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MORTGAGE

THIS MORTGAGE C'Security lostrument”™y s given an MARCH 6, 1992

The morlgagor Is
JAYNE M, PAX:GA. DIVORCED AND NOT SINCE REMARRIED

{Horrower™). This Seeurity Instrament is giveit lo

FLEET NATIONAL BANA: .
which is organized and existingder the laws of THE UNITED STATES OF AMERICA - iand whose address is

11200 WEST PARKLAND AVEWL:E, MILWAUKEE, WISCONSIN 53224

(C"Lemder’y. Borrower owes Lender the principal sum ol

FORTY THOUSAND AND NO/100

Dollars 1U.S. $ 40,000.00 1 This ekt s evidenced by Borrower’s note dated the same date as this Secuniy
Instrument Note” s, which provides for monthly pasments, with the full debt i not paid cartier, due and payable on
April 1, 1997 . This Securily Znstiment secures 1o Lender: o the repayment of the deb

evidenced by the Note, with interest, and all renesads, extersacss and modifications of the Note: thy the payment of sl other
sums, with interest, advanced under paragraph 7 1o protect e sededty of this Secunty fnstraments amd () the petdormanee ol
Borrower’s covenants and agreements under this Secarity Instnnneataad the Noteo For this purpose, Borrower does hereby
mortgage. grant and convey 1o Lender the following descnbed propeny” lacated m QUK

County, Hlino:

LOT 5 (EXCEPT THE SOUTH 3-1/2 FEET THEREOF AND EXCE?2YT THE NORTH
6-1/2 FEET THEREOF) IN BLOCK 5 IN HIGHLAND SQUARE, BEINC-A
SUBDIVISION OF THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OV STCTION
36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFaL
MERIDIAN AS PER PLAT RECORDED FEBRUARY 27, 1923 IN BOOK OF PLATS
AS DOCUMENT NUMBER 7819864, IN COOK COUNTY, ILLINOIS.

. . A
PIN: 24-36-215-007 921(,(l(:ﬂ
which has the address of 12922 SOUTH HIGHLAND BLUE ISLAND
[Street {City|
Hinois 60406 " Praperty Address™):
|Z4p Cinde|
ILELINOIS- Single Family - Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form M4 990 (pave | of & pasess

ITEM 1876 (8012)
Great Laken Bustnews Forum, ine [

To Dpibee Gl LROO DRI [] FAX 0o THY- 1018
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TOGETHE R WETEH aff the nuprovensents mow of Begealter ciected o the prajrenty, .':ml all cavements, appimlenanges,
and Tvtures now or hercalter a part of the propesty. AL replacements and addimons shabd also be covered by s Secunity
Instrument. All of the Toregoing is selerred (o in this Secusty Insiewment as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mongage, grant and comvey the Propery and that the Property s unencumbered, except [or encumbrances of record.
Borrower warrants and will defend generally the title w the Property apainst all clams and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines andormy covenants Jor national ise and non-uniform cosenatits with
fnnted vanations by jurisdiction to constitute a uniform secants nstrument covenng seat property.

UNIFORM COVENANTS. Borrower amnd Lender covenant and agree as tollows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt exadenced by the Noteaind ans prepayment and Fite charges due under the Note.

2. Funds tor Taxes and Insurance. Subject o apphicable Law or oo anties wareer by Lender, Bortower shall pay to
[ ender on the day monthly payvments are due amler the Soteownnd the Note s pand e budleasune CTands™y for iy vearls (8
ey dind assesstaents winch own atlin poory over this Securaty Instinent as o hien on the Propenty, (b) yearly feaschold 23
payments or groungd rents on the Praperts . b any: (o) searly haazard o property msurance premmms: 1y yearly HnutH-'
INNUTANCE Premuunis Aimas ter vearly mortgaye insurance pressums, b ans: and o) any sams payable by Borrower 1o S
i awccordance i the PURIELIN of ik wmph Ko liew of the pavment of mortgage insorance premunmis. These =7
) Letder nray . al any time, collect and hold Fonds in an amount not to exceed the miamum =~
amount a fender For a federide retated mortgage Toan may require for Borroseers escrow aeeount under the tederi Rea :J
Estate Settfement Procedures Acr of 1974 as amended from ome 1o ime., 12 18,08 2001 er seq. CRESPA”), unless another
Law g applies 1o the Funds sets tcsser anount. 1t so, Lender may, atany b, ulllu.l and hold Funds i an amount not to
eacerd the Tesser wnount, Lender ooy estimate the smount of Fands due on the bases of current dala and reasonable
estimates of expenditiies of future Eserawitems or othersise inaccordgnee with apphicable faw.

