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PREFERRED LINE

“This Instrmment was wrepard {f N
Ref Na.: 913551215000 Rbd i é) J 427 One South Dearborn Street
(L444-114~243G) Chicago, Hiinois 60603
THIS MORTGAGE ("Mortgage™) is made this 22ND day of FEBRUARY

19__92 _ beiween Morigagor, David B. Corran , and Renee S. Curran his wife (herein “you," "your” or "yours") and
the Morigagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States,
whose address is One South Dearborn Street, Chicago, Jlinois 60603 (herein "we," "us” or "our”).
WHEREAS, David B. Curran , and Renee S. Curran is (are) indebted (0 us pursuant 10 a Preferred Line Account
Agreement ("Agreement”) of even date hereof, in the principal sum of U.S. § 7,500.00, (Borrower’s “Credit Limit") or so
much of such principal as may be advanced and outstanding, with interest thercon. The Agreement provides for advances (o be
made tor seven (7) years from the date hereof (the "draw period™). We may, in our sole discretion, extend the draw period for
a0 additional seven (7) years. The draw period will be followed by an additional period of seven (7) years (th: “repayment
periad”). The Agreement provides for periodic monthly installment payments of (a) principal of 1/84th of the principal bslance
outstanding and unpaid as of (i) the date of the most recent advance to you thereunder for billing cycles beginning during the
‘:;\ draw period or (ii) the beginming of the first day of the repayment period for any billing cycle beginning during the repayment
period; and (b) intersa, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges until the
¢ end of the repaymentreriod; all such sums, if not sooner paid, being duc und payable fourteen {14) years from the dale hereof,
ur. if we have extended e draw period, twenty-one (21) years from the date hereof, the ("Matarity Date”).
To secure 10 us: (1) the repayment of the indebtedness evidenced by the Agreement, with inierest thercon, the payment
\D\ ol wlf olher sums. with Ssees1 thercon advanced in accordance herewith (o protect the security of this Mortgage, and the
performance of the covenaars, 2nd agreeinents of you herein contained; (b) the repayment of any futurc advances, with interest
thereon, made by us pursuant( e paragraph 7 hiereof (such advances purswant io paragraph 7 hereof of principal made after the
Q‘\ dute hereof being referred 1o a8 otare advances™; (©) any *Loans™ (advances of principal after the daie hereof) as provided for
in the Agreement (it being the intenlion of you and us that all such Loans made alter the date hereof enjoy the same priority
and security hereby created as if a¥l 7uch Loans had been made on the date hereof); and (d) the performance of your covenants
Q‘\ and apreements under this Morgage a3, the Agreement secured hereby. For this purpose, you do hereby mortgage, gra
convey and warrant (unless you are an (\ine’s land trust, in which case you mortgage, grant, convey and quit claim) 10 us I.@%
tollowing described property ( "Praperty™ ¥iocaled in the County of Cook and State of Minois: b
org)
1LOT SEVENTY-SEVEN (EXCEPT THATPART THEREOF LYING SOUTHWESTERLY OF A LINE DRAWN P_‘_"
FROM A POINT GN THE NORTHWESTERLY LINE THEREOF, 7.82 FEET NORTHEASTERLY OF THE MOST '(';
WESTERLY CORNER THEREOF, TD A POINT DM THE SOUTH EASTERLY LINE THEREOF, $.38 FEET -3
NORTHEASTERLY OF THE MOST SOUTHERLY CORNER THEREROF) (77 THAT PART OF LOT
SEVENTY.-EIGHT (78) LYING SOUTITWESTERLY OF A LINE DRAWN FROM A POINT ON THE
NORTHWESTERLY LINE THEREOQF, 20.54 FEET NORTHEASTERLY OF THE MOST WESTERLY CORNER
THEREOF, TO A POINT ON THE SOUTHEASTERL ! LINE THEREOF, 24.64 FEET NORTHEASTERLY OF
TS MOST SOUTHERLY CORNER FHEREOF, (78) IN(El K GROVE VILLAGE SECTION | NORTH, BEING A
SUBDIVISION IN THE SOUTHEAST QUARTER (1/4) OF S£CTION 21, TOWNSHIP 41 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THRREOT TERED IN THE .
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Yo covensnt that you ate fawlully seized of the estate hereby conveyed snd aavethe right 1o maortgage, grant iill'{!-’;l‘COﬂVGY‘
e Property and that the Property is unencumbered, except for encumbrances of record. You, unless you are an Ilinols fand. -
trasy, waresan and wilt defend generally the title to the Property against all claims and dernands, subject 1o any encumbrances of -
record.

