'@nnsrancmo U N @Eﬁﬁﬁ IAL @m)
. Equity Credit Line ' Mortgage

THIS MORTGAGE ("Security Instrument®) is given on FEBRUARY 26 , 1892 . The mortgagor
Is § LEE C. KADERGEK. AND MAR|AM E. CURRY; NOW KNOWN AS MARIAN E. KAOERBAK,HIS'WIFE, AS JOINY: ﬂsu.mrs
: : (‘Borrowet")

Thls Securlty Instrument is glven to. & X 3 : )
which Is a-_State Bank . organized and existing under the laws of _the State of Illinoia

whose address is . 104f; Lake Street, Oak Park : ttlinoie__@_(ll__('Lender") BorrovVer owes
Lender the maximum principal sum of ______ THIRTY THOUSAND AND NO/100 ‘

Dollars (U.S.' $ 30,000.00. J, orthe aggragate unpald amount of all loans and-any disbursements made
by Lender pursuant to'that certain. Equity ' Credit Lina Agreement of even date herawith executed’ by Borrower
("Agreement”}, whichevet Is less. The Agreement is hereby Incorporated [n this' Security Instrument by reference.
This debt is evidenced by the Agresment which Agreement provides for monthly interest payments, with the full
debt, if not pald earller, ‘dus and payable five years from the Issue Date (as defined in the Agreement) “The Lender
will provide the Borrowar with‘a final payment notice at least 90 days betfore tho final payment must be' made. ‘The
Agreement provides that ioans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no event: ‘later than 20
years from t'.e vate hereof. All future loans will have the same lien - priority as the original loan. This Secuilty
Instrument secur2s to Lander: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest; and olne: c.hargies as provided for In’ the Agreement, and all renewals, axtensions and; modifications; (b)
the payment of &l otiier sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the 'secutity of this clanrity Instrument; and {G) the pertorrnance of Bofrower's covenaftits and agreements ‘under
this Security Instriima(n. urid the ‘Agreement-and all renewals, ‘extenslons and ‘modifications’ thereof, all'of the :
foregoing not to exceed tuvics. the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgege grant afhd convny o Lender the following describéd property Iocated ih __Cook:' ' = County

Hlinols:~

THE NORTH 57 FEEE‘ OF L(.‘T 9 IN BLOCK 2 IN. BLACKSTONE -ADDITION TO . .
BEING A BUBDIVISTON OF ALL OF THAT PART OF THE WEST 1/2 oF

OAK' PARK,
OF THE - SOUTHEAST 1[4 OF 'SECTIFN 7, TOWNSHIP 39 NORTH, 'RANGE 13, ERST

OF :THE. THIRD/:PRINGIPAL: MERIDIAN, LYING:NORTH OF THE SOUTH 193 50
CHAINS. THEREOF, IN,COOK. co.uuq;x., IZILINOIS.. . . _
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Permanent Tax Number: 16-07-401-011, .,
which has the address of; 114, S. EUCLID AVENUE
. Hlinois _5_03.92.___._ ("Property Address")

TOGET HEFI WITH( ali the tmprovements now or hereafter srected on the pri Jperty‘ and a[l sements, rights,
appurtenam.es, rents, -rayalties, .-mineral; . olf and -gas rights. and. profits, claims ‘or demands with.respect-to’
Insurance, any and:all-awards. made for the taking by eminent domain, water rights &nd stack and all.. fixtures now
or hereafter a part of the property. Al replacements .and additions shall also be co\ eredby: this. Security
instrument All of the tore-golng is referred to in this Securlty Instrument as the "Property

‘ BOHROWEH COVENANT 3 that Borrower is !awfuﬂy setsed ot the estate hereby ‘caohveyat rnc has the rightto
_ mortgage, .gram and-conitey the Property and that: the Praperty:is unencumbered, except.for-¢ncumbrances: of
record. Borrower warrants and will defsnd generally the titte 10 the Proparty against: all: clalmsandrdemands, :

subject to any eneumbrances of record Therelsa prlor mortgage frorn Borrower to
LOAN' ASSOC!AT"“- o datecl 10/01’/84 end recorded as docurpent number 27289'794

