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Prepared by: L. EQMOXDS

STACI ASCOVE FORRECDRDEAS LEE

MORTGAGE
THIS MORTGAGE "Secuniy instrumeat™) is givenonMarch 5, 1992 . The monigagor is
CONRAD A. MUEHRCHE , A SINGLE MAN
» UEFT-01 RECOGRDING $35.00
{"Borrower™), This Sccurity Instvnaens is given © - T¥3I3F TRAN 1162 0I/11/57 i5:53:00
COUNTRYWIDE FUNDING CORPQ7ATION . 21075 =2 * P2 1SON04
- CEGK CQUMTY RELOEDER
-which is organized and cxisting under the lawsof HEW YORY . and whose

addressis 155 NORTH LAXE AVENUE PASADENA, CA 91105
{Lender™). Bomrower owes Lender the principal sum of
OKE HUESR-g TWENTY THREE THOUSAND 214/ DD/10C

Dollars (US. § 123000.06 >
This dchl is evidenced by Borrow::s's note dated the same 2o as this Secerity Instrument ("Noie”™), which provides for fnc':&l‘fn
pavments. with the full debr if not paid cariier, due and payabizenMerch 1, 1858 . This §¢ ;

Instmament sccurss 10 Lender: (2} the repavment of the debt ovid inced by the Noiz, with inizrest. and all rencwals. extensions prd
mudifications of the Note; {b) the payment of all other sums, with v sst, advanced under paragraph 7 10 protkct the secuniedf
this Sccurity instrument; and (&) the performance of Bormower's covendns and agrecments under this Security Instrument and e
Note. For this purpese. Barmrower does hereby morigage, grant and convey »n Lender the following described propeny lomugdan
Co0x Coaniy, 1llinois:
LOT 7 {EXCEPY THE WEST 1 FQOT THEREDF) AND THE WESY & FEET OF LOT7T € IN BLOCK 5

IN FIRST ADDITION TO LARAMIE LAWN SUBDIVISION, BEING PART {F THE KNQORTHEAST i/4

GF SELTION 33, 7TOHNSHIP 41 KORTH, RANGE 13, EAST OF THE THIRD PRIRCIPAL

MERIDIAN, ACCOEDING VO PLAT RECORDED SEPTEMBER 22, 1927, AS UCCUMENY KRUMBER

9786431, fN COOX COURTY, [LLINDIS.

PIN 10-33-218-070

which has ihe address of 4921 HEST LUNT ,SKOKIE [Suet. Tyl e

fllinois 62077~ {"Propeny Address™); -
{2ip Codej

ILUINQIS - Single Fam:ly - Faanio MaeFreddie Mac UNIFORM INSTRUMENRT FageTed Form 3514 9:50
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TOGETHER WITH all lhcurN‘lQE QECILQ:I;A:LJ“: G@Eﬂ cnls, appurtcnances, and

fixtures now or hereafier a pant of the property. All replacements and 2dditions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawiully seised of the estate hereby conveyed and has the right 10 morngage,
grant and convey the Property and that the Properiy is uncncumbered, except for eacumbrances of record. Bomrower wamanis and
will defend gencrally the titde o the Property against ali claims and demands, subject 1o any ehcurnbrances of record.

THIS SECURITY INSTRUIMENT combines uniform covenants for national use and non-uniform covenarts with limited
varizions by jurisdicdon to constiinte a uniform security instrumen: covering real propesty.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shafl prempiy pay when duc ihe
principal of and interest on the debt eviderced by the Note and any prepayment and late charges duc under the Noie.

