCDIFICA1TON AND EXTENSION OF LOAN TERAIS
At tho malurity date of the Note ani Sserrity Instrument (the "Maturity Date™) [ wili have the optica
to extend the Maturity Date 30 years and modi‘;- the Note Rale 1o 2 merket Jere] 28stable rate 2s drlermined
in accordance with Seclion 3 bejew, if 2l the conditivas provided in Section Z below 2re met {the ~Condilionz!
Modification 2nd Extension Optica™). [ understend the Note Holder is under oo obligation o refinznce or
modify the Note, or to extend the Maturity Date, il 1o conditicns 2re nol met; and that in suck eveat [ wili

have (o repay the Note from my own resources or finda Jipder willicg 1o lead me the money fo repay the
Noie.

2, CONDITIONAL REQUIREMENTS

il 1 wan! lo exercise the Conditional Mcdilication znd Extensizn Cplion 2t maturily cerfain coodityas
must be met as of the Matyrity Date. These conditions are: (1) [ must 23! be the cwner zad occupeat of ibe
property subject ‘o the Secusity Instrument (ihe “Property™); (2} I must ba ‘cuerent in my moalbly payiments
20d¢ CANNOT have been more than 36 days {2le oa any of the 12 swheduleg plivmeats immediately proceding
the Maturity Date; {3) no lien, cther than the Sccurity [nstrumeat, may exist apaiast the Property {excest foc
taxes 20d specizl assessments oot yet due and payable); {(3) the Initial Modified Wote Rate, x5 defined 20d
rakulated in Section 3 below, canmol be more Lhar six percent (5%) above the Note Fate; 5} | must make 2
wrilten raquest to the Note Halder as provided in Section 5 below; (6) 1 must pav io Zac Nole Helder 2
noa-refusdabie extension processing fee equal (o one~quarter of ome percentzge point {0255 ) ot 'the cutstanding
principal balarce a5 of the Maturity Date, valess prohibited by applicable law; 204 {7) | ‘must execute 2
modilication agreement to extend the Maturity Date and estzblish the Initial Madified Note Rate.

3. CALCULATING THE INTT}AL MODIFIED NOTE RATE
The Initial Modified Note Rate will bo oqual to the weakly average yield on United States Tressurv
Sacurilies wdjusted lo a constant maturity of ane'year as published in the Federal Reserve Boxrd’s publicalion
HR. 15, 75 days prior to the Malurity Date, plus iwo 2nd three-guarters perceat (2.75%). reunded 1o the
pearest one-eighth of one percentage paint (0.125%). 1f the weekly sverage yield oo United States Treasury
Securities adjusted 1o a constsut maturity of ocne-yesr s oot avzilable, the Nole Holder will delermize the 1ailiai
modified interest rate by using comparable information,
I understand that the iaitia]l Modified Note Rate may change oa each cae year zaniversary of the date the
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modification is oxecuted. The Modified Note Rate will be based on an Index and calculzted by adding two and
three-quarlers percent (2.75%) (the "Margin™) to the current index zod rounding the sum lo the neares!
onereighth of one percent {0,125%). The "lndex™ will be the waekly average yield on United Stales Treasury
Securilies adjusied to 2 coastan! maturity of one year, as made available by the Federal Reserve Bocrd. The
most recent Index figure avatlable, as of the date 45 days befere each anniversary of the modification, will be
called the "Current Index™.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Meodified Note Rate as caleulatled in Sectior 3 2bove is not greater than six percent
{6%) above the Note Rate and all other cenditions required in Section 2 abore are salisfind, the Note Holder will
determize the amount of the moathly payment that will be sufficient to repay in fuli (2) the unpaid principat,
plus (b) 2ctrued but unpaid interest 1 will owe on the Maturity Date (assuming my mosthiy payments then are
current, ©'s yequired under Section 2 abovel, over 30 years at the Initial Medifind Note Rate in equal monthly
payments. The result of this caleuiation will be the now amourt of my principal and interest payment every
month until jne) first adjusimen! of the Modilied Note Rate pursuant lo the modification agreement fo be
executed at the t'me the extension eplion is exercised.

Once the iniiwl Modilied Nate Rate has been established, there 2re two limilations on subsequent
increases or decreases (o *2e interest rate. First, the interest rate cannot change by more than two percentage
points {29) when compwed to the interest rate in effect during the preceding twelve (12) months. Second, the
interest rate can never Le greater than the maximum interest rate stated in the modificalion agreement (subjet
to state ysury requirements).| The waximum inlerast rate, which is also known as your “laterest Rate Cap®, is
six parceatage points (6%0) above the i2itial interest rate of your balloon lozn or 12.95%, whichever is greater.

5. EXERCISING THE EXTENICN DPTION

The Note Holder will notify me at sy 60 calendar days in advence of the Maturity Date 2nd advise me
of the principa} and unpaid interest due on ¢ Maturily Date. Tae Note HoMer will 2iso provide me with a
description of the hislorical performance of e Indracad tnform me of the maximum inlerest rate znd payment
which may be dve under the Modiiied Note Rate. The Note Holder aioo will advise me that | may exercise the
exteasion option if the conditions in Seclion 2 abave ar: pet. The Note Holder will peovide my payment record
information, together with the name, title and address of thi person represeating the Note Holder that | must
nolify ia order to exercise the exteasion option. [f I meet Uiz ronditions of Section 2 above, T may exercise the
extersion oplicn by noliiying the Note Hoider no later than 43 calendar days prior to the Maturity Date. The
Note Holder will caleulate the Initial Modified Note kzle in ac2urdance with Seciion 3 above. | will then haro, ~
30 calendar days to provide the Nota Holder with 2cceplable prool if my required ownership, occupancy and e
property lien staius, Belore the Maturity Date the Note Holder will advize me of the new interest rate (the
Initial Modifiad Note Rate), new menthly paymen! 2mount 2od a dale, time s olace at which | must appesr to f.r"

sign any documents required 1o complete the required Note moaification azd Matnitv Dele extension. o

BY SIGMING BELOW, I, &= tee Borrower, zccept and agree to the terms and <ovepants contained in this %
10-Year Balloon Rider. g

(21
JLM

'
/
KL/@L’L//\& ,,L" A (Seal)

(W:mm) 2‘0",‘-&5 G. JMES v Borrower
‘-.-/ AL £ "é/‘u/u-@\_. {Seal)
(Witaess) SUSAY X, SO%LIEN Borrower

{Seal)
Borrower

{Seal)
Borrower

Versien 1.3 {0 Fyge 2 X 2 HCERIOAAS &5t
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