COVENANTS Borrowat “and Lender Sovenant and agree as follows: ] ‘
1. Payment of Principal and Interest. Borrower shall prompti v pey when due the principal of and Interasi on:

. the debt evidenced by the Agreement., . . o N _ _
oz Appt’tcaﬂon o(‘-_ay nems, Ail payments received by’ Lender shall be applied ﬂrst to tnterest then to other:
charges and 1hen to princlpal _ ‘ ) L

3 Charges, Lrens Barrower shall pay “all taxes. assessments. charges. ﬂnes. and impositlons attrlbutable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's rfequast, Borrower shall promptly:

~ furnish.to, Lender, ali. notizes of amounts. to.be pald, under this paragraph. .The Borrower shall make these
B payments directly, and upon I.ender 5 request prompﬂy fumlsh fo Lender recelpts evldenclng the paymeme .
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Borrower shall pay, or cause to be paid, when due and payable afl taxes, assessments, water charges, sewer
charges, license fess and other charges against or in connection with the Property and shall, upon request,
promptty furnish to Lender dupticate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes ar assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrawer to contest the same before any tax or assessment has been increased by any Interest,
penaltles or costs, (b) 8arrawer shalf first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (c} neither the Property nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

secunty ag may be required in the contest or as requested by Lender.

4. Mazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fife, hazards Included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insuranca shall be maintained in the amounis and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chasen by Borrower subject

to Lender's approval which shali not be unreascnhably withheid.

Al Insurance peiicizs and ranewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have tle ficht to hold the policies and renewals. if Lender requires, Borrower shall promptiy give to
Lender all recelpts of 2 aic premiums and renewali notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier ard lender. Lender may make prooi of loss if not mads promptly by Borrower.

Unless Lender and Borrewrr atherwise agree In writing, Insurance proceeds shall be applied 1o restoration or
repair of the Property damage, i the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not In defrdii under this Securlty Instrument ar the Agreement. If the restoration or repair
Is not economically feasible ar Lendar's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Secusity Instrursenl, whether or not then due, with any excess paid to Borrower. H
Bomrowear abandons the Property, or dois not answer within 30 days a notice from Lender that the ingurance
carrier has offered 1o settle a claim, then “eider may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of i&'ra) sums secured by this Security instrument, whether or not then

due. The 30-day period will bagin when the notion I given.

I under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument Immediately pricr 1) the acquisition.

5. Preservation and Maintenance of Property: Leasrmoids, Borrower chall not destroy, damage,
substantlally change the Property, allow the Property to <eterlora’e ¢ commit waste. If this Securlry instrument is
on a leasehoid; Borrower shall comply with the provisions of the ieass, and if Bormower acquires fee title to the
Froperty, the leasehold and fee title shalf not merge unless Lender agrees i the merger in writing.

8. Protection of Lender's Rights in the Property. If Bormower falls to psrfiarm the covenanis nnd agresments
contained In this Security Instrument. or there is a legal proceeding that may ¥'gnificantly atfect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation r %o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 10 protect the value of the Property and Lender's righis In
the Property. Lenders actlons may Include paying any sums secured by a lien which has priority over this
Security instrument, appearing In court, paying reasonable attorneys’ fees, and enteting on.the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to/ do +.o.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bzrrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these ariounts shall bear
interest from the date of disbursement at the Agreement rate and shail be payable, with interes), up.n notice from

Lender to Borrower reguesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior
with any condemnation or ather taking of any part of the Property, or for conveyance In fieu of condemnation, &te
hereby assigned and shall be paid to Lender. ‘ )

In the event of a total taking of the Propenly, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bormower. in the event of a partial taklng of 1he
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Securily Instrurment
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately betore the taking, divided by (b) the falr market value of the Property immediately

befors tha taking. Any balance shall be pald to Borrower,

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or setife a clalm for Jamages, Borrowar falis to respond to Lender within 30 days afier the date the
notice Is given, Lender s authorized tc collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Securlty instrument, whether or not then due.
FNICD0A(G). FO 2.
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8. Borrower Nol Released; Forbearance By Lender Not & Wailver. Extension of the.time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In Interest of Borrower shail not operate to release the: Hability of the original Borrower or Borrower's successors in
interest. Lender shall not be required tn commence procsedings against any successor in: intarest of refuse to
extend time. for payment or otherwise modify amortization of the sums. secured hy this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver In-one or
more Instances of any of the terms, covenants, conditions ot provisions hereot,” or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular ime or times:only, .and ‘no: such
walver shall be deamed :a continuing waiver but ail of the terms, . covenants, conditions and: other provisions ‘of this
Security Instrumant.and of the Agreameént shall survive and continue to remain in full force and effect No waiver
shall be assarted aga!r*r Lender unless in wrtting signed by Lander

