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MORTGAGE

THIS MORTGAGE, Is made this 03 dey of March
between the Borrower, PATRICIA A DOLAN & EDWARD B WAL SH
HUSHAND % WIFF

NKA: PATRICIA A. WALSH

{herein ‘Oorrower’), wlose address is
1037 BTH AVENUE

DES PLAINES, 1L 60016

teri- Ll RE LLRL-T $37 5@
AL TRen w700 63010092 10 24 00
woath w o - P 14£0101
QR CNENT SO ORI
Sears Conzumer Financlal Corporation of Delaware

and the Maortgagee,

a Delaware Corporation, whose address (s: 2539 Lakes Cook Road, Sulte CL—-A, Riverwoods, IL B00 15 (herein
“Lender™

WHEREAS, Lender and Borrowsr Lave antared Into an Account Agreement and Disclosure
Statement (the "Agreement’) pursusnt to which Lender (has egreed from time to timse to maka losns to Borrower
under an aerrangement whereby Borrower may borrow. repay and borrow agaln during the term of the

Agresmaent.

BORROWER, In consideration of the indesbtedncs’ iersin recited and the mortgage hersin crested,
irrevocably mortgages, grants and conveys to Lender the follow!ig Jescribed property located in the County of

REDLED S

, State of llinols, with "ViORTCAGE COVENANTS: eray s

LK,
Tax PARCEL NUMBER: % -z 10 (350 -

SEE ATTACHED SCHEDULE A~ FOR LIOEL TESTRITT IO,

which has the address of 1037 6TH AVENUE
(Number and Streef}
DES PLAINES, 1L B0OOIH {hereln "Proper’y -Address”);

[City, State and Ep Code)

AMOUNT SECURED: 1wenty {1 ve IThousand and /100

(s 25000 .00

TOGETHER with eil the Improvemenis now or hereafter erectad on the property, and all
sassments, rights sppurtenances, rents

rents),

oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter estteched to the property, ail of which, Including repiacements and additions thsreto, shall be deemsz to
be and remain & part of the property covered by this Mortgage; and all of the foregolng, together with sald
property {or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”;

{subject however to the rights and authorities given herein to Borrcwer to coillect and apply such

royalties, minerai,
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TO SECURE to Lender (a) the repayment of sll Iindebtedness due and to become due under
the terms and conditions of the Agreement and Disclosure Statemsnt (the “Agreement”) executed by
Borrower and deted the same day as this Mcrtgage, and all modifications, extensions and renewals thereof,
which Agrsement provides that Lender shell make advances to Borrower of a revolving nsturs snd that
such advances may be made, repald and remade from time to time, subject to the limitation that the total
outstandlng principal balance owing #! any one time under the Agreemsni ( not Incfuding finance charges
thereon at a rate which will vary from time to time, and other fees and other charges which may from
time to time be owing under the Agresment) shall not exceed the Amount Secured designated on the first
page of this Mortgage, (b) the payment of all other sums advanced In accordance herawith to protect the
securlty of this Mortgage, with finance charges thereon et the varlable rate described In the Agresment; {c)
the performance of the covenants and agreements contalned herein and in the Agreement; and (d) any
future advances made by Lender to Borrower pursuant to paragraph & of this Mortgage (hersin “Future

Advances”).

Ay references in this Mortgage to the "Note® shell be deemed to refer to the Agreement,
and any refererce=. In this Mortgage to notes and promissory notes shall include loan agreements, as
appficable. All refcrer.ces to interest shall be deemad tc inciude finance charges.

