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PREFERRED LOAN 52161431
Ref. No.: 28002038996
‘ THIS MORTGAGE ("Mortgage") is made this 31stgay of Dec 19 92 berween
Morigagor, Hyun Ho Yi, and Sang Hee Yi his wife ("Borrower™) and the Mortgagee, Citibonk, Federal Suvings Buank, a
" corporation organized and existing under the laws of the United States, One South Dearborn-Street, Chicago, Illinois 60603
("Lender").
WHEREAS, Borrower (s indebted to Lender in the prmc:pal sum of U.S. § 11,000.00, which indebtedness is evidenced
by Borrawer’s note daled Dec 31, 1991 and extensions and renewals thereof (herein "Note"),
providing for mon%:nitgllmixg%gf principal ar»d interest, with the bafance of indebtedness, if not sooner paid, due gand

payable on
TO SECURE to Lender the repayment of the mdebtedncss evidenced by the Note, with interest thereon; the payment of

all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein conteined, Borrower does hereby mortgage, grant and

comvey to Lender the following described property located in the County of Cook, State of Ilinois:

UNIT NUMBER 2-°A’-°R’, IN BUILDING NUMBER 8 IN KINGSPORT ESTATES
CONDOMIVSIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATF: A PART OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MEZIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ’A’ TO THE
DECELARATION O CONDOMINIUM REGISTERED AS DOCUMENT NUMBER LR
3094348, TOGETHER 'WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMbN ELEMENTS, AS AMENDED FROM TIME TO TIME BN COQQE-LRYNTY, $35.50:
ILLINOIS. . T¥7777 TRAN 7723 03/12/92 13:02:00
v F4IAL TG R-DPR—14143F1
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P.1.N. No. (7-35-200-016-1054
which has the address of 932 Surrey Laze; Schaumburg, I1 60193 (hercin "Property Address");

TOGETHER with all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shail be deerrec 1o be and remain a part of the property covered by this morigage; and all
of the foregoing, togethcr with said property (or the 'cavebold estate if this Mortgage is on a leaschold) are hereinafter referred
to as the "Property.”

Borrower covenants that Borrower is tawlully seizc d of the estate hercby conveyed and has the right (o maorigage, grant
and convey the Property, and that the Property is unencumb:red, except for encumbrances of record. Borrower covenants that
Borrower warrants and wifl defend gi-nzratly the title to the Property against aill claims and demands, subject to encumbrances

of record.

Uniform Covenants, Borrower and Lender covenant and agrie »s follows:

1. Payment of Principa) and Interest. Borrower shall prompity 2y when due the principal and interest indebtedness
evidenced by the Note and laie charges as provided in the Note.

2. Appiication of Payments. Unless applicable law provides othervisg, all payments received by Lender under the Note
and paragraph 1 hereof shall be appiied by Lender first to interest payable on th2tole, and then to Lhe pnnmpal of the Note,

3. Prior Mortguges and Deeds of Trust; Charges; Liens. Borrower shal. peno*m all of Borrower’s obligations under any
martgage, decd of trust or other security agreement with a lien which has pnu(’ y.over this Marigage, including Borrower's
covenants (o make paymenis when due. Borrower shall pay or cause 10 be paid ali twxes, assessmenis and ather charges, findd
and impositions atiribuniable to the Properiy which may attain a priority aver this Muor’gags, and leasehold p.;ymams or giounga
tents, if any.

4. Hauzard Insurance. Borrower shall keep the improvements now existing or hereaficr crected on the Properly msurec}.a
against loss by fire, hazards included within the term "extended covernge”, and such other hazards as Lender may require and ini.»
such amounts and for such periods s Lender may require. L3

The insurance carrier providing the insurance shall be chosen by Barrower subject 1o appo-ovs by Lender; provided, that™
such approval shafl not be unreasonably withheld, All insurance policies and renewals thercof shal’oedin a form acceplable 10
Lender and shall include a standard mortgage clause infavor of and in a forny accepiable 10 Lender, Liepder shall have the right
1o (hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other serusity agreement with a

liei which has priority over this Mortgage.
In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lendesmay make proof of

loss if not made promptly by Borrower.

. If «he Property is abandoned by Borrower, or if Borrower faiis to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance casrier offers to settle a claim for insurance benefits, Lender is authorized to
callect and apply the insurance proceeds at Lender’s option either o restoration or repair of the Property or to the sumas
sceured by this Mortgage.

5. Preservation and Maintenance of Property; Leasehelds; Condominivms; Planned Unit Developments, Borrower shall
kezp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any lcase if this Mortgage is on a leaschold. It this Mortgage is on & unit in a condominium or a
planned unit development, Borrower shail perform ait of Bortower’s obligations under the declaration or covepants creating or
governing the condominjum or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security, 1T Borrower fails 10 perform the covenants and agreements contained in this Mortgage,
or if any action or procceding is commenced which materinlly affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, miy make such appearances, disburse such sums, including reasonable attorneys® fees, and
1ajce such action as is necessary to protect Lender's interest. If Lerder required mortgage insurance s a condition of making
the toan sccured by this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect until such

?N\t:nc as the requirement Tor such insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
el

licable law,
Any amounits dishursed by Lender pursuant o this paragraph 6, with interest thercon, at the Note rate, shall become

@lﬁu&ar indcbtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agroe to other terms of payment,
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" such amounts shall be payable upan natice from Lender ta Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender (o incur any expense or take any action hereunder.

