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Loan 454-4

X MORTGAGE 202

S

XD

T

N THIS MORTGAGE ("Sv<urity Instrument”} 18 given on March 11, 1992 . The mortgagor is

]\ STEVEN S. BANKS and! XATHLEEN VON DORN-BANKS, HIS WIFE

{"Borrower”). This Security Instrument is girven fo
THE FINANCTAL CENTER OF ILLINOIS, INC.

which is organized and existing under the laws of THE STATE OF WISCONSIN , #nd whose
address is 1230 E. DIEHL ROAD - SUITE 104, MAPERVIZLLE, ILLINOIS 60563

("Lender”), Borrower owes Lender the principal sum of
one hundred twenty-four thousand one hundred ad

no/100 Dollars (U.S. §  124,100.00 b
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note®), which provides for,

monthly payments, with the full debt, if not paid earlier, duc and payable on 2pril 1, 1997

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by ive Note, with interest, and ull rc.ncml:,,

extensions and modifications of the Note; (b) the payment of all other sums, with’inteest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢} the performance of Borrower’s Covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant anrl convey to Lender the following

described property tocated in COOK County, {llinoms:
THE SOUTH 3 FEET OF LOT 33 AND LOUT 32 (EXCEPT THE SOUTH 70 FEET 7dEREOF} IN
MUNDAY ‘S ADDITION TO CHICAGD OF LOT 1 AND THE NORTHEASTERLY 33 FEEL OF LOTS
2, 3, 4, 6, IN THE SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE RAILROAD ALSO PART OF BLOCK 26,
IN EDISON PARK, IN THE TOWN OF MAINE OF COOK COUNTY, ILLINOIS

DEPT~11 RECORD.T $35
o TE7777 CTRAN 7491 33/12/92 11304400
. #4279 G %—92-1A601214
, COOK COUNTY RECORDER
PIN 09-36-407-010

which has the address of 6727 N. OCONTO AVENUE CHICAGO [Street, Ciyl,
inoi 60631 *Propert e

Nlinois (Zie Coi] {"Property Address®)

WLLINOIS Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Page ! of 8 Form 3014  9/90
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payments may no longer beuuu Q EtirEfILQr.I A.l‘pge QQ&E:Mn the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, unti] the requiremeant for mortgag:
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an)
condemnation or other taking of any part of the Property, or for conveyaice in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taliing 15 oqual to or greater than the amoual of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secunty Instrumeat shall be reduced by the amount of the proceeds multiplied by the following frachion: (a) the tota)
amount of the sums secured immedialely before the taking, divided by (b} the fair maskel value of the Property immediately
before the taking. Auy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Zroperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowsi and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums serurnd by this Security Instrument whether or not the sums are then due.

If the Property is abuar’and by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to muke an
award or settle a claim for dariay<s, Borrower fails to respond to Lender within 30 days after the dute the notice 15 gived,
Lender is authorized to collect arnd r.prly the proceeds, st its option, either to restoration or repair of the Property of to the sums - -
secured by this Security Instrument. whether or not then due,

Unless Lender and Borrower oliz;wi.ie¢ agree in writtng, any application of proceeds to principa) shal) not extend o
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnixce Ry Lender Not a Waiver. Extension of the timw for payment or modification
of amortization of the sums secured by (his Secusity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Boceowir or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refise to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn o) any demand made by the orginal Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising avy right or remedy shall not be a waiver of or preclude the
exescise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabint;: Co-signers. The covenants and agreements of this
Security [nstrument shall bind and beaefit the successors and assigns f Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Secunty
Instrument bul does not execute the Nole: (8) is co-signing this Security Instumenr only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (%).is not personally obligaled 1o psy the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower sy agree to extend, modify, furbesr or
make any accommodations with regard to the terms of this Security Instrumenl or the Nowe wiihout that Borrowes's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law, which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coiiected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount nsocsiary W reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iimits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or vy making & direcl
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavicent without any
prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by nolice to Borrower, Any nolice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govermned by federal sw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument snd the Note gre declared

to be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
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RECORD AND RETURN TO:

THE FINANCIAL CENTER OF ILLINOIS, INC.
1230 E. DIEHL ROAD - SUTTE 104
NAPERVILIE, ILLINOIS 60563

24, Riders to dvs Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
_‘ Security [nstrument, the cavinants and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agreement: of this Security Instrument as if the rider(s) were a pant of this Securily Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider [] condominium Rider [ )14 Family Rider

|| Graduated Payment Rider [ Pluwred Unit Development Rider ) Biweckly Payment Rider
XX Balloon Rider ]:__]_‘ Rate Improvement Rider [ Second Home Rider
L_JV.A. Rider L) Other(s) {specify|

BY SIGNING BELOW, Borrower accepts and agrees (0 lhe terms 8nd covenants conlained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. _
Wit ‘ e -

3

e - \g&’n‘#wv-- e en e s (SW‘”
STEVEN 'S, BRANKS TY o v -Borrowey
Social Security Number 7 Fon