Borruwzrocovenants that Borrower is lawfully sslzed of the estate hereby conveyed and hes
the right to mortgage arurt and convey the Property, that the Property is unsncumbered, except for the
encumbrances of record’ arproved by Mortgages, except as provided In paragraph 3 hereof, and that
Borrowser will warrant and ‘defend ganerally the titie to the Property against ali claims snd demands, subject
to any declarations, sasemcis or restrictions listed in a schedule of exceptions to coverage In any title

Insurance policy insuring Lender's. Irterest in the Property.
COVENANTS. Borrower ~nd Lender covenant end agres as follows:

1. PAYMENT OF PRINCiF/L ) AND INTEREST. Borrower shall promptly pasy when due the
principel of and Interest on the indebtedn=usravidenced by the Agresmeant, and the principal of and interest

on any Future Advances secured by this Mcriyrge.

2 APPLICATION OF PAYMENTS. Uiexs sapplicable Iaw provides otherwise, all paymants
recelved by Lender under the Agreement and paiagraph 1 hersot shell be epplled by Lender flrat (in the
order Lender chooses) tc any finance charges, crilaction costs snd other charges owing under the
Agreement or this Mortgage, second, to the princlpal favable under ths Agrssmant.

3. CHARGES: LIENS. Borrower shall pay ell @ra°, sssessments and other cherges, fines and
Impositions attributable to the Property which may attaln pricrity over this Mortgage {excluding the lien of
eny mortgage or deed of trust encumbering the Property that ‘2 priar In right or in time {"Prior Mortgage™
to this Mortgage and that has been approved by Lender), and leasanuid payments or ground rents, If any, ~
by Borrower making psyment, when due, directly to the payee thirso: Borrower shell promptiy furnish to}™
Lender all notices of amounts dus and when Borrower makes paymart directly, Borrowsr shall promptly,. »
furnish to Lender receipts evidencing such payments Borrower shall prormptly discharge sny llen which has 7™
priority over this Martgage {excluding the llen of any Prior Mortgage), priviued that Borrower shsall not bs ¥)_
reguired to discharge any such llen so long as Borrower shell (a} agree i writing to the payment of the :_'-)
obligation secured by such lien in a manner acceptable to Lender, or (b) in goca, falth contest such llen by, =
or defend enforcement of such lien In, iagal proceedings which cperate to prevant the enforcement of the
lian or forfeiture of the Property or sny part thereof, or {c) secure from the ho!der of such prior llen an
agreement In farm satisfactory to Lender subordinating such lien to this Muartceso. Any dafault by
Borrower under the terms of any Pricr Morigage shall constitute a default under this Arrigege.

Borrower shall not enter into any agreement with the holder of any Prlor Moitoage by which
the Prior Mortgage or the indebtedness secured by the Prior Mortgage s modified, amendsd. extended or
renewad, without the prior written consent of Lender. Borrower shail neither request nor accept any
future sdvances under any Prior Mertgage without the prior written consent of Lender,
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4. HAZARD A T Borrower “sh D mprovements now existing or hereafter erscted

on the Property Insured against loss by fire, hazards included within the term "extended toverage,” and such
other hazards as Lender may require and in such smounts and for such pericds as Lender may require. Unless
Lander In writing requires otherwise, the policy shall provide insurance on a replacement cost basis In an amount
not less than that necessary to comply with any colnsurance parcentage stipulsted In the hazard Insurance policy.
The amount of coverage shall be no less thsn Borrower's credit limit under the Agreement pius the full amount

of any superior lien on the Property.

The Insurance carrier providing Insurance shali be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreascnably withheld. All premlums on insurance policiss shall
be pald by Borrower making payment, when due, directly to the insurance carrier.

All Insurance policies and renswals thereof shall be In form acceptable to Lender and shall Include
a standard mortgage clause In favor of and In form acceptable to Lender. Lender shall have the right to hold the
policies snd renewais thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts
of paid premiums. In the event of loss, Borrower shali give prompt notice to ths insurance carrier and Lender.

