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MODIFICATION OF TRUST DEED

Modification Agreement entered into this lst day of February 1992
by and between SHELDON TERMAN and ROCHELLE TERMAN, his wife, of
Chicago, Illinois referred to as the "Mortgagor" and AFFILIATED
BANK, as Successor to and Assignee of Affiliated Asset-Based
Lending Services, Inc., Agent, of Skokie, Illinois, hereinafter
referred to as "Affiliated".

WHEREAS, on December 14, 1987, Mortgagor executed and delivered
to Lynn Feiger as Trustee, a certain Trust Deed given as
collateral security to the unconditional guaranty by said
Mortgagor of the payment of all indebtedness, obligations and
liabilities; now existing or hereafter created, of ASPEN FOODS,
INC. and CHICAGO FOOD SERVICE, INC. to Affiliated, said Trust
Deed having hefn.reccrded in the office of the Recorder cf Deeads
of Cook County, Illinois on January 15, 19B8 as Document No.
88024403, conveying-to the aforesaid Trustee, the real estate

described as followe:
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WHEREAS, Affiliated Bank has heretofore acquired from/2ffiliated
Asset-Based Lending Services, Inc. all of its right, {icle and
interest in the indebtedness referred to herein including the
guaranty of the payment of said indebtedness and all notes,
security agreements, trust deeds and cther loan documents
executed in connection therewith and Affiliated Bank is now the
owner and holder of said notes and other loan documents and the
only one entitled to payment thereon; and

WHEREAS, since the date of said Trust Deed, certain of the
obligations referred to therein have been changed and altered and
the parties hereto, have agreed to modify and amend said Trust
Deed in order to azcurately describe the indebtedness secured by

said Trust Deed as amended.
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NOW THEREFORE, in consideration of the mutual covenants entered
into herein and other good and valuable consideration, the
Mortgagor and Affiliated hereby agree that the Trust Deed
referred to herein shall be modified and amended as fcllows:

1. Parties acknowledge that Affiliated Bank has acquired all of
the right, title and interest of Affiliated Asset-Based Lending
Services, Inc. in the indebtedness described herein as well as
the gquaranties of said indebtedness and all notes, security
agreements, trust cdeeds and other locan documents executed in
connection with said transactions and Affiliated Bank is the
owner of and the only one entitled to payment on said
indebiedness.

2. Tne Trust Deed shall be modified and amended to provide that
it has be¢n given and shall be held by Affiliated Bank as
collateral security for the payment of all existing and hereafter
created obligations of Aspen Foods, Inc. and Chicago Food
Service, Inc. te-Affiliated, including, but not limited to, the
payment of the feoilowing Promissory Notes executed by Aspen
Foods, Inc. and/or <{hicago Food Service, Inc.:

(a} Promissory Cellateral Demand Note dated February 1,
1992 in the amount of $3,300,000.00 executed by Chicago Food
Service, Inc. and payable on demand to Affiliated Bank, said Note
being evidence of a revolving-line of credit secured principally
by the pledge and assignment of eligible accounts receivable;

(b) Promissory Collateral [(netallment Notc dated February
1, 1992 in the amount of $551,270.3% axecuted by Chicago Food
Service, Inc. and payable to Affiliated Bank in twenty-three
equal monthly principal installments of $¢,666.00 each on the lst
day of cach month beginning March 1, 1952 with o final
installment of $397,952.30 being due and payaeble on February 1,
1994;

(c) Promissory Collateral Demand Note dated February 1,
1992 in the amount of $500,000.00 executed by Aspen foods, Inc,
payable on demand to Affiliated Bank, being evidence ¢i. a
revolving line of credit secured principally by the pledge and
assignment of eligible accounts receivable and inventory:

All of said Notes bear interest on the unpaid principal balance
remaining from time to time at the variable rate of 1% per annum
in excess of the prime rate of Affiliated Bank, as publicly
announced from time to time, in effect on the lst day of each
month, said interest to be computed on a 360-day year and to be
payable on the lst day of each month beginning March 1, 1392 with
interest after maturity at a variable rate of 6% per annum in
excess of Affiliated Bank prime rate in effect on the lst day of
each month; interest and principal being payable at the office of
Affiliated Bank in Skokie, Illinois or at such other place as the

bank may from time to time direct.
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3. The Trust Deed as modified shall provide that it secures the
prompt and full payment of all other present and future advances,
loans, indebtedness, notes and liabilities of Aspen Foods, Inc.

and Chicago Food Service, Inc. to Affiliated Bank, including all
future advances and loans not to exceed $1,800,000.00 extended to

said Debtors under and pursuant to certain revolving lines of
credit evidenced by certain of the notes and other loan documents

identified herein. Future advances shall have the same priority
of lien as if advanced on the date of recording of the aforesaid
Trust Deed. Said Trust Deed as modified alsc sccures all
renewals, cxtensions, refinancings and modifications of the
indebtedness referred to herein and scecured hereby.  Except as is
herein mndified, all other terms and provisions cf the aforesaid
Trust Desd shall remain unchanged in full force and effect.

IN WITNESS WAREREOF, the parties hereto have set their hands and
seal on the day. and year first above written and the
beneficiaries have joined in this Agreement indicating their
acceptance and approval of said modifications.

AFFILIATED BANK, ASSET BASLI
LENDING DIVISION
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STATE OF ILLINOIS ) . DEPT-01 RECORDINGS $27.00
) 8S. _ Tegses TRAN SS77 03/12/92 06508100

COUNTY QF COOK ) | LS s AF %-92-160419
CODK COUNTY RECORDER

[, Jfﬂwt- /so 6)(— ﬂL/’/ , o Notary Public in and
for the state and county aforesaid, do hcreby certify that before
me this day personally appeared SHELDON TERMAN and ROCHELLE

TERMAN, his wife, known to me to be the same persons whose names
are subscribed to this Agreement and acknowledged to me that they
executed and delivered this Agreement at their free and voluntary

act, Loy the uses set forth above,

IN WITNEcC‘ WHEREOF, I have hereunto set my hand and official seal
this /&% ' day of February, 1992.

83( y Public
_ ’ "OFFICIAL SEAL”
My commission expires: | Z‘/, /27 JEROX E R b“'J
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This instrument prepared by: Daniz! S, Tauman, 4747 W, Dempster
Street, Skokie, Illinois 60076.

Mail to: Daniel S, Tauman, 4747 W. Demuster Street, Skokie, IL
60076.