The Funds shall be held in o mstitutiansw hose depossts are asured by Tederal agencs . mstrimentaliny . or entin
tincluding Lender, i Lender s such an mstcutiom or iany Federal Hone Loan Bank Lender shaltapply the Funds 1 piay
the Bscrow Tems, Temder pans ool charge Hdnower tor hokdimg amd applying the Fands, anauabls aalyzinge the escrow
accennt, or verstymg e Bscrow Teis, unless Tender pay s Borrower anterest on the Tunds and apphcable Taw permits
Fender (o ke such o charge. However, Lender medsequire Borrower o pay i one-tane chirge 1or anindependent reat
estate tax reportmy service used by Lender i conpecion waivthis doan, uniess apphcahle B provides otherwise - Unless an
agreement is made or applicable aw tequires mterest 1o beipaa, Lender shall not be requared iy Borsower siny interest on
Carnings on the Funds. Borrower and Lender migy agree inowrfinz, hoswever, that interest shall be paid onthe funds. Lender
shall give to Borrower, without charge, an annual accounting of nedunds, showing credits and debits to the Funds and the
purpose for which cach debit to the Fandsy was made. The Tunds Ged piledeed as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permatted 1o decdicld by apphicable law, Eender shadl account 1o
Borrower for the excess Funds inaccordance weth the requarements ol applidably bew. 1 the amount of the Funds held by
{ender ab ans time is mot sufficient to pay the Bscrow ftems when due, Londer vy so nolity Bosrower i weoting, and, i
such case Borrower shadl pas o Lender the amount necessans o anbe up the Geitcieney. Bonower shall make up the
delicrency i no more than twelve monthly pasinents, at Lemders sale discretion.

Uipon payment i Tull of alb sums seetred Dy 1lis Secunty nstrument, Lender sEaipiomptly retund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shafl acquite or sell the Properts, Letidder, prior to the acquisiion o
sale of the Property, shall apply any Funds held by Tender anthe time ol acquisstion o sale s credit agamst the sunes
sevared by ths Securty fimstrioment

3. Application of Payments,  Unless appheable Law prosides otherwase, abl pasments recpad by Lender uimder
paragraphs 1 and 2 shall be apphed: first o any prepay ment charges due under the Note; second, teonnts payable under
paragrph 2 thard, to anterest dues toarth, o prncepal dues and Bt o any ke chiarges due mder the Node.

4. Charges; Liens. Borrower shall pay all taxes, assessments. chirges, fines and impositions Qtisbutable 1o the
Property which may attaim priosny over this Secunity Instrument. and leaschold pas ments or ground rents, it any. Borrower
shadl pay these obligations n the manner provided i paragraph 2. or 2 not paid i that manner. Borrower shall pay thens on
time directly 1o the person owed payment. Borrower shall promptly turnish o Eender all notices of amounts to be paid under
this paragraph. 18 Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing
the pavinents.

Borrower shall prompily discharge any henowhach liss prionts over this Secunity instrument unless Borrower: G ggerees
i wntng o the pas ment ol the oblgganon secured by she ben e manner aceeptable o Lender, thy contests i gowd fath the
fien by, or defends against enforeement of the Tren . fegal proceedimgs which m the Lender's upson operate o prevent the
enforcement of the Trem; of toa sevures front the foddee of e Bea anagreenient satstictony fo Lender subondmatng the hen
to s Secunty Instrument. 1 Fender determimies that any past of the Property s subpect 4o Benwlhich nis allasm poonly
over this Secuniy Instrument, Tender may gove Bortoser a notice dentifving the hen Borrower shull siansts the ben o take
one or mote ol the aetions set torth abave swathim HEdays of e goving of police

5. Huzard or Property Insurance. Horower shall keep the improvements iiow existing of fercatter erected on the
Property insured az_am-.t foss by tire, hazards included within the renn “estended coverage™ and any other hazards, including
Hoods o Mooding, for which Lender requires insurance. This isurance shild be mastained i the amounts and for the