Lender may maka proof cf loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, insurance proceeds shall be applled to
restoration or repalr ot the Property damaged, provided such restoration or repsir is economically feaslible and
the security of thiz Mortgags Is not thereby Impalred. If such restoration or repair Is not economically feasible
or If the security ‘0. this Mortgage would be impaired, the Insurance proceeds shell be applled to the sums
sacured by this Mortiage, with the excess, If any, paid to Borrower. If the Property is abandoned by Borrower,
or if Borrower fails *o respond to Lender within thirty (30} days from the date notice is mailed by Lender to
Borrower that the insuizice carrier offers to seitie a claim for insurance benefits, Lender is asuthorizad to
collsct and apply the Insurzeca proceods st Lender's option elther to restoration or repair of the Property or to

the sums secured by this ANilorirage.

Unless Lender and ‘3orrower otherwise agree In writing, such application of proceeds to principal
shall not extend or postpone *h: due date of the payments referred to In paragraph 1 hareaf or change ths
amount of such payments. If under oe-egraph 17 hereaf the Property Is acquired by Lender, ell right, title and
Interest of Borrower in and to any 1=su'unce policias and In and to the proceeds thereof resulting from demage

to the Property prior to the sale or acqulziilon shall pass to Lendsr to the exieant of the sums secursd by this

Mecrigage Immedietely prior to such sale ¢r acquisition

5. PRESERVATION AND MAINTFJANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the P.operty in good repair and shall not commit waste or permit
impairment or detariorstion of the Property and skcii-comply with the provisions of any lease If this Mortgage is
on a leasehold. It this Mortgage is on & unlt in a corZominlum or s planned unit development, Borrower shall
perform all of Borrower's obligations under the decla atioh or covenants creating or governing the condominlum
or planned unlt development, the by—laws end regulsticns =f the condominium or planned unit development, and
constituent documents. If & condominium or planned unil development rider Is executed by Borrower and
recorded togethar with this Maortgage, the covenants and (apreaments of such rider shait be Incorporated Into
and shall amend snd supplemant the covenants and agreemeris of this Mortgage as If the rider weare a part

heraot.

B. PROTECTION OF LENDER'S SECURITY |If Borrowe  fsils tc perform the covsnanis and
agresments contalned in this Mortgage, cr |f any action or proceeding is.commenced which materially affects
Lender's Interast in the Property, inciuding, but not limited to, eminent co'n2in, insclvency, code snforcement, or
arrangements or proceedings invelving a bankrupt or decedent, then Lendan st Lender's option, upon notlice to
Borrower, may make such sppearances, disburse such sums and teke such/sclon as Is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable atiuinzys' fess and entry upon the
Property to make repairs. i Lender required mortgage insurance as s condition oi making the losn secured by
this Mortgage, Borrower shall pay the prsmiums required to malntain such Insurerch in affect untll auch time as
the requirement for such insurance terminates In accordance with Borrower's and Lenuer's writtan sgreement or

appliceble law.

Any emounts disbursed by Lender pursuant to this psragraph B, with Interest/thareon, shall become
additlonal indebtadness of HBorrower secured by this Mortgage. Unless Borrower snd Lendter agree to other
terms of payment, such amounts shall be payable upon notice from Lender tc Borrower vequasting peyment
thareof, and shall bear intersst fram the date of disbursement at the rate payable from tme to time on
outstanding principal under the Agresment unlsss payment of Interest at such rate would bes contrary to
spplicable law, In which event such smounts shall bear Interest at the highest rate permissible undsr appilcable
lsw. Nothing contained in this paragraph B shall require Lender to incur any expense or take actlon hereunder.
Any action taken by Lender under this paragraph & shall not cure any breach Borrower may have committed of

any covsnant or agresment under this Mortgage.