18. Successors and Asslgns Bound. Joint and Several Llabillty, Co-signers. The covenants ~and
agreements of this Security Instrument shall bind and benefft the successors and assigns of Lender and. Borrowsr,
subject to the orovisions of paragraph-15. If there is more than ane party as Borrowsr, each of Borrower's
covenants tindagreaments shall- be joint and several. Any Borrower who co-signs this- Security Instrument but
does not exect”.s the Agreement:.(a) Is co-signing  this Security Instrument only to mortgage; grant:and convey
that Borrower's Titerest in the Property under the terms of this Security Instrument; (b} Is not personally obligated
1o pay the sums sesuved by -this Security Instrument; and (c) agrees that. Lender and-any other' Borrower'may
agree 1o extend, modiv Torbear or make:any accommaodations wlth regard to the terms of thls Securrty Instrumant
or the Agreemem withow *hat Borrower's consent.

11. iLoan Charges. lf thalsan secured by this Security Instrument is ‘subject to alaw. whlch sels maxlmum toan
charges, and that law Is ﬁne" Interpreted 30 that the interest or other loan charges collected of to be “collected in
connection with ife. Eearn exceet the permitted llmits, then: _(a) any such loan charge shall be reduced by the
amount necessary to redude the ...N.ge to the permitted I!mtl and (b} any sums already collected from Borrower
which exceeded permlned Himits will Le refunded . to Borrower. Lender may choose t¢ make !hls ‘refund. by
reducing the principal gwed under the Agraemem or by maklng a dlrect payment 1o Borrower Afa refund reducas
principal, the reduction will be treateu as) a partla! prepayment without’ any prepayment charge undar the

Agresment.

12. Notices. Any notice to Borrower providec for In this Sacurity Instrument shalt be given by delivering it or by
maliing it by first class mall, uniess applicable law re quiras use of another method. The notice :shall, be directed to
the Property Address or any other address Borrower tesignates by notice to Lender. Any notice to Lender shail be
given by first class. maji.to Lender’s address. stated horeip or.any other address, Lender designates; by notice to
Borrawer.., Any noﬂce ;Jrr.wided for.in this Sacurity Instrurierit shall be deemed.to have beeh given tor Borrower or

Lender when given as pfrovlded In this paragraph.

13. Governing Law; Severability. This Security Instrument <ail be - governed by federal law. and the Jaw of
Winals. . in. the event that.any provision or clause of this Security ‘nsirument. or. the Agreement conﬂlcts with
appiicable law, sug:h co nﬂlct shall not affect ather provtslons of this Secr' ity.. instrument,or. the Agreemam which
can be given effect without the conflicting provision. To this end the prodrians of thrS Securlty Instrumant, and the

Agreement are declare< 1o be severable.

“1a. Asslgnmem by I-ender Lerrder may.assign aH or any portron af rts Jnrar asx hereunder and, !ts rlghts grantad
herein and In the Agreement to any person, trust, financial institution or corporatiot: as Lender may determlna and
upon such assignmsnt, such assignee shall thereupon succeed to all the rights, Interasis, and options-of Lender
herein and in the Agreement, and Lender shall thereupon have no further obllgatlons o~ Nz 2liies thereunder

15 Trans!ar ot the Property or a Beneficial Interest in Borrower, Due on Sale. 4f 4il or any part of the
Property. or any interest:in it Is sold or transferred (or i a beneficial interest in Borrower Is foed d or._transferred and
Borrower -1s not a natural ‘person) ‘without Lender's prior written consent, Lender may, "at s option,” réquire
immediate payment In full of all sums secured. by this Securlty Instrument. However, this option shall not be
exerclsed by Lender if exercise Is prohlbrted' by federal law as of the date of this Security Instrument.