2_ Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay 1o
Lender on ihe day monthly payments are duc under the Notc, until the Note is paid in full, 2 sum ("Funds™) jor: (&) vearly laxes
and assessments which may atiin priority over this Security Instrument as a lien on the Property: (b) yeasly Ieaschold paymenis
or ground renis on the Property. if any: {¢) yearly hazard or property insurance premuums; (d) yearly fiood insurance premiums, if
any: () yearly morsigage insurance premiusss. if any; and (f) any sums pavable by Borrewer o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premivms. These ilems are called "Escrow [iems.”
Lender may, at any time, collae: and hold Funds in an amount not 10 exceed the maximum amouont a kender for a federally nelated
mengag: loan may require for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amendu from lime 1o Fme, 12 U.S.C. Section 2601 er seq. ("RESPAT), unless another law that applics to the Funds sets a lesser
amount. If <o, Lends may, at any time, collect and held Funds ir an amount not o excead the lessor amount Leader may
csiimate the amount of Frids duc on the basis of current daia and reasonable cstimates of cxpenditurss of fulure Escrow liems or
otherwise in accordance wiin opplicable law,

The Funds shall be heid ran instiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such at indtimtion) or in any Federal Home Loen Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Bonuwer for holding and applyiag the Funds, annually analyzing the esCrow account, oF verifying
the Escrow Items, valess Lendzr poys Somower interest on the Funds and applicabic law permits Lender to make such a charge.
However. Lender may requite Borro'vel 10 pay a onc-time charge for an independent real esaie ian reponing service usad by
1 ender in connection with this joan, “eniess applicable law provides ctherwise. Unless an agreement is made or applicable faw
requires inlerest 1o be paid, Lender skali not bz required to pay Borewer any interest of carnings on the Funds. Bormower and
Lender may agree in writing, however, that int=rest shall be paid on the: Funds. Leader shall give o Boroaer, without charge, an
annual accounting of the Funds, showing credits eid ebits to the Funds and the purpese for which each debit io the Funds was
mads. The Funds arc pledged as additional security for 21 sums secured by this Sezurnity Instwmnent

11 the Funds beld by Lender excead the amounts perpaited io be held by applicable law. Lender shall accounl o Bomrowsy jor
the exczss Funds in accorsdance with the requirements of app ficable law-. If the amoeunt of the Funds held by Lender at any tme is
not sufficient 10 pay the Escrow ftems when due, Lender 1iidy” <0 notfy Bormower in writing. and. in such case Bemower shail pay
0 Leader the ameunt necessary to make up the deficiency. Bormwer shall meke up the deficizacy in no more than tweive
wonthly payments, at Lender’s sole discreton.

Upon payment in full of al} sums sccured by this Sccurity Instement, Lender shali promiptiy sefund 10 Borrower any Funds
held by Lender. I, ender paragraph 21, Lender shall acquire or sell the Propeny. Lender, poior to the acquisiton or salke of ihe
Property. shail apply any Funds held by Lender at the bme of acquisiued or sale as 2 credit 2gainst the sums socures by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otharwise, aly payments raceived by Lender under paragraphs
1 and 2 sha® - applied: firsi. to any prepaymeni charges due under the Noter sccond, 10 amounts payzblke under paragranh Z:
tiird, 0 interest due: founh. to principal due: and st 1o any late charges dus under He Neie.

4. Charpes; Liens. Borrower shali pay ali taxes, assessments, charges, fines and apositions auribuiable o the Properiy
which may aitain priority over this Scourity lastrumeny, 2nd Jeaschold pavments oF grovad wats, if 2ny. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid 7a thal manner, Borrow oz sball nay them on ime dirccty o the
persan owed payment Borrower shall prompuy fumish to Lender all notices of amounts 1o/ he paid under this paragraph. if
Borrower makes these payments directy, Bormower shall prompuly fumish 1o Leader receinds evilencing the paymenis.

