¥

7224 55/

32607

a5 JNOFFICIAL COPY

JAWE SHEA
‘DES PLAINES IL 60016

N e

RECORD AND. ﬁETURN To.:f‘i'

LASALLE TALMAN. BANK FSB
2454 DEMPSTER ... .. o .
DES. PLAINES, ILLINOIS. 60016 .

o Gef bl '_gg& |
ATTENTI ON * JANE SHEA o~ [qlmce Abn\re 'I'his Line Fur RecofiM)z Dokl .
| ) o BJ()FTTY3}X(}E§ )
'THE TERMS JF THIS LOAN ”4¢ R 311318-3

‘CONTAIN PROV STONS . WHICH WILL REQUIRE A BALLOON PAYMENT AT M.ATURI‘I‘Y .

IAEEEPTET A

THIS MORTGAGE ("Sec.m*; Instrumem )IS L,wen on MARCH 9: 1992 .. The'mortgagor is
. ANGUS J. LEANE. : PP L PR
ANT‘ BETTY LEANE FK’ BETTY AMEY HUSBAND AND WIFE

DEPT-11 RECBRD T $33.50 §

S AP SRR LY s DR | TERE AREN7790 63/12/92 1454700
("Borrower"). This Security Instrument is givesto— -~ - . e é“ﬁﬁ Fu i o Y e P P 16 1552
. LASALLE. TALMAN BANK FSB. '~ . S e COOK COUNTY RECBEDERi o
whxch xsorgamml andemtmy-nder the. lawsof UNITED S"‘ATES OF ANERICA T -,zmd whose

address is 4242 NORTH. 8ARLEM. ... . , , e e,
NORRIDGE, JLLINCIS . 60634 ‘ L \"‘.ender") Bormwer owes’ Lender the prmcnpa! sum of '
NINETY PIVE THOUSAND TR ‘ it

AN 00/100 TR : ')oliﬂﬁ(US $ SN 95 000 00 )

This debt is evideaced by Bormw.:rs nute dated lha same date as-this Qecumy Instrument ("Note"), whlch prov:des For o
monthly: payments, with the full.debt, .if not paid-earlier; due and payable on - ATRIL, 1,.1899 . .
This Security- Instrument secures to Lender: (a) the repayment of the debt awdenccd Uy afietote, with interest, and nll renewa]t., ="-';p
extensions and modifications of the: Note; (b): the payment of all other sums, with iiterest, advanced under paragruph 7 T
protect the security of this:Security Lnstrumenl; and-(c} the performance of Borrower's-covenants and agreements under-this b
Security [nstrument and the Note. For-this purpose, Borrower does hercby mortgage, grant and ronvoy to Lender-the foﬂowmg

described property located in .. COOK , ‘ S County 11],;10,5 n
THE. WEST 22.31, FEET OF LoT 12 IN CARROTHERS AND BRAUN’S 'IH.:.;’I) 1

ADDITION. TC DES PLAINES, BEING A SUBDIVISION OF THE.SOUTH i/2 OF
THE..SOUTH 1/2. OF THE SOUTHWEST 1/4. OF THE NORTHWEST, 1/4 OF .

SECTION .28, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE. THIRD. PRINCIPAL
MERIDIAN, (EXCEPT THE . SOUTH 3.5 FEET THEREOF} .OF THE. SOUTH.1/2 OF..
THE.. SQUTHEAST .1/4 QF, THE SOUTHWEST .1/4 OF THE NORTHWEST 1/4 OF SAID
oF SECTION 28, IN COOK COUNTY ILLINOIS. : o

Wthh hns the addmsg of l514 HOWARD STREET DES PLAINE.J Cca i s ey, Btrest, Clty
_ llh‘npm B o z]p cgd‘ : e ( Pmperty Addrcs‘s‘ ) o o
: ' ' . SRR L ,npsmas
JLLINDIS- S’mgla Familv Fannie MndiFréddm Mac UNIFORM lNSTRUMENT _"f“" ol 8 -7 Form 3014 ‘af90
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$. Hazard or PmpUN'@ FTF!I all ,IvAIme@ﬂ@ eMsting or hereafter crected on the
Property insured aginst Joss by fire, hazards included Wilhin the térm “exTended coverage” snd any otber bazards, including

{loods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain. coverage described above, Lender may, a1 Lender’s
option, obtain coverage (0 protect Lender’s rights in the Praperty in accordance with paragraph 7.

