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MORTGAGE

THIS MARTGAGE  (“Security Instrument™) is given on .. FEﬁRU{-‘\RY 29.. wimerrees
15...92.. The mongegor is . ROBERT..L.... QL.SI;‘.N. SR AND. BARBAEA Lo, OLSEN., .HIS WII‘E
orrower'"). This Secun.y]nqtrumenlis givento. vaanrens

HELL.FEDERAL »AWNQ$ANDL,OANASSQGIATIQN e s Which is orgumzed and;xisnr;g
vnder the laws of ... . 18%..] ATES OF. AME o il whaose AAATERE IS soresverrrssreoeserensenseeeren

Wonrog & Clark, Strm’ Ghlcagta..ll.llﬂqis $O$03

Horiower owes Lender the 'srm il sum of .. ONE. HUNDRED. FORTY.. FLVE. THQUSAND. AND..00/1 OO oeeveerae,

................................................................ Dollars (U.S. $..1453, 000,00, ... This debt is evidenced by Borrower's note
¢lated the same date as this Secirily ‘nstmment {*Note'), which provides For momhly payments, with the ful! debt, if not
piaid earlier, due and payable on' e, BASDL2022, weesiresinnnenees This Security Instrument
secures to Lender: (g) the repaymem of thm debt evidenced by the Note, wuh mterest, nnd all renewals, extensions and
modifications; (b) the payment of all oine: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performanc/ o7 Borrower's covenants and agreements under this Security | Instrument and

the Note, For this purpose, Borrcwer does Yereby mongage, grant and convey to Lender the followmg described property
TN, £ TSR N +12.9. Ser o vt - .. County, Tllinois:

'LOT 3 IN SCHORSCH FOREST VIEW UNIT 1, GEING A SUBDIVISION OF THE SOUTH 203. 70 FEET OF
‘OF THE NORTH 1/2 OF THE, SOUTHEAST 1/" UF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE
'SQUTH 1/2 OF THE SOUTH 1/2 OF THE NORVEBWLST 1/4 (EXCEPT THE SQUTH 50.0 FEET THEROF)

AND (EXCEFT THE EAST 735.0 FEET OF THE I\ORTH 285.0 FEET TO THE SOUTH 335.0 FEET THEREOF)
OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 1Z/E.ST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINDIS-

02161542
. DTOT-i1 RECORD.T ' $31.00

T TERTIT TRAM 7785 03;‘12/92 14:42:00

P L L E i 1,6 1542

. Cuak .qu‘f RECUHDER

=5 A @ =
: f
PERMANENT TAX I.D. NUMBER  12-14-104-021-0000
wh:ch has the address of ......... 8422 ....... WESTSUWYSIDE ....................... ) cerevennnnnes \ HICAGO ......... PUUUUOTOVU .
[Shreet} “ICity}

THINOHS weerecnnnd ﬁQb.iﬁ ................. ("Property Address™);
_ , [7ip Codel ‘ "

ToOGETHER WITH all the |mprovcmenls now or hereafter erected on the property, and all cast.ments, rights,
appuricnances, rents, royalties, mingral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter 4 part of the property., Al replacemeénts and ndditions shall also be covered by this Security Instrument. All of the
foregaing is referred 1o in this Security Instrument ds the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances-of record.
Borrowsr warrants aad will defend gencmlly the title 1o the Property against all claims and demands, subject to any

encumbrances of record

THIS SL(,URETY INSTRUMENT combmes uniform covenants f'or national use and nnn-umform cavennnts with
limited vanatxons byjur:sdlctlon 24 consutmc a uniform security instrument covering real propcrty

ILLINOIS—Single . Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
} 44713 SAF BYSTEMS AND FORMS

CHICARO, 1L
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Eorrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. ILender or its agent may make reasonable entries upon and inspections of the Property. Lender
s1all give Borrower natice ar the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amonnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
tefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

peid to Borrower. - - . .
s ebandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to

If the Property i
ranke an award o settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is auiliorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender an J Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postnene the due date 6f {ny monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower {dc* Noleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurment granted by Lender to any suceessor in
interest of Borrower shall not Ope.ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise medify an:<.1ization of Lhe sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
thall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns Bound; Y<int and Several Liability; Co-signers. The covenants and agresments of
this Szcurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag=2e-a=nts shall be joint and several. Any Borrower who co-signs this Security
I'nstrumeant but does not cxecute the Note: (a) it cru-cigning this Security Instrument only to mortigage, grant and convey
that Borrower's intérest in the Property under the ‘erris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (&) ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reard ¢ the terms of this Security Instrument or the Note without
1hat Borrower’s consent.

] 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
sharges, and that law is finally interpreted so that the intefes’ or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (&) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 2u7as already coliected from Borrower which exceeded
wermitted limits will be refunded o Borrower. Lender may choose tr riake this refund by reducing the principal owed
;inder the Note or by making a direct payment to Borrower. Ifa refund ¢ecuces principal, the reduction will be treated asa
‘sartial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiiation of applicable faws has the effect of
rendering sny provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1nstrament und may inveke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the step: specified in-the second paragraph of
paragraph 17. .

