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"THIS MORTGAGE is made-this . _31th . : dayol :Marsh 1992 , batwesn the Mortgager,
WINSTON G. BECKFORD £/K/A JOHN A, TOMUNSON, A BACHELOR -

{haroin 'Borrower"). and tha Mongagm,. s - OLD STONE CP.E.!HT CORFOHATION OF ILLINOIS

e et 0

10 EAST 22ND STHE&T STE 204

a norporation a.rganized and exlst!ng under the laws ot Hilnols whosa address s

s LOMBARD, ILLINOIS 80148 . (herein "Lendar"}

Whereas, Borrower is indebited o Londer in the principal sum.of U:S. § . 25000.06 - - - ; which indebtédnloas Is -
evidenced by Borrower’s note dated March 11, 1892 and axtensions and renewals thereof (hersin “Note”), - .
providing for monthly ms{aﬂmenm af’ pr?ncipa! anc! inleresl, with the balance ot indebtedriess, H not sooner paid due and payabla on:

Apiil -3, 20067 S

To Secura to-Lender the ropayment of the indebtadnass evidencad by the Note, with interast therson; the payment of ali ather sumas,
with interest thereon, advanced in'accordance hifewith to protsct the security of this.Mortgage; and the performancs of the covenants and. .-
agreements of Borrower heveincontained, Bonrower does hereby mortgage, pmm ‘and coavey to Lender,:the. followlng doscribed: propany,
foizated In the Goonty of -~ . -COOK - Sk oot e , State of Nlincls: - R

: LOT 1414 FARCHWOOD. AVENUEADDITION TO ROGERS PARK, BE[NG A SUBDIVISKON
» OF LQT 4 IN #~RTITION OF LOTS 1, 10 AND 11 IN ASSESSORS DIVISION OF PART

OF THE SOU7 B WEST FRAJ"I‘IDNAL 1 /4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE - )
. ']4 LY[NG EAS 1' o THE THHRD PRINCIPAL MERID!A\! IN COOK COUNTY, {LLINOIS. - ?ﬂg :
PIN#11:30-309-019. 7 . 1 A
A
- . A3
' l R N TR e N k. P . E. - . g SR R s .
! 'S R R T R LD e _' T TN
o TORRENS CERTIFICATE NO: 1397187, . BEST- 11 RECORD. T $29,50
50 . L i 'T#?'r'?? “TRAR 7745 03/ 12/92 1355300
>y i 26390/8 (@ " PR 1&‘.!!‘4'?0
g ‘ st = COOR CCOUNTY  RECORDER: - -
('6 1 ' s 4 L R T SRR R 1
N C
‘which has the address of - 2044°W, BJRCHWOOD : i 7 /] CHICAGO _. . ‘ .
s : ol meomi oo e Sweet) oL o S Iyl - s (ﬁii ‘ ’m

‘Minois® - 60848 .- ~ .. (herein “Praparty Address"),
[dip Code} :

Togethor with all the impravemerits ntiw or hereafter arected on the property, and all easemsnt, rights. appurtenanoes and rents alt of
which shall be desmed to be and reémain’ a part-of the property coversd by thls Monpags; and 74i o7 iha foregoing, together. with said
proparty for the Jaasehold estate If this Morlgage is on a lensehcold} are hersinalter refeired to as the “Pruseity.” .

Borrower covenants that Borrower lalawfully selzed of the estate hereby conveyed and has the rigl.t to (iortgage, grant and.convey 1he
Property] and 'that the Property:is unsncumbered; except for encumbrances of record. Barrawer covenans /hat Borrower warrants-and will.
: defend generally the title to the’ Property against all' claims and demands, subject to ancumbrances of record. C
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of frincipal and interest. Borrowst shalt promptly pay when due the: principat and intarest ) «dr.,tedness avidenned o
by the Note and-late chargés.as providsd in the Note. - - . - .