7. INSPECTION. Lender may make or cause to be made ressonable entries upon and inspecticns of
the Properly. provided that Lender shall give Borrowser notice prior to any such Inspection specifylng reasonabls
cause thersfor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or cleim for damages, direct or conseguentlal, in
connsctlon with any condemnation or other taking of the Property, ar part thersof, or for conveyence In |leu of
condemnation, are hereby assigned and shall be pald to lender

PAGE 3 OF 6 HIL 7743 (VERS, 2.0411-90)




UNQEFRIGIAT. COPY
In the evant a' tote ihg df t ty. proceeds” shall bb applled to the sums secured

by this Morigage, with the axcess, if any, pald to Borrower. In the event nf » psrtisl taking of the Property,
unisss Borrower and Lendaer otharwise agree In wrillng, thers shell be applled to the sums secured by this
Mortgage such proportion of the proceesds as is equel to that proportion which the amount of tha sums
secured by this Mortgage immedistely prlor to the date of taking beers toc the falr market value of the Property
Immediately prior ta the date of taking, with the balance of the proceeds peld to Borrower.

It the Property is abandcned by Berrower, or Hf aftar notice by Lender to Borrower that the
condemnor offers to make an award or ssttle a claim for damages, Baorrower fails toc respond to lLender within
thirty (30) days after the date such notice Is malled, Lender is suthorized to collect and spply the proceeds, at
Lender's option, sither to restoration or repair of the Property ar to the sums secured by this Mortgage.

Unless Lender end Borrower othsrwise agree In writing, any such appllcation of proceeds to
principal shall not extend or postpone the due dote of the monthly payments referred to In paragraph 1 hereof

or change the amount of such paymenis.

8 BORROWER NOT RELEASED. Extension of the time for payment or modification af amortization
af the sums secured by this Mortgage or release of any securlty far the obligations secursd hsreby, or sny
other amendment to the Agresment or this Mortgasge granted by Lender to Borrower cr to eny successor In
interest of Borrower, shall not operaie to release, In any mannar, the llabllity of Borrowsr or Borrower's
successors, as the <isase may be. Lendar shall not bs required to commance proceedings egainst any successor
In Interest of Boriuwadr or refuse to extend time for psyment or otherwise modlfy amortization of the sums
sacured by this Mortcage by reason of mny demand made by the originsl Borrower or Borrower's succeassor In

Interest.

10. FORBFARANGCE BY LENDER NOT A WAIVER. Any forbearance by Lender (n exercising any right
or remedy hersunder, or o ha 'wise afforded by appllceble law, shail not be a welver or preciude the exercise
of any such right or remedy. 7 he procurement of insurance or the payment of taxes or othar liens or charges
by Lender shail not be a walver of Lender's right to acceierats the maturity of the indebtedness secured by this

Mortgage.

11. REMEDIES CUMULATVC. All remedias provided in this Mortgage are distinct and cumuistive to
any other right or remedy under tids *iartgage or afforded by law or equity, and may be exercised

concurrently, independentiy or successively

12. SUCCESSORS AND ASSGNS. BOUND; JOINT AND SEVERAL LIABILITY, CAPTIONS. The
covenanis and asgresmente hereln contsined shill b’ad, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Barrowsi;~subject to the provisions of parsgraph '8 hereof Al
covananta and agrsements of Borrower shall be joint »od several The capiions end hesadings of tha paragraphs
of thls Morigage ares for convenience only and are no| to'be used to interpret or detfine thea provisions hereof.

13. NOTICE. Except for any notice requlred vifer applicable law to be given in another manner, (a}
any notice to Borrower provided in this Mortgege shalll b glven by personaily delivering such notice to
Borrower or by maliling such notice by first class mal! addiessed to Borrower st the Propsrty Address or at
suych other address as Borrowsr may dasignate by notice to Lerder as provided hereln, and (b} any notice to
Lender shall bs glven by first class msll to Lender's address stated herein or to such other sddress ss Lender
may designate by notice to Borrower as provide8~Wer#lR” Any notice-provided for in this Mortgage shall be
desmed to have been glven to Borrower or Lender when given in the manner deslignated herein.