Barrower shall promptly discharge any licn which has priority over this Secunly Instrument LnLess Bosrowea (a) agrees i
writing to the payment of the sbligation scured by the lien in a manncr accepiable 10 Lendar: (B) contass in good faith the lien
by. ar defends againsi cnforcement of the lien in, Jegal proceedings which in the Lemda™s opinidn oporsie o provent the
enfercement of the lien: or {¢) sacures from e holder of the ficn 2n agreoment setisfactony 1o Lender sutordinaung e Ben o
this Security Instrument 1 Lender determines that any pan of the Property is subject 1o 3 lien which may an2i proonty over this
Security instument, Lender may give Bomower a netice idenlifying the Hen. Borrower shaki satis{y the Iien o ke one OF move
af the actians set forth above within 10 days of the giving ol rotice.
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insured agafusi loss by fire, hazards included within the wrm “extended coveraze” and any other hazards, including iloods or .
floeding. for which Lender requires insuraince. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance castier providing the insurance shali be chosen by Berrower subjoct w Lender's approval which shall not
e unreasonably withheld. If Bormrower fails 1o mainin coverage described above, Lender may, at Lender’s option. obtain
coverage to protect Leader’s rights in the Proparty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right w hold the policics and renewals. E Lender requires, Borrower shaill prompily give to Lender all receipts of paid
premiums and rencwal nutices. In the event of foss, Borrower shall give prompt notce o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowes.

Unless Lender and Bostower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s scourity is not iessened. If the restoratien or
repair is not cconomically feasible or Lender's security would be Iessened, the insurance procecds shall be zpplicd o the sums
secured by this Sccurity Instrument, whether of not then due, with any excess paid © Borrower. If Borrower abandons the
Property, or dovs not answer within 30 days a notice from Leader thal the insurance carrier has offered o seke a claim, then
Lender may collect the insurance procesds. Lunder may use the proceads to repair or reslore the Propenty of (o pay sums secured
by this Security instruineat, whether or not then due. The 20-gay period will begin whea the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or posipone
the due date of the raonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is aconired by Lender, Bostower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the'ocahisition shall puss 10 Lender 1o the exzent of the sums secured by this Sccuniy instrument immediately
prior to the acquisition.

6. Occupancy. Presepvation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leasehokis.
Berrower shall occupy, esizblish, and use the Property as Borrower's principal residence within sixty days aficr the cxecution of

- this Security insgumcat and th-il.continue 1o occupy the Property as Borrower's principal residence for ai Jeast one year after the
date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall not be unrcasonably withhcld, or unicss
cxtenuating circumstances exist which uoc beyond Borrower’s control. Borrower shali noi desuroy, damage or impair the Property,
allow the Property to deteriorate, of ¢ommit waste on the Property. Borrower shall be in default if any foriciture action or
procaading, whether civil or criminal, s begnn that in Lender’s good faith judgment could result in forfeiture of the Properny or
otherwise materially impair the lica creatce. by this Security Instrument or Lendes™s security interest. Berrowss may cure such a S
defuult and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling thai, in -
Lender's good faith determinaton, preciudes forfritury of the Borrower's interest in the Property or other material impainmen: of

the licn created by this Sccurity Instrument or Letder™s security interest. Borrower shall also be in default if Berrower, during the

1oan application process. gave materially false or inacurue infarmation o stalemenls 10 Lender (or failed to provide Lender with

any matesial informaticn) in connection with the loan evidenced by the Nots, inciuding, but not lmiwed 0, representations o
concerming Borowes's occupancy of the Property as a princ’aal residence. I this Secunity Instrument is on 2 icaschold, Bormower
shall comply with all the provisions of the fease. If Borrower acquites fee Utle 1o the Properiy, the leaschold and the fee e shall
not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights i the Property. If Borsewar fails 1o perform the covenants and agreemeals contained i
this Security instrument. or there is o Jegal procesding that may sgrificandy affect lender’s dghts in the Properiy {(such as 3
proceeding in bankruptey, probate. fer condemnation or farfeilure or wlcpicree laws of regulations}, then Leader may do and pay
for whatever is nocessary to proiect the vatue of the Propenty and Leader’s rights in the Propenty. Lendes™s actions may inclede
paying any sums secured by a licn which has priority over this Secunly Anirument, appearing in court, paving r¢asonable
attorneys” fees and cngering on the Propernty 0 make repairs. Although Lende7aay mke action vnder this paragraph 7. Lender
does rot bave 1o do so.

Any ameunis disbursed by Lender under this paragraph 7 shall become additionai dolit of Bormower sccurcd by this Socunty
Instrument. Unless Borower and Lender agroe 10 other torms of payment, these amoras shall bear interest from the date of
disbursement at the Notc raie and shall be payable, with interest, wpon notice from Lender 1o @ommywer requasing payiaent.