If Lender exercises ihis option, Lender shall ghve’ Barrower notice of acceleratlon The notice shall provide a
period of not less than 30 days from the date the notice is. delivered or malled-within.which.Borrower must. pay al
sums secured By this Security Instrument. If Borrower falls to pay these sums prior to. ‘the explration of this period,
Lender may invoke any remedies permitted by this Sacur!ty Instrument or the Agreement without further notlce or

demand ciy SOrrower.

16. Borrower’s Right to Relnslate if Borrower meets certain conditions, Borrower shall have the rlght to have
enforcement of this'' Security Instrument- discontinued ‘at any time prior to the entry of a ' judgment enforcing this
Securlty Instrumnent. Those conditions are that Borrower: .(a} pays Lender all sums'which then would:ber dua under
this Security Instrument and the Agreement had no-acceleration occurred; (b) cures any. default of any ‘other
covénants or‘agréements; (c) pays all expenses incurred in enforcing this Security Instrument, Inciuding. tut not
limited to, reasonable attorneys” feas;-(d) takes such action as Lefider may’ reasonably requrre to asshra that the
llen of this Securfty Instrument, Lender's righfs In the Propeny and Borrower's obilgation'to pay the‘sums Secured
by this Security !nstmmant shal! continue .unchanged; ernotvuee—!he»pra re frequently than once
every five vears. Upon reinstatement  by-Borrower, ‘this§Security-{nstriiment ang the ‘obi{gations ‘secured heréby
shall remain fully effective.as if no acceieration had occufed. Hamqgmzhisvigh:gp reins te shall not apply ln the

case of acceferaﬂon under paragraph 15, Zotilll 1o ole:l oitduT vt
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice o Borrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrumemnt, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Propenty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; (b) the action required to cure the default; (c) a dats, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured. by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further tnforrn Borrower
of the right fo reinstate after acceleration and the right to assert In the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceferation and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at ts aptlon may require inmediate payment in full of all sums secured by
this Security Instri2/nent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be antited to collect all expenses incurred in legal proceedings pursuing the remedies provided in
thls paragraph 18, iniuding, but not limited to, reascnable attomeys’ fees and costs of title evidence.

15. Lender in Possersivn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirade:: «iany period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertvarcluding those past due. Any rents collected by Lender or the receiver shalt be
applied first to payment of the cus's of management of the Property and collection of rents, inciuding, but not
limited to, receiver's fees, premiums_2n receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumen.. KGthing herein contained shall be consirued as cornstituting Lender a
mongagee In possesslon in the absencs of the taking of actual possession: of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the fowers herein granted Lender, ne liability shall be asserted or enforced
agalnst Lender, all such flability being exprecsty waived and released by Boirower.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

- 22, No Offsets by Borrower, No offset or claim that 2s70ower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due urdrer the Agreement or this Security Insirument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rider. are_executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of ¢ ach zuch rider shall be intorporated into
and shall amend and supplement the covenants and agreements of this Sccur'y Instrument as If tive rider(s) were

a part of this Secutity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits contained In this Securlty
s} executed by Borrower and recorded with the Security .nstument.

% = — e
STAN LEE C. KADERBER / _Borrower
/,. '
_LW PR 2L i /
MARIAW E. KADERBEKS //3 'JA\, Borrower
(Space Below This Line For Acknowiegment)
This Document Preparod By: DALE 24, HROUDA
Equity Cred{t Center, First Chicogo Bank of Dak Park, oak Park, 1L 60301

STATE OF LLlNDIS ,, M County SS:
W MWZ_. a Nolary Publlc in and for sald county and state, do hereby

BAK KIS WIFE, AS JOIHT

cartjfy that,
TERANTS
personally known to.me to be the same person(s) whose name(s) is (are) su% the foregoing instrument,

appeared befcre me this day ing erou, and acknowledged that signed and
delivered the said instrument a: free and voluntary act, for the uses and purposes therein set forth.

yof ot 413%“ 19 /‘;7

Y %f?«—;;wm/

Notary Publlc./ /

Given under my handland e

: Carol A. Langwal)
My Commission expin Notary Public, State of inoks

My Commission Expires 1/20/93
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