Lender,

items dare citbled "Fserew e
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periods that Lender requires. The sosuzance carner providing the imsuragee shall e chosen by Borrower subject 1o Tenders

approvad sl shall not be poreasenabby sothbield T Borrower tals o mamtan coverace descnbed above, Lendes nias
Fenders option, obten coverage b prolec) Fenders viehis o e Propens i ae condance sath paragraple 7
i ; ! [ priagnay
At serance policwes and renewals shall be acceptabie 1o Dender and shadd o bude wostandind imoeteagre chise 1 ender

shiadb banve the nght o hodd the pobicies ond renesals B Pender regunes, Borroseer shall promptly pree to Penedes o recespe
of panf premnns and renewal notices. o the event of Toss, Borrower shadl give prompt notice 1o the meczance carner angd
Fender. Lender iy nudhe proot of Jossaol not nuede prompels by Borrewer,

Unless Tonder and Borrower othersise agree in wriing, nsuratice procevds sttt be applicd o testazation o wepar of
the Praperts dirnaged. b the testaration or repanr s ceenennealiv leasihle and Tenders secutity s ot lessened 1 the
restonation o repaat s not ceortonmieally easible or Lembers secunts would be Tessened, the saranee proceeds shall he
apphed tothe sums secred by s Secinty fshiunient, whether or oot then dues wath o eveess pard 1o Banower 1
Borrower abardons (e Propernts . or does not answer withine 30 dav s o potice Trows Lemder that the sisurance canner bas
ottered toosettle w clnm, then Lender may collect the isarance proveeds, Temfer may use the progeeds e repar or restore
the Property oo pay suis secured by this Security stumient, whether oron then does The 30 das periad will begin when
the otice is given.

Unloss Lenddvumd Borrower otherswise agree mowriting, i application of pracecds o prinapal shall not estent o
pustpone the dud e, of the monthly paywrenits reterred oom paragraphs Bamd 2 or Chanee the amount of e pasments. H
unefer paragtph 2LAbeProperts s acquured by Lender, Borrower S teln oeans msaeance pelicies and pros ceds resadting

trom daneee 1o the 1oy paop to the acgusatzon shadl pass to b ender o the ctent of the sanns secnred by this Secuniy

Tostraniend mmcdhate s fne! to the acquisihon

6. Occupaneys, Preseeviation, Maintenance snd Prodection of the Property: Boreower's Loan Application:
Peaseholds. Borower shall oeCur establisheand use the Propests s Bonowers poncipal sesudence st oty das s alien
the eveaution of thes Secanny Sapent and shall contanie ococcupy the Property e Boroseer's prncapal resudence for o
Oof ocepndanay s anless Lender otherwise agiees o weihinge, shich consent shall not he
Bonower <duall nen
Borower shall

st one sear abter e date
anreasomably withheld, o unless extetluazn O orcemstances exist swhch e besond Bortower s connad

destron . damage on smpant the Properts - adfos she Properts o detenmiate, of connml waste on the Propersy.,
b s detando b any fortedtane a o ar procecdrne, whether cood o comnna e beginy that w1 eqders pood Lty pdyniend
coeld result i todertue of the Property or Gddrs e materealls s the e created by s Secuty Instrament o
Lender™s security amerest. Borower iy cure suchrdebandt and romstate, s provided i paragraph EEChy cauning the acton
or proceeding o e dismssed with acrling that, m sdieiers eood fad determmation. preciudes forfeture of the Borrower’s
iterest m the Property or othet maderial impaoment JF the lien created by this Sceunty Instiment or Tenders secuniy
mterest. Borrower <all also beoan detault o Borrower Cdueing the Toan apphvation process, wase ptaderndly fudse o

FLACCURIIY inlortialion on sLuemeits to Lender vor Laded 1o P wie Lender anlh A1 ptetd idormalion s an connedtion st

the loan evidenced by the Noteo anchedimy bat not hoeted e |lh'~vm sans cvncernin Borrower s occupancy o the
ot bl Bonreeser ~hall comply wothealbthe prosesaone,

Propetty as a prnie I|\.||' restdence. Hthes Secnnty Bstronment eoonie X
ol the fease TE Borrower acgures fee title to e Propeny s the keasehaldasd the fee pile ~hall notimerpe wnless Femlet apees
o the mctger 1 waling