14 UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILTY This form of Morigags combines
unlform covenants for national use and non—-uniform covenants with timited veiiutons by Jurladiction to constitute
a uniform mortgage covering real property. This Martgage shall be governed %y the law of the jurisdiction In
which the Property is |located, except to the extent preempilad by federsl law. (n t'iy event that any provision or
clause of this Maortgage confiicts with spplicable law, such conflict shall not «fiect other provisions of this
Mortgage which can be given aeffect without the conflicting provision, and to this uno, the provisions of this
Mortgage are declsrsd to be seaverable.

-

.Y

15. BORROWER'S COPY. Borrower shell be furnished with a canformed c¢zp, of the Agrsemen
and thls Mortgage at the time of exacution or after recordation hereof. ',

-

18. TRANSFER OF THE PROPERTY. If Borrower transfers any or sll of the Propetty or any interest *

in It, or Borrower agrees 1o seil or otharwise transfer or sssign Borrower's rights In the Property, Lender may, )
»t1 Lender's optlan, declare all the sums secured by this Mortgage to be immediately due and payable. -

17. ACCELERATION; REMEDIES Upon Borrower's breach o©of sny covenant of agreement of
Borrower in this Mortgage, Including the covenants 10 pay when due any sums secured by thia Mortgage, Lender
prior 1o scceleratian shall glve notice to Barrower as provided in paragraph 4 harecf apsecifying: {1} the breach,
{2) the actlon required to curs such breach; (3) a date, not less than 10 days from the déte the notice Is malied
to Barrower, by which such breach must be cured; and (4) thet fasilure to cure such breach on or before the
date specitied In the notice may result in scceisrstion of the sums secured by this Mortgege and sale of the
Property. The notice shell further inform Borrower of the right to reinstate after acceleration and the right to
pring a court action to essert the nonexistence of a default or any other defense of Borrower to accelerstion

and sale. |f the breach is not cured on or before the date
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specified in the notice, Lender, at Lender’'s option, may deciare all of the sums securad by this Mortgage to be
Immediately due and payable without further demand and may invoks any remadies permitted by applicable law.
Lender shall be entitied to coliect all reasonable cosis end expenses Incurred in pursulng the remedies provided
in this parsgraph B, Including, but not limited to, ressonable sttornay's fees to the extent permitted by law.
Lender shall publish the notice of sale and the Property shall be sold In the manner prescribed by spplicable law.
Lender or Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied In
the following order: (a} to all reasonable costs and expenses of the sale, inciuding reasonable ettorney's feses to
the extent permittad by law and costs of title evidence, (b) to ail sums secured by this Mortgage, and (c) the
sxcess, |f any, to the person or persons legally entitied thersto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As sdditionsl
security hereunder, Borrower hereby sssigns to Lender the rents of the Property, provided that Borrower shali,
prior to acceleration under paragraph 17 hereof or sbandonment of the Property, have the right to coliect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, In person,
by agent or by judiclally appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property Including those past due All rents collected by Lendoer or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
Including, but not limited to, recelver's fees, premiums on recelver's bonds and reasonable sttorneys’ fees, and
then to the sums secured by this Mortgage Lender and the recelver shell be llable to account only for those
rents actually receivud

19. RELEASE. Upon payment of all sums secured by this Mortgsge, Lender shall discharge this
Mortgags without cost t7, Forrower. Borrower shall pay ail costs of recordation If any.

20. REQUEST +CA NOTICE. Borrower requests that copies of the notice of defsult and notice of
sale be sent to Borrower's audruss which Is the Property Address.