8. Mortzage Insurance. M Lender required morigage insurance as a condition of making the lean sccurcd by this Securnity R
Instrument., Bormower shall pay the premiums required 10 maintain ihe mongage insurance in ~ffect If, for any reason, the :
margage insurance coverage required by Lender Iapses or ooases 0 be in effect, Borroner shall nay the premiums reguired w
obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost subsatially cquivaient o the
cost to Bomower of the mongage insurance previously in effect. from an aliernaie morigage insuy ayproved by Leader Ir
subswantially equivalent morigage insurance coverage is not availabic, Borrower shall pay to Lender cach/arinih a sum cqual 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverageiansed or ocased 1o
be in cffect Lender will accept, use and rewmin these payments as a Joss reserve in hizu of mongage inswance Loss roseree
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payments may no longer be @;I;h FLI@:! Ag:;:@@ e (I the amour! and for the period
that Lender requires) provided By an iiisurtt zpproved by again vallzoie and 1s obtained. Berrower shall pay the

premiums requined 0 mainin morigage insurance in effect, or 10 provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any writien agreement between Berrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries vpon and inspections of the Propeny. Leader shall give
Borrower notice at the time of or prior io an iaspecticn specifying reascnable cavse for the inspection.

1¢. Condemnation. The proceeds of any award or claim for damages, dircct or consequental, in connccuon with any
condemnaiion or other taking of 2ny part of the Property, or for conveyance in lizu of condemnation, are hereby assigned and
shali e paid (v Lender.

In the event of a total taking of the Property, the procecds shall be apolied o the sums secured by this Socurity instrumeny,
wheiher or not then due, with any 2xcess paid to Borower. In the event of ;1 parual taking of the Properiy in which the fair market
vatuc of the Property immediately before the taking is equal to or greater than the amount of the sums seoured by this Security
inszrument immediztely before the taking. unless Bormrower and Lender otherwise agree in writing, the sums secured by this
Security Insirument shall be reduced by the amount of the procecds muitipiied by the foliowing fraction: (2) the total amount of
the sums secured immediately before the taking, divided by (b) the fair markei value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the event of a panial aking of the Propenty in which the fair marked value of the
Propenty immediawly before the aking is less than the amount of the sums secared immediaely before the wking, unless
Homower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1 the
sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower. or if. after notice by Lender 1o Bomrower that the condemnor offers 1o make an
eward or settle a cl-om for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is amthorized o colices 2nd appiy the procesds, at its option, cither w0 resioration or repair of the Propeniy or o the sums securned
by this Sccurity Instrvinen: whether or not then due.

Unless Lender and 30 mmwer otherwise agree in wriking. any application of proceeds to principal shall not extend or posiponc
the duc date of the monthly peyments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releas:d; Forbearance By Lender Not a Waiver. Yxiension of the ume for payment or modificalion
of amonizaton of the sums sccarla'by this Security Instrument granied by Lender 10 any succassor in inicrest of Bormower shall
not openate Lo relcase the Liability of fhe original Bomower or Bomower’s successors in interest. Lender shall rot be required
commence procecdings wgainst any. s zccesser in interest or refurs (o extend time for payment or otherwise modify amortizaton of
the sums socured by this Security Instruricnt by reason of any demand made by the original Borrower or Barmrower’s successors
in interest. Any forbearance by Lender in-<ir.cising any right or remedy shall not be 2 waiver of or preclude the cxercise of any
right or ranedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agrecments of ihis
Security Instrumeni shall bind and Lerefit the sudcessors and assigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Borower's covenants and egreemernisshall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (@) is co-vigaing this Security Instrument only io mongage, grani and convey that
Bomrower’s interest in the Property under the 1cams of il Security Instrumeat: (&) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (¢) agress that Lende” anit any other Borrower may agred 0 exiend, moxify, forbear or
make any accommodations with regard w the erms of this Secudlty instrument or the Naie withou! that Borrower’s conseaL