7. Protection of Lender™s Rights in the Properts, 1Y Booowsr beleto pertann the covenants and atreciie i
comtamed ne e Secunts hstsament, or there s tepal proseedime that ndes ot afecr G onders gt an thy
Propenty vaaclaea procevding o banksaptos s probage forcondepspation o fonteidesor Toenforee lawes o epalstionsa, then
Vender npn o) pay o whateser o ovcesany bopitect e sadue ol e Progeosis sond bonder s apdis i the Properiy
Lenders actions man inclede pasing ain sebns secored bechen which b prionty odepdon Secuits Tnstinent, appeariny
ottt paving reasanable attortiess” fees and entenng oncthe Propents oo obe sepans C3 gD [ endes iy fahe achion

under s paraetaph 70T ender dues nat have todo o

Ay amounts dihursed by Lender under thes parazraph
Security dnctrrment Ualess Borrower and Lemder agree to ather terms of
dute nf dishursement at the Note rate and shall be pavable, with mterest, upon notive Trom Lenderfo/sarronet reguesiiny

T shall become addinonal debt of Bagower secured by thas
payment, these amountsebabGear mterest trom the

iy iment.
K. Mortgage Insurance. B Lenden sequired mortine e osoa conditon of nd e the oS nred by thie

Secursts Tnstrunient. Botrower shall g the prepuums required o samtan: the morteess nsananee an eftege L Ton g
reasent, the montvare euranee coveragye egured by Lender Tapses or ceases o e ellects Barpeser bafl o e
preminms requited o ohtion coverare sulstantially vgiendent oo the morteaee inamance prevne s oan el b g o
substantizdby gy adent e the cont o Hotroseer of the mopteaee sanngee |m'\h'l|\ij. meeHedt oo an ahenabe predeare
et approsed b b ender B sabaiantially cquecatent mogteage ssungee coveraee sonolavabables Bogrower <lall pay o
I ender el month o egueal toone welth ob the seat!y mortease wsananee pretsiin b poe b Bomoser s hen the
Lenderwilbaccept o anbretonshe cpaae a0 a b o e an e

[TER EE A 11 I RO R N R 1.||\‘.\ Joorceaned o be e ey
of nantyace oeaane D oss reserve pavinents may e loneer he pegued.an the optien ol Devder b sothe e neaaiioe
coverage i the amaut and for the perd it Tender wequoesy provided By an e appresed by Fendder aganm becmne:,
avarlable and v obtamed Borawer shadl pay the premiuns reqoated o mastan moilaze imnsunanee srclbector o prosde o
foss reserve, anhl the requaretnent tor mortease soranee ends oy acoondanee with ans wnter azeeonmest bebween Borowy
and Lender or applivable Taw.
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UNOREICHMGORY . ™

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER v made s ©TH day of MARCGH 19 9Z2amd s mcorporated inte and shall be deemed to

amend and ~upp]cmcnt the Morngage, Deed of Frust or Deed to Secure e ns siit 7 of the same date given by
_ " PER S BN AR ieen b
the undersigned tthe Bnrr(m‘.r [T \LLlH’L he Horrower’s Note 1o

“Lender b of the same Jate and covermyp the grnpcru Jeseribed th Secursty Instrument and

12922 ‘EOUI‘H HIGHLAND, BLUE I'SLAND, ITLLTNOI

focated at

Y The Jdate of the Noteas called the Naoge Date 7 T understand the
I he Tender o ansone wiio tihes the Note, the Securney Tnstruiment
“Naote Holder

The interest rate shaded on the Note s called the N e Roare s
I ender may trapster the Note, Seonnity Tnstrament amd this Rider
and thay Rader by tonsfer and who s entitled to receise pasments ander the Note is cabled the

ADBITIONAL COVENANTS, [naddition to the covenants and agreements i the Secunity Instrument, Borrower and Lender
further conenant and agree as tollows (despate any thing to the contrary contamed in the Securnity nstrument or the Notes

1. CONDITIONAL RIGHT TO REFINANCE

A the matunty date of the Note and Secunty [nstrument (the “Note Matunty e n 1wl be able to obram o new doan
» S uh a pew Maturity Date of APRIL 1, 2022 ithe “New Maturty Date’™s and with an ihterest fale equal
deternnned ih aveordance sith Section 3 below i all the voenditions provided in Sections 2 oamd £ el
are met (the “Chnditional Refinance Option ™ [ those condstions are not met, Fanderstand thar the Note Halder s under oo
obligation 1o refifan e the Note or to modify the Note, reset the Note Rate, or extend the Note Matunity Date, and that T owli

hase to repay the Sefe Trom my own resources of find a lender wilhing to lend me the money 1o repay the Noge