21. WAIVER OF "UMESTEAD. Borrower waives all right of homestead exsmption In the property.
22. NO MERGER. There s*ail be no marger of the interest or esiate created by this Mortgage with

any other Interest or estate In the Properiy et any time held by or for the benefit of Lender In any cepacity,
without the prior written consent of Lend:r.
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IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seasl.

e

yoo-
‘ f-;’f’_' CLl i / : l AN A ¥
PATRIGIA A. DOLAN / 7 EOWARD WALSH JR.
- ofenetal f Lorahef -
\ ron et \. H oG Tl S
NKA: PATRICIA ‘A WALSH .
\ WA ) ‘ }
i - _%.-:—— ,‘ L o e T
Witness Witness )
STATE OF ILLINOIS, Cop ik County ss;
On this (r',é e day of \ Yaa ¢ e - R before me,

oy (,{;{\1., 4 ‘f/ ,J 6{2( A I.p(" ’\‘ (4 {J{,Lfﬁ ) 9‘ , and

R B~
personally appeared /.04 e
/. s s /iz///.’/lf,fh/

KB AL i Vi spi b, F ;o
cknowledged r{e férugo!nclfné{fum'ent t¢ be A ./—bf_,g-tl . AP
7

free act and deed.

V/itniuas my hand and official seal
signatyrn ! /l'-l,-n’ n v ‘\[/',(A:r_p,,__f /ff':

t J/"H. NP N »/‘, i 3 j:'}) é i' t_ i

e NGNGB yrer <2 Priovetic
“QFFICIAL SEALY
FHYLLIS ROGIANTIELL
Motary Putlin, State of limgiee P
My ComM¥siS0 VRIS Of. 201051 4§ AR A
e e L L e R AL AP NI

{Resarved for officlal seal)

(Space Below This Line Reserved For Lender and Recorde’}

This instrument was prepared by:
Cheryl Ltvingston
Regrona!l Finance Manager
Sears Consumer Financiral
2500 Lake Cook Rd, Cl-A
Riverwoods, J I 60015

Y/ 7 a0 -
‘\."()..I e

Corpuralion
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LOT 41 (EXCEPT THE SOUTH 12 FEET) SOUTH 32 FEET OF LO?
%2 IM BLOCK 18 IN HOMERICAN UVILLAS, SAID HOMERICAN
LILLAS, BEING A SUBDIVISION OF YHE UWEST 172 OF THE
MOLTHWEST 1-4 OF SECTION 2B (EXCEPYT THE EASTERLY 583
FEE( FEASURED AT RIGHT ANGLES TO EAST LINE THEREOF) ALSO
THE ErSt 172 OF THE NORTHEAST 1-4 OF SECTIOM 19 (EXCEPY
THE WEST 173 FEEY THEREOF) ALL IN TOWNSHIP 41 NORTH,
RANGE 12 -EP2T OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY, ILL'A0IS, AS PER PLAT RECORDED NOVEMBER 18,

1927, AS DOLUAZAT NUMBER 9838446, IN COOK COUNTY,
ILLINOIS.




CPEN-END RIDER

ACCOUNT NO. 390367626

LEGAL DESCRIPTION OF PEOPERTY

SEE ATTACHED SCHEDUYY

03/03/92
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“OFFICIAL SEAL"
PHYLLIS R. GIANNELLI
Notary Public, State of llhnois

’,
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SOHEIALE "A°

LOT 431 (EXCEPY THE SOUTH 12 FEEY) SOUTH 32 FEET OF LOT
42 IM BLOCK 18 IN HOMERICAN VILLAS, SAID HOMERICAN
GILLAS, BEING A SUBDIVISION OF THE WEST 1.2 OF THE

MOF {HWEST 174 OF SECTION 28 (EXCEPT THE EASTERLY 583
FEET MEASURED AT RIGHT ARNGLES TO EAST LINE THEREOF) RLSO
THE P71 172 OF THE NORTHEAST 1-4 OF SECTION 19 (EXCEPT
THE LEZ. 173 FEET THEREOF) ALL IN TOWNSHIP 41 NORTH,
RANGE 12 EATT OF THE THIRD PRINCIPAL MERIDIAN, [N COOX
COUMTY, ILLI’w1IS, AS PER PLAT RECORDED NOVEMBER 18,
1927, AS DOCUENT NUMBER 9838446, IN COOK COUNTY,

ILLINOIS.