13. Loan Charges. If the loan sacured by this Security Insinurieni is subject 10 a law which seis maximum loan charges,
and that law is finaily intzrpreted so that the interest or other loan cnorges coflecied or 1o be coilected in connection with the ioan
exceed the permined limiss, then: (a) any such loan charge shall be reasad by the amount recessary 1o reduce the charge to the
permitted limit; and (B) any sums already collecied from Borrower which 7xe_cded permiited limits wili be rcfunded 1o Borrower.
Lender may choose o make this refund by reducing the principal owel vader the Noic or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be trested as & pantiz)-prepayment without any prepayment charge
under the Note.

14. Notices. Any nolice © Bovrower provided for in Lhis Security Enstrumentsh7id be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice sl be directed 10 the Propenty Address or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shail " suven by first class mail wo Lender’s
address stied Serein or any other address Lender desigrates by notice to Borfower. Any hotice provided for in this Scocurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in'Wiis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sequrity Iaswument or the Nowe
conflicts »ith applicable law, such confiict shall not affect other provisions of this Securnity Instrumeat’'o” 12 Nole which can be

weansl

given effect without the conflicting provision. To this end the provisions of this Security Inssrument and e Newe are declared o ':'-33
.

be severblc.

rorm 3 IS5
@-GH(iL) (§105} Pagaeals :ntau:lﬁg“:




UNOFFICIAL COPY




srrn ANOEEICIAL CORY . ...

17. Transfer of the Pruperty ar a Beneficia} Interest in Dorrower.  If al} or 2ny part of the ¥ OF any interest in i1 is
soid or ransferred (or if a benciicial imicrest in Borrower is soid or trensfarred and Borrower 1s not a natural person) without
Lender's prior writien consent Lender may. at its opton, requiie immediaie payment in full of all sums secured by this Securily
- Instrument. However, this option shalt not be exercised by Lender if exercise 1s prohibited by federal Iaw as of the daie of this
- Secunty Instrument. -
’ If Lender exercices this option. Lender shall give Bemmower notice of acceleration. The notice shali provide a peniod of not Jexs ’
than 306 days from the date B.e notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bomower fails to pay these sums prior o the cxpiration of ihis pericd, Leader may invoke any remedics permitted .
by this Sccurnisy Insrument without further notice or demand on Bormower. .
18. Borrower’s Right 1o Reinstate. If Borrowsr meeis ccrain condibions, Borower shail have the dght to have
- enforcement of this Security Instument discontinued at any time prior 10 the carfier oft (a) 3 days {or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this Seounty
Instrument; or {b) entry of a judgment enforcing this Sccurity Iastrument Those conditions are that Borrower: (a} pays Lender all
‘ sums which shen would be due under this Scecurity Instrument and the Noiz as if no accelerstion had occuired: (B) cures any
. default of any other covenants or agroements: (¢} pays all expenses incurred in enforcing this Security Instrument. including, but
nat limited i, reascnable altomeys’ fecs; ang {d) akes such action as Leader may reasonably require 1o assure that the ien of this
Security I[nstrument, Leades's righis in @i Property and Bomowes's obligaton to pay the sums sccured by his Secanty
Instrument shatl continue wachanged, Upon reinstatemeni by Borrower. this Sccurity Instrument and the obligatdons secursd
hereby shall remain fuily effective as if no accelerarion had occurred. However, this sight to reinstzte shall not apply inthc casc of
acceleration under paragraph 17, o
18 Sale of Note; Change of Loan Servicer. The Noic or a partal interest in the Nete (wogether, with this Sceonrity -
Instrument) may be <old onc or more times withoul prior notice 10 Borrower. A sale may result in a charge in ihe entity (known
as the "Loan Scrvicer™ that collects monthly payments duc under the Noie znd this Security Instrument. There also may be one or
mare changes of the'.orn Servicer unrciazed o 3 sale of the Note. If there is a change of the Loan Sexvicer, Borrower will be
given written notice of thZ-change in accordance with paragraph 14 above and applicable Jaw. The notice will siare the name and
address of the new Loan Setvicer and the address o which payments should be made. The notice will also coniain any cther
information required by apnlicrbie law. N
20. Hazardous Substap.es. Bormrower shall not case or permit the presence, use, disposal, storage, of release of any .
Hazardous Substances on or @ 7.© Propenty. Borrower shali not do, ror aliow anyenc else w do, anything affecting the Property
that is ip violation of any Envircaiiesial Law. The preceding two sentences shall not apply to the presence. use, Or slorage on he -
h Property ef small guantities of Hazan’ous Substances that are generally recognined 1o be appropriaic 10 normal residential uses -
and 10 maintenance of the Property. -

