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MORTGAGE G 216150

PREFERRED LINE e
Lauretta Junkins ;2>/[' b
This instrument was prepared by: . )\.\‘\\l)&
Rel.No.: 920101756330 3)\_'L& One South Dearborn Street
Chicago, Illinois 60503

THIS MORTGAGE ("Mortgage”} is made this 22nd day of Feb
19..32 _ peiween Mortgagor, Helen Pavichevich a widow (herein "yon," "your" or "yours") and the Mortgagee, Citibank,
Federal Suvings Bank, a corporation organized and existing under the laws of the United States, whose address is One South
Deirborn Street, Chicago, Nlinods 60603 (herein *we,” "us® or "our™).

WHEREAS, Helen Pavichevich is (are) indebted to us pursuani to a Preferred Line Account Agreement
("Agreement”™) of even date hereaf, in the principal sum of U.S. § 14,500.00, (Borrower’s "Credit Limit") or so much of such
prircipal as may be advanced and outstanding, with interest thereon. The Agreement provides for advances 1o be made for
seven (7) years from the date hereof (the "draw period"). We may, in our sole discretion, extend the draw period {or an
additional seven (7) years. The draw period wiil be followed by an additional period of seven (7) years (the "repayment perlod”).
The Agreement prevides {or periodic monthly installment payments of (a) principal ol 1/84th of the principal balance
ouistanding and unpaid as of (i) the date of the most recent advance to you thereunder for hilling cycies beginning during the
dravr pericd or (ii) the beginning of the first day of the repayment period for any billing cycl¢ beginning during rhe repayment
periad; and (b) interist, optional credit life and/or disability insurance premiums, and miscellancous fees and charges until the
end of the repaym<inl 7 ericd; all such sums, if not sooner paid, being due and payable fourteen (14) years from the date hereol,
or, i we have extended che draw period, twenty-one (21) years from the date hereol, the ("Matturity Date”).

. Ta secure to us: (1) the repayment of the indebiedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, withirerest therecon advanced in accordance herewith to protect the security of this Morigage, and the
perfrmance of the coverants, and agreements of you herein contained; (b) the repayment of any future advances, with interest

therizon, made by us pursuant vy parageaph 7 hereol (such advances pursuant to paragraph 7 hercol of principal made after the
date hereof being referred to as "nesre ndvanees™); (¢) any "Louns” (advances of principal after the date bereof) as provided for
in the Agreement (it being the inzeriion of you and us that all such Loans madc after the date hercof enjoy the same priority
and security hereby created as if all :<h Loons had been made on the dare hercof); and (d) the performance ol your covenants
and agreements under this Mortgage rat the Agreement secured hereby. For this purpose, you do hercby mortgage, grant,
convey and warrant (unless you are an (034063 land trust, in which case you mortgage, grant, convey and quit ciaim) to us the

following described property ( "Property” Yiocated in the County of Cook and Stue of Hlinois:

77347-29

1.OT FOUR HUNDRED TWENTY-ONE (KXTEPT THE NORTH 18.67 FEET THEREQYF) (421} AND THE
NORTH 23.33 FEET OF LOT FOUR HUNI.RVL.D TWENTY-TWO (422) INF.J. LEWIS SOUTH EASTERN
DEVELOPMENT BEING A SUBDIVISION IN TYE WEST HALF (1/2) AND THE NORTHEAST QUARTER (1/4)
OTF SECTION 17, AND IN THE SOUTHEAST QUZRTER (1/4) OF SECTION £8 ALL IN TOWNSHIP 37 NORTH,
RANGE 15, HAST OF THE THIRD PRINCIPAL W ERIDIAN, IN COOK COUNTY, [LLINOIS.

P.I.N. No. 1: 26-17-317-081 PROPERTY ADDRESS: 11228 South Avenue L
Chicago, Il 60617

P.LN. No. 2:
You covenant that you are lawfully seized of the estate hereby'crinveyed and have the right 1o mortgage, grant and convey
the Property and that the Property is unencumbered, except for encuribcances of record. You, unless you are an Illinois land
trust, warrant and will defend generally the title to the Property against all claims and demands, subject to any encembrances of

record.

Covenants. You and we covenani and agrec as follows:

1. Payment of Principal and Interest. You shall promptly pay when due Uy the terms of the Agreement the principal
of and intcrest accrued on the indebtedness evidenced by the Agreement, togetarr vith any other fees, charges or premiums
imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morgage sccures a Line of Credit Loan Agreemern—Yau will enjoy access to that Line of
Credit during the first cighty-tive (85%) billing cycles or, if we extend the draw period, the-first one hundred sixty-nine (169)
billing cycles. )

3. Apreed Periodic Paymenis. During the term hereol, you agree to pay on or belore £ie payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cycl2vill be approximaiely one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days afier ihe ¢'Gse of the Billing Cycle.

If, vn the Maturity Date, you still owe amounis under the Agreement, you will pay those amounts in full on the Maturity

Date.
A, Finance Charges. You agree to pay interest (a “Finance Charge”) on the Quistanding Principi | Balanee of your

Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate”) may vary monthly

but will not cxceed 25.0% per annum.

5. Application af Payments. Unlcss applicable law provides otherwise, ail payments received by us under the
Agreement and this Morlgage shall be applied as provided in the Agreement. Charges incurred pursuant Lo paragraph 7 hereof (9
will be: treated as Finance Charges for purpoeses of application of payments only. &J

5, Charpes; Liens. You shall pay all taxes, assessments, charges, fincs and impositions atiribuiable to the Property g.:
which may ateain priority aver this Martgsge, and leaschold payments or grounds rents, il eny. You shall promptly furnish 1o us pa H
receipls evidencing these paymenis. .