14, Notices. Any notice to Borrower provi
mailing it by first class mail unless applicable law requires use of another method. The tioiice shall be directed to the

Property Address or any other address Borrower designates by notice 1o Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lenacr sihea given as provided

in this paragraph. ‘
15. Governing Law; Severability. This Security Instrument shall be governed by federal laward the ldw of the

jurisdiction in which the Property is located. In the event thal any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimatior the Note
which can be given effect ‘without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable. ) :

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
=Zison) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender excraises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower: fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _ _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatemeént) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under this Sccurity Instrument and the Note bad no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instremient, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonabiy require io assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchenged. Upan reinstatement by
Borrower, this Security Instrumént and the cbligations secured hereby shall remain fully effective as if no.aceeleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. ’

ded for in this Security Instrument'sall'be given by deiivering'it orby -

AT & AT
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THREE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTCGAGE RIDER is mude this ___29TH ___ juy of ___FEBRUARY , 1992 and is
incorporaled into end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securily
Instrument™ of the same dale given by the undersigned {the “Borrower™) to sceure Borrower’s Three Year Fixed Rate Thirty
Year Amortized Loan Note (the “Note”} to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the

same date and covering the propertly described in the Security Instrument and located at:

&4R2 WEST BUNNYSYDE, CHICAGO, IL S06ES
(PROPERTY ADINLESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTIREST RATE AN THE MONTHLY PAYMENT,

Additional Crvenants. In addition te the covenants and agreements made in the Sccurity Instrament, Borrower aad
Lender further covenint and agree as follows:
A. INTEREST RATE A0 MONTHLY PAYMENT CHANGES
The Note provides for asi faiial interest rate. of __ 2288 o The Note provides for changes in the interest fate and

the monthly payments, as foilows:

INTEREST RATE AND MONYaLY PAYMENT CHANGES

A) Ch » Date
(A) ang aes : APRIL 01

. 898
The interest rate I will pay mnay chajige on the first day of , 19 » and on that
duy every thirty-sixth month thereatiar. Fach date on which my interest rate coukd change is called a *Change Date!

(B} The Index
Beginning with the first Change Date, my-interest rate will be based om an [ndex. The most recent Index figure -

available us of the date 45 days before each Cl ange Date is called the “Current Index.” The “Index™ is the monthly

average yvield on actively traded issues of United States Treasury securilies adjusted to a constant maturity of three
years as made available by the Federal Reserve.

If the Index is no longer available, the Note Holdeswili choose a new index which is bused upon comparable
informatioi:. The Note Holder will give me notice of this #nnice,

Calculation of Changes
THO

Beford each Change Date, the Note Holder will ealealate my e interest mte by adding
percentage poitits (—.-2229 ) 10 the Current lidex. The Note Hv Ger will then round the result of this addition

10 the nesrest one-eighth of one percentage point {0.1259). This rounded zmount will be my new interest rate uniil
the next Change Date.

The intetest rate on this Ipan will never exceed
The Nole Holder will then determine the amount of the monthly payment that wizad be sulficient lo repay the unpuzd
principal that I am expeeted to owe at the Change Date in full en the matuiity @nte ot my new interest mteqn
subsramml}y equal paymenis. 92161 542 :

) Effective Date of Changes
My new interesl rate will become effective ant each Change Date. 1 will pay the amount of piy “lew montuty: puyuu:wur-; :
br:gmmng on the first monthly payment dale nfier the Change Date until the umount of my monily payment changes

12.500
prercent per anapom,

again.

Notiee of Changes

The Note Holder will deliver or maii to me a notice of anry changes in my interest rate and the amount of my mnnlh!y
pay ment before the effective date of any change. The nolice will inelude information required by law 1o be given me
and also the titie and telephone number of persnn whu wull answer any qut stion 1 may have regarding the notice.

. ADDITIONAL NON-UNIFORM COVENANTS. In uddmon to lhc covenants and agreements made in the Su,unly
Instrument, Borrower and Lender further covenant and agree as follows:

24, ADDITIONAL INSURANCE. Ia the event that any, either ar all of the undersigned Borrowers shal! elect to secure
life or disability insurance, or both, or insurance of similar nature, in an amount, form and company aceeplablelothe
Lender as additional security for the indebtedness hereby secured, the Borrowers agrees 1o pay or provide for the
paymem of all: premmms on puah insurance policies;; und further agrec: thnl the L:,nder may, advunu. uny; premiumb

.dcbl becun.d hergqhy, wilh mtu-r.:.l at. the Note rate,

. RELEASEFEE. Nolmlhsmndmg Covenant 21 oflhc Sccunt} Inslmmem to ”’)t conirary, lhm Sec uniy lnslmmenl
qhall be released upon payment to the Lender ofihe indebtedness secured hereby, pur:audnl to the’ terms hereof and

1he. pavment of ity reasumahle releasc fee, .

(BFS&L)

THREE YEAR FIXED RATE MORTGAGE RIDER — THREE YEAR TREASURY RATE —2/89
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