Covenunts, You and we covenant and agree as follows:

t. Payment of Principal and Interest. You shall promptly pay when duc by the terms/of 1} e Agreement the principal
of and inlerest accrued on’ the indebledness evidenced by the Agreement, together with any aticrlaes, charges or premiums.
umpused by the Agreement or by this Morgage.

2. Line of Credit {.oan. This Mongage sccures a Line of Credit Loan Agreement. You will enjay sccess to that Line of
Credit during the first eighty-five {85) billing cycles or, if we extend the draw period, the first one headed sixty-nine (169) -

hilling cvcles.
3. Agreed Periodic Payments. During the term hercal, you agree 10 pay on or before the payment due date shown on .
-uuel periodic Billing Statement the Minimum Payment Duc for that Billing Cycle {cach Billing Cycle will be approximately one '
wonthy The paymens duc daie Tor each Rilling Cycle is approximately twenty-five (25) days after the close of the Billing Cycle, . -
(. un the Mararity Date, you-still owe amaounts under the Agreement, you will pay thosc amounts in full on the Mawurity -
e,
4. Finance Charges. You agree 10 pay inlerest {a "Finance Charge”) on the Outstanding Principal Balance of your,
Freferred Line Account as determined by the Agreement. The rate of interest ("Annuitl Pereentage Rate") may vary monthly
but will non exceed 25.09% per annum. ’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Apgreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant 10 paragraph 7 hercof
will b rreated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. Yau shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may aztain priorily over this Morigage, and leasehold payments or grounds rems, i any. You shall promptly furnish to us
receipis evidencing these paymenis.

7. Protection of Qur Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreementis contained i this Mortgage, or there is a legal proceeding that may significantly affect aur righls in the property-
{such us o proceeding in bankruptey, probate, for condemnation or to eaforce laws or Regulations), then we may do and pay for.
whatever is necessary o protect the vajue of the Property and our righis in the Property. Our action may include paying any
suis seeured by o fien which has priority over this Morigage, appearing in courl, paying reasonabie attorneys’ fees and eatering.

gD the Property 1o make repairs. Altttough we may take setion under this paragraph 7, wgdo not have ta do so.
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Any amounis disbursed by us € :
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate:

provided in the Agreement and shall be payable, with interest, upon notice from us 1o you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums secured by this Morigage granted by us to any successor in interest ol
vours shall not operale to release the liability of the original Preferred Account Holder’s or your successor in interest. Weshall -
not he required to commence proceedings against any successor in interest or refuse to extend time for payment of otherwise
modily amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Helder or
Avcount Holder's successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waijver of or
preclude the excrcise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your
covenants and agreements shall be jofnt and several. Any Mortgagor whao co-signs this Morgage bul does not excecule the
Agreement: (a) is co-signing this Morigage only to morigage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated 1o pay the sums secured by this Morigage; (¢j daes not have access 10
the Line of Credit; and (d) agrees that we and any other Mortgagor may agrec to extend, modify, forebear or make any
accommadations with regard to the terms of this Mortgage or the Agreement without that Mortgagor’s consent, Such a
Mortgagor is identified below by executing this Mortgage as an "other owner” of the Property.

10, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
murigage, trust deed or similar Security insirument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 10, timely making the payments of principal and interest due thereunder. Your fajlure to
make such paymémaor Keep such terms, canditions and covenams a5 provided Jor in such prior morigages, trust deeds or
seeucity agreements shail constiluie a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

huereol.

