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MORTGAGE

THIS MOR'I‘GA"E ("Secutity Insn'ument")lsgwcn on- ‘ . MARCH 5TH &, 1992
The mortgagorls wUHARLES DL MCLAUC‘HI{AN AND KAREN MCLAUCHLAN, BIS WIFE "  b

- {"Borrower"). This Sccurily Instrument is given (o

Househﬂld Bank f l V ) r o . . . - T P T P
which is organized and, c:ustmg undcr the faws of UNITED STATES , and whose address is
2100 Mittel Drive, Wood Dalw, IL 60191

: g : " ("Lender"), Borrower owes Lender thc pri'ncipal sum of
TWO HUNDRED FORTY NINE. THOUSAND AND NO/lOO o '

Dollars (U.S. § 249,000.00 * ). This cebt is’ evidenced by Borrower's note dated the same date as this Security
Insu'umem ("Note" ). Wthh provides for monthly. payments, with the. full debt, if not paid carficr, due and payabic on
APRIL 157, 2022 . This Sccumy Ins rument securcs to I.ender: (a) the repayment of the debt evidenced

qﬂﬂdd%/

by inc Note, with interest, and all rcncwals extensions and wsdifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 fo protect the security of e Sceurity Instrument; and (c) the performance of Borrower's
covenants-and agreements under: this Security Instrument and the: ".on For this purpose, Borrower docs hercby monga;,c.

grant ant convey o Lcndcr the foﬂowmg dcscribcd properiy located i _
conR ' o Coumy, [inois:

LOT 23 IN SUBDIVISION O"‘ BLOCK 8 IN SNOW AND DICKIN; oeLs ADDITION TO L

REIVER FOREST, BEING A SUBDIVISION OF THE WEST 1/2 OF THE  SOUTHWEST 3216(}983

1/4 OF SECTION 1. AND . THE- EAST 17 ‘ACRES. OF: THE SOUTHEAST /4 .0F . e

'SECTION_,Z,-VTOWN‘SHI'?I39.N0R'I‘H, RANGE 12, EAST QF THE THIRD~PI‘£NCIPAL‘ . _

MERIDIAN, INTCCOK COUNTY, ILLINOIS. . .. DEPT=ui &_‘;‘URDIN(; S S 63106
e memwmwmmuume

L SR i R Co #254 # . """""?7"‘”‘150‘? c?
P.I.N, $15-01-301-002 = o . . . B8
TR e e : S . “cook CﬂUNT‘u W"GRDER g

-, ru:vza FOREST =,

whu:h has the address of 1143 N KE‘.{STONE
i [Cuy]

o R ['Sm-ct] ;' 
inots 60305 . , ("Propcrty Addrcss"). _
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not:be. unreasonably withheld. If Borrower fails {0 mainiain. coverage described above,
Lender may, at-Lender’s.option; obtain coverage to protect Lender's rights.in the Property in-accordance with-paragraph:7.

- A}l insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shal! have the right 10.hold the policies and renewals. If Lender requircs; Borrower. shall promptly give fo Lender all receipis
of paid premiums and rencwal notices. In the-event of Ioss; Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may makg proof of loss if not made promplly by Borrower. S ‘

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration. or repair is. economically feasible and Lender’s security is not. lessened, I the
restoration O repair is not. economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applied 10 the sums secured by this:Security. Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower .abandons the Property, or-docs not answer within 30 days a notice. from Lender that the- insurance carrier hay
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given:. e : o : < L

Unless Lepler and Bosrower otherwise agree in writing, any application of proceeds 1o principal: shall not exiend or
postpone the due drie-of the monthly paymens.referred to in paragraphs 1 and 2 or change the amount.of the payments, I
under, paragraph 21 (ne Property; is:acquired by Lender, Borrower's right 1o any insurance policics and procecds resulting
from- damage to the Finpeity prior to the acquisition shall pass to Lender to the cxtent of the sums sccured by this Seeurity
Instrument irnmediaisiy pocr o the acquisition. C S

6. Occupancy, Presesvs.icn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oscupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the exccution of this Scceriy; Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least-one: year- after the date o ozcupancy, unless Lender otherwise agrees in writing, which consent shall ot be
unrcasonnbly withheld, or unless extenurung circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow ti.e Property to deteriorate, or commit waste on the Property; Borrower shall
be in default if any forfeiture action or procueding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property..or ¢thriwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such ¢ dzfpult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed- with a ruling that, 1% Lender’s good- faith detzrmination, precludes forfeiture of the
Borrower's interest in the Property or other materia) impainen of the lien created by: this Security Instriment or Lender's
security interest. Borrower shall alse be in default if Borrower, during the loan application process, gave materinlly false or
inaccurate information or statements to Lender (or fatled to {rovirde Lender with any material information) in conncetion
with the loan evidenced by the Note, including, but not limiied 1¢. ropresentations concemning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a lcaschold, Borrower shall comply with ali the provisions
of the lease. If Borrower -acquires fee title to the Property, the leaschuld and the fee title shall not merge unless Lender
agrees to-the merger in writing.. - ‘ . ‘ ‘