LA s r Dy irn (S
KATHLEEN VON DA3~BANKS, HIS WIFE -Borowsr
Social Security Number | 5.+ < ¢/ ¢/ 1;35,,)

{Sealj [ (Seal)

-Barmwer -Bomoawer

Social Security Number Social Security Number

STATE OF ILLINOIS, M County ss:

o | MU?_ N (JLLL. Sle . & Notary Public 1n and for sard county and state do hereby ceruidy
STEVEN S. BANKS and KATHLEEN VON DORN-BANKS, HIS WIFE

, personaily known to me to be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and pusposes therein set forth.
Given under my hand and official seal, this 11th day of-March L / , 1992 J
\___ L e . \\ ! ‘j -
My Commission Expires: ‘ ALt i— - &j oo U
Notary Public '

‘.

Page 80l & Form 3014 9/80

PETE
@, SR wDNOTARY PUBLIC, STATE OF ILLINOIS
HY COMMISSION EXPIRFS  8/7/95
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Loan # 202454-4

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 11th day of March L 1Y 92 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note to

THE FINANCIAL CENTER OF ILLINOIS, TINC. {the "bender”)

of the same date and covering the property described in the Security Instrument and located at:
6727 N. OCONTO AVENUE, CHICAGO, ILLTNOIS 60631

|Property Aduress}]
The intevest rate stated on the Note is called the “"Note Rate." The date of the Note is called the "Note Date.” [ understand
the Lender riav transfer the Nate, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument an'd this Rider by transfer and who is entitled to receive payments under the Note is called the "Noie Holder,”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenarl and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIVICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the 7s0%e and Security Instrument (the “Note Maturity Date”), I will be able 0 extend 1he Mot
Maturity Date to ril 1 s 2022 . (the "Extended Maturity Date”) and modily the Note
Rate to the “Modified Note Rate” delermined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Mixdification and fixtension Option”). If those conditions are not met, ! understand that
the Note Holder is under no ebligation tw'ririnance the Note or 1o madily the Note, reéset the Note Rate or extend the Note
Maturity Date, and that I will have to repay theidate from my own resources or find a leaders willing to lend me the money o

repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Modification and Extension Option, certain conditions must be met as of the Note

Maturity Date. These conditions are; (1) 1 must still_b: the owner and occupant of the property subject 1o the Security
Instrument (the "Praperty”): (2) D mnust he current in my(meathly payments and cannot have been more than 3 days late on
any of the 12 scheduled monthly payments imeediately preccding the Nole Maturity Dare; (3) there are po liens, defects, ot
encumbrances against the Property or other adverse matters sdlecting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Sccurity inssament was recorded, (4) the Maodified Note Rate cannt
be more than § percentage points above the Note Rate: and (5} | mustioake a written request to the Note Holder as provided
in Section 5 below.
3, CALCUIATING THE MODIFIED NOTE RATE b I I i1

The Modified Note Rate will be a fixed rate of interest equal to the Federil 2ome Loan Morigage Corporation’s reguired
net yield for 30.year fixed rate mortgages subject 1o a M)-diy mandatory delivery commitment, plus one-hall of one percem
{0.5%), rounded o the nearest one-cighth of ene pereent (1125% )the "Maodilicd Note Rate”). The required net yickd shill
he the applicable net yield in effect on the date and time of day that I notify the Note Holder of my election 1o exercise the
Conditional Modification and Extension Option. If this required net yield is not avanable;vhe Note Holder will determine the
Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modilied Note Rate as calculated in Section 3 above is not greater than S persentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wildetermine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued tut unpaid interest, plus {¢)
all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuniing my monthly payments
then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amaount of my principal and interest payment every month uniit
the Note is fully paid.
§. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at teast 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued bhut unpaid interest, and al other sums I am expected to owe on the Note Maturity Date. 'The Note Holder also will
advise me that I may exercise the Conditional Modification and Fxtension Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that | must notify in order 10 exercise the Conditional Modification and Exteasian Option. 11
mect the conditions of Section 2 above, | may exercise the Conditional Modification and Exiension Option by notifying the Note
Holder no earlier than 66 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published

Farm 3190 (10/9¢]
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,

occupancy and property lien status. Before the Note Maturity Date the Nole Holder will advise me of the new interest rate (the
Modified Note Rate), new monthiy payment amount and a date, time and piace at which ! must appear to sign any documenis
required to complete the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder
will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension

Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees 10 the terms and covenants contained in thix Balloon Rider.

i Ry ,(.,-,,,'Dth,j;&_é’ (Scal)

L EE
St ‘,‘-ﬁ:é...,;é (Seal)

STEVEN 8. ad -Borrower KATHLEEN VON DORN- , HIS WIFE Borower
g (Seal) (Seal)
-Borrower .Borrower

L]
7 {Sign Original Onb}

o

Lo

)

N

Fo
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