1. Protection of Our Rights in the Property; Mortgage Insurance. Il you [ail to perlorm the covenants andg
agreements conlained in this Mortgage, or therc is a legal proceeding that may signilicantly affect our rights in the property
(such us a proceeding in bankruptcy, probale, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary 1o protect the value of the Property and our rights in the Property. Qur action may include paying any
sums securcd by a lien which has priority over this Morigage, appearing in court, paying reasonablc attorncys’ fees and entering
on the Property to make repairs. Although we moy take action under this paragraph 7, we do not have to do so.

Any amouns disbursed. by us under this paragraph 7 shall become additional debt ol yours sccured by this Maortgage,

Unless you and we agree to other terms of payment, these aimounis shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upen notice from us 10 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the draw period or the time for
payment or modification of amortization of the sums sectred by this Mortgage granicd by us 10 any succesSor in interest of
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youts shall not operate to release the liability of the original Preferred Account Haolder's or your successor in interest. We shall
not be required to commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
Accaunt Holder's successors in interesi. Any forebearance by us in exercising any right or remedy shail not be a waiver af or

preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Mortpage shall bind and benefit the successors and assigns of you and us, subject o the provisions of paragraph 12. Your
covenanis and agreements shail be joint and several. Any Moertgagor who co-signs this Morigage but does not execute the
Agreement: (a) is co-signing this Morigage only to mortgage, grant and coavey that Mortgagar’s interest in the Property under
the 1erms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; (¢} does not have access (0
the Line of Credit; and (d) agrees that we and any othier Mortgagor may agree o extend, madily, forcbear or make any
accommeodations with regard to the terms of this Mortgage or the Agreement without that Morigagor’s consent. Such a
Morigagor is identified below by executing this Mortgage as an "other ownar* of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigape, trust deed or similar securlty instrument affecting the Property which has or may have priorily over this Morigage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure 1o
mak: such payments or keep such terms, conditjions and covenants as provided for in such prior' mortgages, trust deeds or
sceurity agreements shall constitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14

herenf,

11. Defards.

(n) The ocevicente of any of the following events shall constitule a default by you under this Mortgage: (1) failure to pay
when due any sum of inoney due under the Agreement or pursuant to this Morigage; (2) your action or inuclion adversely
affects our security [o¢ the Agrecment or any right we may have in that security; (3) you gave or give us any [aise or materially
misl¢ading information in/cannection with-any Loan to you or in your appiication for the Preferred Line Account; (4) title (o
your home, the Property, i< tr.nsferred as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you are in defavii nnder the Agreement or this Morigage, we may termjnate your Preferred Line Account and
require you to pay immediately e principai balance outstanding, any and all interest you mity owe on that amount, 1ogether
with all'other fecs, caosts or prémiuns charged to your account. The principal balance owmistanding undér the Agreement afier
defanlt shall continue to accrue wmterost until paid at the rate provided for in the Agreement as if no default had occurred. In
addition 10 the right to terminai€ your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we sha!! have the right o refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit), T{ we refuse o' make additional Loans to you after detaull, but do not terminal¢ your account, you
must notify us in writing if you would like 1o obtain {urther Loans and can demonsirate that the condition that led to the

default no longer cxisis.

12. Transfer aof the Property. If all or any'part of the Property, or an interest therein is sold or transferred by you, or it
the ticneficial interest, or any part thereof, in any-lawwd trust holding title to the Property is assigned, sold or transferred, or il
you or the title holding trust enter into Articles of s giesment for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the title helding land 1iust, without our prior written consert, excluding: (a) the creation of a
purchase money security interest for household appliances; (L) a transler by devise, descent or by operation of law upon the
deatt of a joint lenant; or (c) the grant of any leaschold intcrest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Mortgage 1o, be immediately due and payabie,

“13. Right to Reduce Line of Credit. We may reduceyoir Credit Limil or suspend your credit privileges (refusc 10
maké additional Loans) if: (a) the value of the Property dropssignificantly betow the appraised value upon which the
Agrerment was based; {b) a material change in your financial circumsiaaess gives us reason 1o believe that you will not be abie
to melke the required payments; (¢} governmenial action precludes us iron charging the Annual Percentage Rate permitted by
the Agreement or governmciital action adversely affects our lien priority.secn that the value of our security interest [alls below
120%: of your Credir. Limit; (d) we are notified by our Regulatory Apency that<ontinuing 10 make Loans constitutes.an unsafe
and vnsound practice; or (€) you arc in default of any material obligation u1 der (be Agrecment. If we refuse to make [urther
Loans to you, but do not términate your Preferred Line Account, you musiaodfy us in writling if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refiise 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, v, «t our option, may require immediale
payment in full of all sums secured by this Mortgage without further demand and < ay Zoreclose this Morigage-by judicial
proceieding. We shall be entitied 1o coliect all expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

Dated: c;‘"/?}/fﬁt-*?(/ -
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- s COOK COURTY RECORDER
tate of NNinois } SS
County of 0/:1‘ ‘
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Helen

Pavichevich , a widow personally known to me to be the same pergon whose name is subscribed 10 the foregoing

instrument, appgared befors me this day in person, and acknowledged that signed, sealed and delivered the said
insirument as .gég‘.frec and voiuntary act, for the uses and purposes therein ser forth, including the release and waiver of the

right of homestead.
19 TR

iZiven under my hand and official seat, this gé;._ day of

OFFICIAL SEAL =
SHARON A, SMITH

Comnyission Expires:

MY COMMISSION EXPIRES 8/10/94
VWW,MWW
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