Borrower shali prompidy give Ledder wrilen notice of any investigation, claim. demand, lawsuit or olher acdon by any
govermumental or regulalory agenoy Gf privye pany involving the Propeny znd any Hazardous Subsiance or Environmenial Law

I of which Borrower has actual knowledge. 1f %o cower 1sams, or is notified by any governmental or regulalory authority, thal any
removal or other remediation of any Hazardeus Svhstance affecting the Propeny is necessary, Borrowver shall prompuly take ait
necessary remediul actions in accordance with Environmemal Law.

As used in this paragreph 20, "Hazardous Substances™ arc those sibstailces defined as toxic or hazardous suhsiancss by
Environmental Law and the ‘ollowing substances:/ gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicidss, volztile sobvents, matzrials cupialning asbesos or formaldchyde, and radioactive matenals. As used in

g this paragraph 20, "Environrmenial Law™ mcans federal \av's and faws o! the jurisdicron where the Property is located that relase
1o health, safety or 2nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader furtier coveant and 2gree as follows: o
21. Acceleration; Remedies. Lender shall give notice to Buromwsr prior to acceleration following Borrower’s breach of - »:
any covenant or agreemeni in this Security Instrument (bul zoel prior te acceleralion under paragraph 17 anless o
applicabie Iaw provides otherwise). The natice shall specify: (a) the sJzult; (b) the action required to cure the default; (c) o
a date, not Jess than 30 days from the date the notice is given to Burray er, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the noti‘e ‘nay result in acceleration of the sums secured L
by this Security Instrument, fereclosure by judicial proceeding and sale o”wre Pruperty. The netice shall fucther iaform .
) Borrower of the right to reinstale after acceleration and the right tr assert in the wreclosure proceeding the non-existence :
’ of a default or any other defense of Borrewer io acceleration and foreclosure. if the'default is not cured on or hefere the e
date speciited in the notice, Lender, at its option, may require immedaale pavimer in full of all sums secured by this oy
Security Instrument without further demard and may foreclose this Sexurity Zasfianarni by judicial proceeding. Lender
shatl be entitied to collect alf expenses incurred in pursuing the remedies provided in tais‘osragraph 21, including, but not
limited to. reasonable attorneys’ Tees and costs of title evidence.
22, Release. Upon payment of afl sums secured by ihis Securicy Instrument. Lender shaliirolease this Security Instrument
* without charge to Berrower. Borrower shall pay any rocordation costs.
23. Waiver of Homestead. Bermower waives all nght of homestead exemption in the Property.

Form 391 N
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24, Riders (o this Security lostriment

If one or more niders are exgculed by Bomewer and recorded together

Security Instrument, the covenants and agreements of each such rider shall be incorporased inio and shall amend and suppiement
the covenanis and agreements of this Sccurity Instrument as if the rider(s) were a part of this Secunity Instrument.
{Check applicable brix(xs)3

] Adjustable Kat Rider

{_] Graduated Puyment Rider

X ] Balicon Rider

I3 V.A. Rider

with this

[ Condominium Rider [_J 1~ Family Rider
{i-Planned Unit Development Rider i) Biweckiy Payment Rider
[_1 Rate Improvement Rider ‘

[ Other(s) [specify)