New Loand
to the "New Lean Rate”™

2, CONDITIONS TO QPTLOGYN
IF [ want to exerome the Condittonal Relinance Option, certain conditions must be met as ol the Note Maturey Date
condttions are. (1) 1 must S0 Fe the onwner and occupant of the property subjedt to the Secunty Tnstrument (he “1'roperiy™)
20 1 must be current in my Meathly payments and cannot hasve been more than 30 dass Erte oncany ol the 12 seheduled monthly
payments immedisiels preceding the Note Maturity Date (Y there are no bens, defects, or encumbrances against the Properiy,
or other sdverse matters affecting (1862 17 the Property fevcept for taxes and special assossments not set due and pasabley ansng
after the Secunty [nstrument was recordedt v the New Loan Rate cannot be more than § pereentage pomts above the Note
Rate: and (5) | rust make & written request to the Note Holder as provided 10 Section § below

[ hese

3. CALCULATING THE NEW LOAN RATE
The New Loan: Rate will be 4 fixed rate of nterest equal to the Federal Home Loan Mortgage Corporation’s requered net
vield for 30-vear fined rate morigages subject to a 62Gay mandatory delivers compuument, plus 2oe-hult of one percent () 507
rounded 1o the nearest one-elghth of one percent ¢ 12077 pidiie “New Loan Rate™y The required net yield shabl be the Jppll..nhlc
net yreld m effect on the date and tume ot day that the \uu: llnldcr recenves notice of my election to exercise the Conditionat
Refinance Opnon. I this required net yield 15 not avadacie 7the Note Holder will determine the New Loan Ruate by using

comparable informatton

4. CALCULATING THE NEW PAYMENT AMOUNT
Prosided the New Loan Rate as calculated i Section 3 above ssaed preater than $ percenlage ponts above the Note Rate
and all other comdinions required i3 Sectien 2 abosve are satistied. the Sotesidobder will determine the amount of the monthiy
pavment that will be sufficient to repay i full G the unpasd prinapal, ples (hiacirued but unpard interest, plus (o all other
sums 1 will owe under the Note and Securnity Instrument on the Note Matunt, Iiefassamimg my monthly payments then are
current, as reguired under Section 2 above), over the term of the New Loan at tiedsew Loan Rale in equal monthly payments
The result of this calculanon will be the new amount of my principal and snterest Jagraent every month unul the New Loan s

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Hobder will notify me at lewst o calendar days in advance of the Note Matiurty Date and advise me of the
principal, accrued but unpaud mterest, and all other sums 1 am expected 1 owe on the Note Marant), Date The Note Holder

dlsar will adsise me that | may exercise the Condinional Rehnance Optiosaf the comdittons i Section Yabave ate mel | he Nare

fitde sd addoess of they puicson representing the

ki

Haolder well provide my payment revonsd information, together with the name,
It T meet the'conditions of Section 2

Nime Holder that 1 must notify i order to exercise the Conditional Refinance Optien
abhove, | may exercise the Condihonal Refinance Option by notifying the Note Holder no carbier than 60 dalendar days and no
later than 4% calendar days prior to the Nate Maturity Date The Note Holder will caleulate the fixed Now/Loan Rate based
upon the Federal Home Loan Mortgage Corporation’s applicabie published required net yield in effect on thedate and tme of
duy nonbfcanon s recenved by the Note Holder and as caloulated i Section 3 abose [ will then have 30 calendar duys ter provade
the Note Holder with acceptahle proof of my required ownersing, ocvupancy and property len stagus. Before the Note Matune
Dute the Note Holder will advise me of the new nterest rate (the New Loan Raten new monthly payment amount and o date,
time and place at which | must appear 1o sign any documents required 1o complete the required refinancing. 1 understiend the

Note Holder will charge me a 3250 processing tee and the costs assocuated with the exercise of the Conditional Retinance Opuon.,

including but not limited 1o the cost of updatng the utle tnsurance pﬂhc)'

By SiGNinG Briow. BORROWER au.:rm- .md dgren ta th !crms and “chanh contained w this Balloon Rider

M &-/ (Seal)
AYN . PALI(;A e e

15eal)

e
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