7. Inspection. Lender may make or causé to be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related 1o Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned

‘and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

=, Borrower Not Relensed; Forbenrance By Lender Not » Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liabitity of the original Borrower and Borrower's successors in interest. Lender shall not be

required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify.

amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or ctherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenunts and agreements herein.

contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereol. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only 1o mortgage, grant
and convey that Boisower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liabie on
the Note or undsr +b's Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may apree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morigage as 1o thal Borrower's inlerest in the Property.

11, Notice, Excepi-ios any notice required under applicable law to be given in another manner, (1) any notice to Borrower
provided for in this Morigase hall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at cuch piher address as Borrower may designaie by notice to Lender as provided herein, and (b) any
notice to Lender shall be gives v certified mail to Lender’s address stated herein or to such other address as Lender may
designale by notice to Borrowe: a7 provided herein. Any notice provided [or in this Morigage shall be deemed to have been

Ziven to Borrower or Lender when jiven in the manner designated herein.

12. Governing Law; Severability, “Tniz state and local laws applicable to (his Mortgage shall be the laws of the jurisdiciion

in which the Property is located. The forigoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or clause of <his Mortgage or the Note conflicts with applicable law, such conlflict shall not aflfect
other provisions of this Mortgage or the Noe which can be given effect without the conflicting provision, and to this end the
srovisions of this Mortgage and the Notc are dzclared 1o be severable. As used herein, "costs”, "expenses” and "attorneys’ fecs”

include all sims to the exient not prohibited by app!.cable law or limited herein.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of after recordation hereof. .

14. Rehabilitntion Loan Agreement. Borrower shall beHifl all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Bo/rower enters into with Lender. Lender, at Lender's option, may
require Borrower 10 execute and deliver 1o Lender, in a'form. acceptable to Lender, an assignment of any rights, claims or
¢efenses which Borrower may have against parties who supply l.bor, materials or services in connection with improvements

a5 w0 the Property.

15. Transfer of the Property or a Beneficinl Interest in Borrowir, If all or any part of the Property or an interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or trzisizrred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, require imriediate payment in full of all sumis secured by this
Mortgage. However, this option shall not be exercised by Lender If ex=ilise is prohibited by federal laws as of the date of this
Morlgage. M

If Lender exercises this option, Lender shall give Borrower notice of acceleiation. The norice shall pravide a period of
nat less than thirty {30) days from the date the notice is delivered ar mailed withiriwvhich Borrower must pay all sums secured
by this Mortgage. If Borrower fails w0 pay these sums prior to the expiraiion of \his reriod, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [Dilows: k

16. Acceleration; Remedies. Except as provided in paragraph 15 hercof, upon Bosrower’s breach of any covenart or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Morigage, Lender
prior Lo acceferation shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) fize breach; (2) the action
required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed 1o Eorrower, by which such
bieach must be cured; and (4) that failure 10 cure such breach on or before rhe date specified i rae notice may result in
anceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Froperty. The notice
shall further inform Borrower of the right 10 reinstate after acceleration and the right to assert in the forcslasure proceeding
the noncxistence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or

TEFTITLT6

before the date specified in the notice, Lender, st Lender’s option, may deciare alt of the sums secured by this Mortgage to be

immediately due and payable without [urther demand and may foreclose this Morigage by judicial proceedings. Lender shail be
entitled to collect in such proceeding all expenses of foreclosure, inctuding, but not limited 10, reasonable autiorneys’ fees and
costs of documentary evidence, absiracts and title reports.

17. Borrower's Right to Reinsinte, Notwithstanding Tender's acceleration of the sums secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discortinued at any time prior to cntry of a judgment cnforcing this Mortgage if: (u) Borrower pays Lender all sums which
wvnuld be then due under this Mortgage und the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender {n enforcing the covenants und agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys' {ees; and (d) Borrower takes such action
as Lender may reasonably require to assure-that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue animpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effcct as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the
Property, have the right to coliect and retain such rents as they become due and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those:past due. All rents collected by the receiver shail be applied first 1o payment.of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on récelver’s bonds
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> and reasonable attorneys’ fees, and then 10 the sums secured by this
those vents actually received.

ortgage. ¢ receiver shall be liable to account only for
1.9, Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borroiver, Borrower shall pay all costs of recordation, if any,

110, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
) REQUEST FOR NOTICE OR DEFAULT

ANY) FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of uny sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

- . . . -7
. P N
Borrower Ho Yi d

(-4
-
TQ

“OFFICIAL SEAL”
SANDRA GUTAN
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 10/17/94

I, the undersigned, & Notary Public i

Ho Yi, and Sang Zeo Xi , his wife personally known to

Siate of Hllinois } SS
County of ook

A resaid, DO HEREBY CERTIFY that Hyun
me to be the same person whose names are subscribed 10 the
foregoing instrument, appess~d before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrumment as their frec ang voibnlary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestcad. 7
(Given under my hand and offiriai seal, thicnzf day of -—d EC 1% 7L

A T

Notary Public
Commission Expires: G, 2/’,"&& '

Space Below Tiils Zine Reserved For Lender and Recorder
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