{__ ! Secend Home Rider

BY SIGNING BELOW. Borrower zoicp's and agrees to the 12ans and covenanis contained in this Security Instrument and in
any rider(s) executel by Bormower and recurdra with it
Witnedods: i

~
_ (7 U naseR P
Al Uiam 0
() )

P H)

h q_.oé‘-ﬂ

71 pIL {Seah)
CORRAD A. MUEHRCK -Bosrome:
(Seal)
-Bosromer
(Seal) ____ (Scal)
-Bommower -Betrower
STATE OF ILLINOIS, L)Q,[{[ﬂ_ County ss:
L ohe QL/_U.L&Q‘—

CL*"JO’X{ ’1 dl,t,lmr(,[fa

a Notary Public in and for s2id county and stale do hareby certify thai
personally known 10 me o be'the same person{s) whosc name(s)
subscribed to the foregoing insurument, appearced hefors me this day in person, and acknowied; od tat he
signed and delivercd the said instrumznt as W5 frec and voluntary &q
Given under my nand and official seal, this (X A~ day of /
i

L or Lh and ru'pa.x,ca therein sct {orth.
My Commission Expires

T ~OFFC1AL SEA ‘
L6057\

JULﬁ; DFRF\H@O

l

.3 23

This Instrumcent was prepared by

¢ \ l i
Notary P’l ic
m-ﬁﬁ‘(!u (1353

il

)

Form 3014 9/90
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WHE ARCORDED MAIL 7O
CCUNTRYWILC F0ING CORPORATION
P 2. 30X 7024
PASACENA. CALSTCRANIA 91:59-8572

CFC :
LOAN # 6471548 \ ;
ESCROW/CLCSING #: 52-0U588 Preparad dy: L. EOMONDS
3150 ¥EST HISSINS RCAD #1235
_ HOFFMAN ESTATES, Il. 60195-
BALLOON RIDER
{Condiuznal Right ic Refirance)
THIS BALLOON RIiDER is madec this 5 day of March .19 £2 .and s

incorporated o and shall be doemed W amend and sipplement the Morigage, Doed of Trust or Dord 1o Seture
Debt (the “Sccurity Instrument™ of ithe samie date gives by the undersigned {{he "Bonower™) o sccure the
Bommower's Note o

COUNTRYWIDE FUNDING CORPORATION, A NEW YSRAN LIPRPFORATION

(the "Lender™) of the same date and covering the propenty describad i the Security Instrument and located at:

4921 WEST LUNT SKOXIE, IL 60077-

IPropenty Address]

The interest raic siated on the Note is called the "Note Rate.” The date of the Note 5 called the "Notwe Dae™ 1
undeastand the Lender may transfer the Note, Sccunity instrument and this Rice!. The Lender or amyone who 12kes
the Note, the Sccurity Instrument and this Rider by transfer and who is eatitled w0 vorlier payments under the Nole is
called the "Note Holder”

ADDITIONAL COVENANTS.  In addition w0 e coverants amd agreements inhe Secunity Instrument.
Bomrower and Lender further covenant and agres as follows {dzspite anything to the conrary contained in the
Sccurity instrument or the Notck

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securnity Insttument (the "Mamrity Pare™), 1 will be able to obizin a new
loan ("New Loan™) with a new Muturity Datc of March 1 , 2022 |, and with an inw.est raic
aqual o the "Mew Note Raie” determined in accordance with Scction 3 below if all the conditions provided in
Secten 2 and 5 below ane met {the "Conditional Refinancing Option™). If those conditions are net mel. [ understznd
that the Note Holder is under no obligaticn 1o refinance or modily the Note. or o exiend the Mawrity Daie, and that
I will have 1o repay the Noie from my own resources or find a lender wilbag w lend me the money to repay the
Nole.