1. Default.

i) The oveurrepce o7 20 0f 1be following events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of money.ave under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
alfects our security for the Agrcement or any right we may have in that security; £3) you gave or give us any false or materially
mislcading information in connecticnvith any Loan to you or in your application for the Preferred Line Accouny; (4) title to
vour home, the Property, is transfired as more fully described in paragraph 12 below; or (5) any of you die,

(b irvou are in default under (fic Agreement or this Movigage, we may terminate your Preferred Line Account and
require vou 1o pay immediately the princiral balance outstanding, any and all interest you may owe on that amount, together
with all other fees, Costs or premiums charged to your account. The principal bilance outstanding under the Agreement after
detault shudl continue 1o aceroe interest untit paid at the rate provided for in the Agreement as if no default had occurred. In
sddition o the right 10 terminate your Preferrca Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have/1%e right 10 refuse to make additional Loans (0 you uader the Agreement
{reduce your Credit Limir). If we refuse 10 make acditional Loans 1o you afier default, but do not terminate your account, you .
must notify us in writing if yob would like to obtair Tarther Loans and can demonstrate that the condition that led to the

default no longer exists. -

12. Transfer of the Property. 1t all or any pan of ike Property, or an interest therein is sold or transferred by you, or if
the heneficial interest, or any part thereol, in any land trust siciding title to the Property is assigned, sold or transferred, or if
sou or the ttde holding trust enter into Articies of Agreement fo¢ Deed or any agreement for instaliment sale of the Properly .
or the bencficial interest in the ritle holding tand trust, withost.Our prior written consent, excluding: (a) the crealion of a
purciiase money security intérest for household appliances; (b) a transjer by devise, descent or by operation of law upon the
dewrh ot'a joint tenang or {c) the grant of any {easelold incerest of thrée {2} years or less not comaining an option 10 purchase,
we may. il eur option, declare all sums secured by this Morigage to be imn.esiately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Liiniy or suspend your credit privileges (refuse to
make additional Loans) it (4) the value of the Property drops significar lly below the appraised value upon which the
Agreement wis based; (b)) 2 material change in your financial circumstances gives/usreason (o believe that you will not be abie
to mike the required payments; (¢} governmental action precludes us (rom charging e Annual Percenlage Rate permitted by
the Agreement or governmental Action adversely affects our lien priority such thai thz velue of our.security interest [alls below
£2007 ol vous Credit Limit (d) we are notified by our Regulatory Agency that continulaz (o' make Loans constitutes an unsafe
and unsound praciice; or (¢) you are in defauit of any material obligation under the Agrecinent. If we refuse Lo make furtherl®
l.oans to you, but da not terminate your Preferred Line Account, you must notify us inyriting if you would like 1o obiainbi
lurther Loans and can demonsirate that the conditions that gave us the right (o refuse 10 make firther Loans has changed. ’“}

14, dcceleration; Remedies. Upon a Default by you under this Morigage, we, at our antiorn, may reguire immediatep,a
puynient in futl of all sums secured by this Mortgage without further demand and may foreclose L Mortgage by judicial A»
proceeding. We shal) pe entitled 1o collect all expenses incurred in pursuing the remedies providod.in this paragraph 14,3’:31 .
inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence, :

15, Waiver of Homestead. You waive all right of homestead exemption in the property.

SR e

- Curran

Dated:

) m-fid

MaogTgazor

Swte of Binois '
County of }SS

I, the undersigned, & Motary Public in and for said Caunty, in the State aforesaid, DO HEREBY CERTIF_Y that David -

i$. Curran , and Renee 8. Ciirran , his wife personally known to me t be the same person whose names are swbscribed -
fu the [oregoing instrument; appeared before me this day in person, and acknowledged that they signed, sealed and delivered "
the said insiroment as their [ree and voluntary act, for the ‘uses and purposes thercin set forth, including the release and waiver .

ol the right of homested.

Given under my hand and official seal, this ._Q"_"_"‘day ot'_.,iﬁd.ap):'_h, f.’)_i/l;.

OFFICIAL SEAL™
¢ MARY ELLEN JUREWICZ 3
i MORTGAGE (3 CITBANK COPY: Farm PL.4300.84 (1101}

e e NOTARY PUBLIC, STATE OF ILLINOIS
e e &mﬁ@‘"&‘@‘f Expires  JILTI92

Lada £l d i sy
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