2. - Funds for Taxes snd insurance. Subject to applicable jaw or a wrmen waivar by Lendnr, Balrowar shall pav.to Landst on: Ihe .. w .' .
day monthly paymments af principal-and interest are payable under the Note, until the Nole ia paid in full, a sum (herein "Fund.’} cqual to one- L
twelfth of the yearly taxes and assessments (inciuding condeminium and planned unit developmant assessments, If eny}-whish may attaln
priority over this Morigags and ground rents on the'Property, It any, plus cne-twallth of yearly pramium insteliments for hazard insurance, . i .
plus one-tweifth of yearly premium installments for morigage Insuranca, if any, all as reasonably estimated inktially and from time to time by SN
Lenzir on the basis of assessmants and bllls and reasonable estimates thereot.  Borrower shall not e obligated-to make auch paymonts of
Funds to Lender to'the extent that-Borrower makes such payments fo the: holder af a prior morigage of tiead of trust if'such holder I3 an

institutiona! lender .
if Barrowsr pays: Funds:to Lander, Ahe Funds shall be hatd in an institution the daposits or accounts o} which are insumd or guarantead

bya Fedarz! or state agency @ncluding Landaer it Lender is such an Institution). Lendar shalt apply the Funds to-pay sajd taxes, assessments,

insurance premiums and ground rents.. Lander may not charge for 80 helding and applying-the Funds, analyzing sald account-or veritying

and compliing sald:assessrnonts and blils, unless Lander pays Borrower.Interest on the Funds and applicable law permits Lender to make

such a charge. Horrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shail-be pald

to Bofrower, and unless such -agresment ls mads or applicable jaw requires. such interest.to be paid, Lendar shall-not be requlred to pay

Borrowar any interast or samnings én'the Funds. Leritder shall give 1o Borrower, without charge,'an annual accaunting af the-Funds showing - ;
credits and debits 1o 'the Funds and the purpose lor which such debit 16 the Funds was made; .Tha Funds are: piodgsd as uddit}onal aecwlly - )
for me auma securad by this Mor(gage BRI ' . : . . :

s
LRSI
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if the amount of the Funds held by Lendar, logether with the future monthly installments ot Funds payabls prior to tha fdua dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay sald 1axes, assessmants. insurance
pramiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Bofrower or credited 1o
Boerrowsr.on monthly Instaliments of Funds, H the amouni of the Funds hold by Lenader shall not be sufficient to pay taxes, assessments,

.

insurance premiums and ground rents as they falt due, Borrower shail pay to Lender any amount necessary 1o make up the deficiency in ong

or more payments as Lender may require,

Upon paymam in full of all sums secured by ihis Morigage, Lender shall promptiy refund to Borrowst any Funde held by Lendor. N

under paragraph 17 hereo! ths Property is sold of the Properly is otherwise acquired by Lender. Lendar shall apply, no later than
immediately prior to the sals of the Property or its acquisition by Lender, any Funds heid by tender at the time of application as a credit

against the sums sacured by this Mortgage.

3. Application of Payments. -Uniess appilmbla law provides omorw:se. ali payments received by Lender under the Nole and,
paragraphs 1 and 2 hereof shall be applind by Lender first in payment of amounts payabie fo Leader by Borrower under paragraph 2 hereof, .

than to interest payable on the Note, and then to the principal of the Note.
8. Prior Mortgages and Deeds of Trust; Charges; Llens. - Borrower shall perform all of Borrower's ebiigations under any

mortgage, deed of rust or other security agresment with a len which has priority over this Moripags, including Boriower's covenanis 1o
make payments when due. Borower shall pay or causo 1o be paid all taxes, assessments end other charges, fines and mmpositions
attributable to the Property which may altain a priority over this Morigage, and leasshold payments or ground rants, il any.

5. Hazard lpsirance. Borwrower shall keep the improvements now existing ot hereafter arected on the Property insurad against
loss by fire, hazards {acic-ed within the term "exiended coverage®, and such other hazards as Lender rnay require and in such amounts ana

+ for such periods as Lendo” may reguire.

The Insurance cafrier jrov ding the insurance shall be chosen by Borrowar subjoct 1o approval by Lencer: provided, that such approval
shall not be unreascnably with’ielc, Al insurance policies and 7enewals thereof shall be In.a form acceplable 1o Lender and shall include a
standard mortgage clause in. favo oV and in a form ascceptable to Lender. Lsnder shall have the right to hoid the policias apd renswals
thareot, subject to the terms of any morgage, desd of tfust or other security agreement with a lian which has priority over this Mortpage.