7. Protection of Lender's Rights i the Property. If Borrower fails to perform the covenanis and agreements
contained in this' Security- Instrument; or therc is a legal proceeding that may-s'gnificantly affect Lender's rights in the
Property (such a3 a proceeding in bankruptcy, probate, for candemnation or forfiaiv.e or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect she value of the Praperty and Lender's rights'in the
Property; Lender's.actions may include paying any sums secured by-a licn which-has priority over this Security Instrument,
appearing in court, paying reasonable attomeys” fees and entering on the Property 1o mak? repairs.- Although Lender may
take action under this paragraph 7, Lender does not have to do so. - :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo:rower secured by this
Scenrity: Instrument: Unless Borrower and Lender agree to ather terms of payment, these amounts sap’i pear interest from
the date: of disbursement at the Note tate and shall be payable, with interest, upon notice from Tender 10 Borrower
requesting payment, - ¢ : . : SN -

8. Mortgage Insurance. - If Lender required mortgage insurance as a condition of making the Joan szcured by this
Security Instrament, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect, If; for-any
reason, the morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage- substantially equivalent 1o the morngage insurance previously in-effect, at a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previously in effect, [rom an aliernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each morith a sum equal to onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurante coverage lapsed or ceased to be in-effect, Lender will accept, use and retain these payments as a foss reserve in
lieu of morigage -insurance. Loss reserve payments may no longer: be required, at the option of Lender, if ‘morigage
insurance coverage (inthe smount and for the period that Lender requires) provided by an insurer approved by Lender
sgain becomes available and-is obtained. Borrower shall pay the premiums required: to maintain mortgageinsurance in
effect, or to provide a loss reserve; until the requirement for morlgage insurance ends in accordance with any written
agreement between Bomower and Lender or applicable law. ‘ L

" 9,“Inspection. —Lender or its agent may make reasanable cniries upon and inspections of the Property. Lender shall
give Borrower notice at-the time of or prior to an inspection-specifying reasonable cause for the:inspections = * -~

10. Condemnation.-. ‘Theiproceeds of any award or claim for damages, direct or consequential, in cannection with
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. Applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale containcd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (b) cures any default of any other covenants ‘or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited (o, reasonable attorneys’ fees; and (d) wakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Berrower's
abligation 1o pay the sums secured by this Security Instrument shall continue uachanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acccleration under paragraph 17. N

19. Sale of Nute; Change of Loan Servicer.  The Note or a partial interest in the Note (together wiih this’ Security
Instrunenit) may be sold one or more times without prior notice to Barrower. A sale may resul( in & change in the entity
(known as the "Loan Servicer") that collects monthly. payments due under the Note and this Security Instruraent. There also
may be one or more changes of the Loan Scrvicer unrelated to a saie of the Note. If there is a change of the Loan Servicer,
Barrower will be given writlen notice of the charige in accordance with paragraph 14 above and applicable law, The notice
will state thz name and address of the now Loan Servicer and the address to which payments should be made. The notice

wili also conlair aiy other. information.required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or relcase of any
Hazardous Substzincss-on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty thet is in vielation of any Environmental Law, The preceding two sentenices shall not apply 16 the prosence, use, or
storage on the Prope:tyf-small quantities of Hazardous Substances that are gencrally recognized to be approprigie o
normal residential uses anc to maintenance of the Property, L ' '

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agenr-y-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual xuowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other reir.ation-of any. Hazardous Substance affecting the Property is necessary, Borrower
shall promptly iake all necessary remedial actious in accordance with Envirenmental Law,

As used in this paragraph 20, "Hazardoas Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substan’es' gasoline, kerosenc, other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
psed in this paragraph 20, "Environmenta) Law" meens federal laws and luws of the jurisdiction where the Property is
located that relate to health, safety or environmental protectisi,

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as {ollows:

2]. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrawer’s
breach of any covenant or agreement in this Security Instruriert (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shalt specify: /a) the default; (b) the action required to cuve the
defanit; (c) a date, not iess than 30 days from the date the vatice i given to Borrower, by which the default must be
cured; and () that failure to cure the default on or before the date szecified in the notice may result in aceeleration
of the sums sccured by this Security Instrument, foveclosure by judicia’ proceeding and sale of the Property. The
notice shal! further inform Borrower of the right to reinstate afler sccelriation and the right to assert in the
foveciosure - proceeding the non-existence of a default or any gther defeuse’ of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, fender at its option may require
immediate payment: in Tull of-all sums secured-by. this Security Instrument waihout. further. demand and.may
foreciose this Security Instrument by judicial proceeding. Lendér shall be entitled to cullzct all expenses incurred in
pursuing the remedies provided in'this paragraph 21, including, but not limited to, reasomable attorneys® fees and
costs of title evidence. i ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall riieasc this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

3. Waiver of Homestead, Borrower waives all right of homestéad exemption in the Property.

f
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