2. CONDITIONS TO OPTION

If 1 want 1o exercise the Condidonal Refinancing Option at maturity, conain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 mast stll oe the owner and occupant of the property subject to the Sccurity
Insorument (the "Property ™% (2) 1 must be current in my monthly payments and cannot have been more than 30 days
I2tc on any of the 12 scheduled monthly payments immediately precoding the Maturity Date: (3) no lien against the
Property (except {or taxes and special assessmenis not yeit due 2nd pavable) other than that of the Secuvity Instrument
may exist; (1) the New Noic Hate cannot be more tan S percentage poinis above the Nete Rate: and (5) 1 must make
a written request 1o the Note Holder as provided in Section § below.
MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Unlform Insttument Form 3160 12769

CoNyY
$.7.10 Year @3iven Wanigrges Roer - o \i\
2Crae1us 921 Fage lef2 tetai
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3. CALCULATING THE NEW NOTE RATE

The *ew Note Rale will be a fixed rate of interest equal 1o the Federal Natonal Morigage Association’s required
nct yicld for 30-year fixed rate mortgages subject (0 a2 60-day mandaiory delivery commitmanl, plus onc-half of onc
percentage point {8.5%), roundad o the nearest one~cighth ¢f onc percentage point (0.125%) {(ihe "Nzw Noie Raie™).
The reguired mt vield shali be the applicable nct vicld in efiect on the daie and dme of day thal the Noie Holder
receives notice of my clection to exercise the Conditional Refinancing Option. If this reguired not vicld is not
available, the N Ae Hoider will dztermine the New Nete Rats by using comparadke information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notz Rate at calculated in Section 2 above is not greater than 3 percentage peints above the
Note Pxic and all other conditions required in Sextion 2 zbove are satisfied, the Noiz tiolder will Seicmnine the
amoul of the menthly payment that will be sufilcient 1o repay i full (2) the unpaid poncipal, pius () sccrued but
vnpaid interast. plus {€) 21l other sums [ wil! owe wnder the Note and Secuniy instrument on the Mamriy D
{assuming my monthly paymcnis then are current, as requircd under Sccuon 2 abowci over the erm of the New
Note ai the New Note Rate in equal menthly payments. The result of this calcalation will be the 2mount of my new
principal and Lacrest payment every mostth unl the New Note is fully paid.

5. EXFRCIH/NWCTHE CONDITIONAL REFINANCING OPTION

The Nete Holder will notify me at least 60 calendar davs in advance of the Materily Daie and advise me of the
prncipal, acorued it vopaid interest. and all other sums I am expecied 1o owe on the Meaiority Dzic. The Nele
Holder aiso will advisc/me that I may exercise the Conditional Refinancing Option if the conditiens in Sccton 2
above are mei The Now Folder will provide my pavmen: record information. jogether with the nams, tide and
address of the person reprisguing the Noie Holder that 1 must notfy in order 10 excrcise the Conditional
Refinancing Option. If I meet 720 conditions of Secton 2 above. I may caercise the Conditional Refinancing Option
by nciifving the Noie Holder no lawr then 45 calendar days pnor o ithe Mamwnty Date. The Noie Holder will
calculate the fixed New Note Raie Lased upen the Federal Natonal Mongage Association’s apphceble published
requined net yield in cffect on the date and-Ume of day notificziion is received by the Noic Holder and as caloulsed
ie Scction 2 above. | will then have 3( caicndar days 10 provide the Nowe Holder with acoeptable proof of my
required ownership, occupancy znd propeny Yo status. Before the Mamrity Daie the Noiwe Holder will advise me of
the pew interost raje (the New Note Raie), nexvaoathly pavinent amount 2nd a dae, ume and place at waich 1 must
appoar 10 sign any documents required 0 coriglois the reguired refinancing. T understand the Noic Holder will
chargs me reasonable foos and the costs associated wih exercising the refinance opuon.

BY SIGNING BELOW, Bormower accepts and agoess 1o the ierms 2nd covenanis contamed in ihis Balloon
Rider.

’

PN . ?
F P e i
. K ~ ‘ el e i q
N DA AT } Ve e e (Sealy
CONRRD A, MUCHRIKE - Boetorwet

(Scal)
- Borroees

(Seal)
- Bormenes

(Scal)
- Borrower

ISpace Below This Linz Resernved for Acinrwizdgment)

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unilorm instrument Form 3780 12/89
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