. In the event of loss, Borrower shall ivs prompt notice to the insurance carrier ant Lender. Lendar may make proot of loss i not made
promptly by Borrowar.

. if the Propesty is abandoned by Borrower, ur if Borrower fails 1o respond to Lender within 30 days from the date nulice is rnailed by
Lendef 10 Borrower that the insurance carrler 2¥ar to settle a claim for insurance banafits, Lander is authatized to collect and apply the
insurance proceeds at Lender’s option either i restorati=n or repair of the Property or 1o the sums sacured by thiz Morigage.

a. Presarvation and Msaintenance of Prq perty; Leaseholds; Condominfums; Planned Unit Developments. Borrower shell
weep the Properly in good repair and shali not commit warie pr permit impairment or deterioration of the Property and shall wmply wilh the
- provisions of any lease I this Morigage is on a |easshola. % #iis Morgage s on a urit in a condomninium or a planned trit dovelopment,
- Borrower ahall parform all of Borrower's obhgal!ona undar thy ¢ sc’aration or covananis creating or govarning the condominium or plannsd
unit development, the by-faws and regulations of the condominiun or planned unit development, and conslituen: Jocuments.

7. Protection of Lender's Security. 1t Botrowst fails 10 per’om) the covenants and agreernems contained in this Mongage, o if
any action or proceeding is commenced which materially affects Leader's interest in the Property, then Lender, at Lender's cption, upon
notice 1o Borrower, may make such appearances, disburse such sums, inciuding reasonable aitorneys’ fees, and take such action as is
necessary to protect Lender's intesest. ¥ Lender required mortgage insuraiice as a condlilion of making the loan secured by this Mongage,
Bamower shall pay the premiums reguired to maintain such insurance In o2 until such lime as the requirement for such insurancs
terminutes in accordance with SBorrower's and Lender s written agrasment of applicrolr law.

Any amounts disbursed by Lander ‘pufsuant to this parsgraph 7, with inter(is1/thareon, at theé Note rate, shali become pdditional
1nd9btedna;s‘o; Borpwer secured by this Mortgage. Unless Borrower and Lender w3 86 to other tarms of psyment, such amounts shal! be
payabla upon naotice from Lender to Borrower requesting payment therecf. Nothing cont dned in this paragraph 7 shall require Lender 10

lncur any expense or take any action hereundar,

8. inspectior. Lender may make of cause to be made reasonable entries upon and. i pections of the Property, provided thnd
Lendar shall give Borrowsr notice pror to any such inspection specifying rsasonable cause therstor/relaled fo Lender's intersst in the
Property. -

9. Condemnation. The propseds of any award or claim for damages, direct or consequential, in conneclion wilh any

condemniation or other taking of the Proparty, or part therend, or for conveyance in lieu of condemnation, w2 heiaby assigned and shall be
paid to Lender, sublect {o the terms of any mortgage. deed of trust or vther security agreement with a lien which has priority ovel this
Mortgage.

10. Borrower Not Reieased; Forbaaranca By Lender Not a Waiver. Exiansion of the time for paynein or madification of
amortization of the sums sacured by this Mortgage granted by Lendar to any suctessor in interest of Borrower shall not'oreis to ralease, in
any manner, the llabllity of the original Borrower and Borowsr's successols in interest. Lender shall not be 1equiac & commence

[\, procesdinge against such successor of refuse o axiend fime for payment of otharwise modity amornization of the sums sscured by ihis
Mortgage by reason of any demand mads by the original Borrowar and Borrowsr’s successors in interast., Any forbearance by Lendar in

e
Z; exercising any right or remedy haroundar, or otherwise afforded by appiicable iaw, shull not be a waiver of or preciude the exercise of any
gl such right or remedy.

o t1. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreemurils harein containad
€ shall bind, and the rights heraunder shall inure to, the respective successors and assigns of Lender and Borower, subject to the provisions of

paragraph 16 horeof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs thia Mongage, but
does net execute the Note, (a) is co-signing this Mortgage oniy 1o morigage, grant and convey that Borrower's inlerest in the Properiy to
Lendss undsr the terms of this Mortgags, (b) is not personally Hable on the Note cr under this Mortgage, and (¢} agiess that Lendor and any
other Borrower hereunder may agres to axtend, modity, forbaar, or meke &ny other sccommodations with regard 1o the terms of this
: Mortgage or the Note without that Borrower's consant and without rateasing that Bomrower oc madifying this Mortgage as to that Botrower's

intarest in the Property.
12, Notice, Except for any notice required under applicable law to be given in another mannes, (a) any notice (o Borrower provided

for In this Mortgage shalt be givan by delivaring it or by maliing such notice by certified mail addressad to Borrower at the Pioperty Addiess
or at such other address as Borrower may designale by notice to Lender as provided herain, and (b} any nofice 1o Lender shall he given by

certified mall 1o Lender's addrass stated herein or to such other address as Lander may designate by notice 10 Borrower as pravided ne’sin. -

Any notice provided for in this Marigage shall be deemed to have been given to Borrower or Lender when givan in the manner designaled
harein.
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Loan Number: 4501286

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 11th_ day of _March 19 82, and Is Incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed. (the "Sacurlty Instrument”)
of the sama date given by the undersigned (the “"Botrower”) to secure Borrower's Note to
OLD STONE CREDIT CORPORATION OF ILLINOIS
({the “Lender") of the same date and covering the property described In the Securlty Instrurrent and located at:

2044 W. BIRCHWOOD CHICAGO, IL 60645

[Property Address}

1-4 FAMILY COVENANTS. In addition tc the covenants and agresments made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

USE OF PACOPERTY: COMPLIANCE WITH LAW. Barrower shall not seek, agree tc or maks a change in the
use of the Prorieny or its zoning classlification, unless Lender has agreed in writing to the changs. Barrower shall
comply with ail laws. ordinarices, repulations and requirements of any gavernmental body applicable to the Property.

8. SUBOATANATE LIENS. Except as prohibited by tederal law, Borrower shall not aliow any lier Inferior to
the Security Instrumenr? t be perfected agalnst the Property without Lender's priar written permission.

C. RENT LOSS5 'W$URANCE. Borrower shall maintain insurance against rent loss In addition to the other
hazards for which insurance s vaquired by Security Instrument,
D. "BORROWER'S RIfiPT TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW.

Security Instrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's requaest, Borrower shall assign to Lender all leases of the
Praperty and all security depasits made«n connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend ol terminate the existing leases and to execute new leases, in Laender's sole
discretion. As used in this paragraph E, the viord “tease” shall mean “sublease®™ f the Security instrument is on a

leasehald.

' F. ASSIGNMERNT OF RENTS. Borrowssrviiconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lendeior Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the v ants to Lender or Lender's agents. However, prior ta Lendar's
Notice to Borrower of Borrower's breach of any covenari ur agreement in the Security Instrument, Borrower shall
collecl and receive all rents and revenues of the Property-as trustee for the banellt of Lender and Borrower. This
assignment af rents constitutes an absciute assignment and U #n assignment for additional secwrity only.

if Lender gives natice of breach to Borrower: (i) all renis recsived by Borrower shall be held by Borrower as
trustee for bensefit of Lender only, to be applied to the sums secured by the Security Instrument; (il) Lender shall be
entitled to collect and receive all of the rents of the Property; and.ff:; each tenant of the Property shall pay all rents
due and unpald to Lender or Lender's agent on Lender's written demand (o 1he tenant.

Borrawer has not executed any prior assignment of the rents and _hes not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not he required to enter upon, take control of or maimzin‘the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appolntad receive:-mey do so at any lime there iIs a
breach. Any application of rents shall not cure or waive any defauit or invalidate ary other right ar remedy of Lender,
This assignment of rents of the Property shall terminate when the debt secured by tie Security Instrument Is paid in

full.
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nois £ agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may Involks niny of the remedias

permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 0 this 1-4 Family
Hider.

04535886

(Seal)

Farm #860 {Rev. 3/91) WP
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