Allinsurance policies and renewsls shal) be acceptable o Lender and shall include a standard mortgage clause, Lendes
shall have the right 1o hold the pohc:cs and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repeir of the
Property damsged, if the restoration or repair is economically feasible and Lender's securily is nat lessened. I the restoration o
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instument, whether or not then due, with any excess paid to Borrower. }f Borrower abandons the
Property, or does not answer within 3G day3 4 notice from Lender that the insurance carrier has offered ta.settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pry sum:
secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendeswad Borrower otherwise agree in writing, any spplication of procesds to prineipsl shall not extend o
postpone the due dat of the monthly payments referred (o in paragraphs ) and 2 or change the amount of the paymeats. ]
under paragraph 21 the uro,:erty is acquired by Lender, Borrower's fight to any insurance policies and proceeds resulting fror
damage to the Property prior i the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumer
immediately prior o the acquisitivn,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehold
Borrower shall occupy, establish, and ise th= Property as Borrower's principal residence within sixty days after the execution
this Security Instrument and shall continve to accupy the Property as Barrowes's prircipal residence for at least ope yesr after
the date of accupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyind Borrower’s conirol, Borrower shall not destroy, dumage or impair the
Praperty, allow the Propenty to defleriorate, or comm’t vasie on the Property. Borrower shafl be in default if any forfeiture
action or proceeding, whetber civil or criminal, is beguathat in Leoder's good faith judgment could result in forfeiune of G
Property or otherwise materially impair the lien created by /s Sccurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitur=of the Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrument or Lendess seeurity interest. Borrower shall also be in defanlt 3¢
Borrower, during the Joan application process, gave maleriaily false o inaccurate information or statements 1© Lender (or faled
to provide Lender with any material information) in connection with the Joaa evidenced by the Note, inctuding, but nol lindied
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumvat is on a
leasehofd, Borrower shall comply with all the provisions of Mise Jease, If Borrower acquires fee title 1o the Propenty, the
teasehiold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Leader’s Rights in the Property. 1f Borrawer fails to perform the sovenants and agreements contsined in
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's, rights in the Property (such as a
proceeding in bankruptcy, probate, for condernnation or forfeiture or to enforce laws or regalatiens), then Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Proranty. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, sproaring in court, piying
rezsonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take sotia pnder this paragraph
7, Leader does not huve 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear interest from the
dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borcower requesting
payment.
8. Mortgage [nsurance, If Lender required mortgage insurance is 2 condilion of making the loan secured by this S:,cumy
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses 1o be in effect, Borrowes shall pay the premivms required fo
oblain coverage substantially equivalent to the mortgage insurance previously in effect, al & vost substantislly equivalent (o the
cost 1o Borrower of the morigage insurance previously in effect, from an altemale morgage insurer approved by Lender, If
substantially equivaleat moripage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfily of the yearly morigage insurance premium being paid by Borrower when the insuranee coveruge lapsed or ceseed to
he in effect. Lender will accepl, use and retain these payments as & Joss reserve in liew of torlgage msurance. Loss reserve

DPS 1081
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24, Riders to this Security Instrument. If one or more riders are nxacuted by Borrewer and recorded togathor'.
“with this Security Instrument, ths covenants and agreements of each such rider shall ba incorporatad into and shall amznd
and supplement the covenants and agraaments of this Security Instrument as if the rider(s) were a part of this Sacurity ‘

Instrument.

{Chack applicable boxles))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
E Graduated Paymaent Rider Planned Unit Development Rider 8 Biwesnkly Paymant Ridgr
Balloan Ridar Rate improvemant Aider Sacond Home Rider

[ v.A Rider Ll Other(s) (spacify)

BY SIGNING BELOW, Borrower accepts and agreas to tha terms and covenants containod in this Security Instrument and
in any ridarls) executed by Borrower and recorded with it

£ Q-‘\MA ,_\_/ g ﬂ‘wﬂ) q ‘-tff"""—"“ (Seal)

WI!nasJJ ANGUS J. LEANE Borrower

F

d W ;IL(/U_),?(: - K Bty Fowne (Seal |

Witness BETTY LEANE Borrower

(Seq]

Borrowar

g iSeal}

Borrower
(oY)
]
V3
v
W
v
4
&

STATE OF ILLINOIS, COCK County ss:
i, THE UNDERSIGNED . & Notary Public in and for said

county and state do hareby cartify that
ANGUS J. LEANE AND BETTY LEANE, FKA BETTY AMEY, HUSBAND AND WIFE

parsanally known to me to be the sama persanis) whoss nama(s) subseribad to the foragaing instrumant, appearad bolora
me this day in person, and acknowledged that THEY signad and deliverad the said instrument as THEIR

fraa and voluntary act, for tha usas and purposes therein set forth.

Glvan undar my hand and official seal, this 3TH  day of MARCH%V . 1932
. / Ple

My Commisslcn Expiras £
il Y . Notary Public //

"C’FFIC'ML SEAL"
po V. ABBEY.

olary Publle, State of {ilincls
My c:.vmmlmnn Explres 6/25,95
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THIS BALLOON RIDER is made this 9TH day of MARCH , 1922, and is incorporatad into and shall
be deened to amand and supplement the Mortgage, Daad of Trust or Deed to Sscure Debt {the "Sacurity Instrument’} of the same

date giren by the undersigned {the "Borrower*) to secure the Barrowaer's Note ta

LASALLE TALMAN BANK FSB

311318~3

{the "Liindar*} of the same date and covering the property described in the Security {nstrument and located at:
1614 HOWARD STREET . e
DES TPLAINES , ILLINCIS 60018

T

e (Properly Addrass)
The interast rate stated on tha Note is call‘hdxthe *Note Rate” The date of the Note is caliad the “Note Data.” | understand
the Londer may transfer the Note, Security Instrumant and this Rider. The Lender or anyone who takes the Nots, tha Security
Instrunient and this Rider by transfer and who is entitled to recoive paymaents under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sacurity Instrumant, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Socurity Instrumaent or the Note):

[1._CONDITIONA’ RISHT TO REFINANCE |

At the moturity Jote of the Note and Sacurity Instrumant {the “Maturity Date”), 1 will be able to obtain a new lcan (“New
Loan™ with a hew Maturi’y Date of APRIL 1 , 2923 and with an interest rate equal to thoe *New Mote
Rate* Jdetermined In accordace with Sectian 3 below if all the conditions provided in Sactlons 2 and 5 below are met {the
s»Conditlonal Refinancing Cp¥iur'. 1f those conditions are not mot, | understand that the Nota Holder is under no abligation to
refinarice or modify tha Nots, or'tr. extend the Maturity Date, and that | will have to repay the Nota from my own resourcas or

tind a tendar willing to Tend me tha mcney to repay the Note.
[2.. CONDITIONS TOQ-OFPTION |

If § want to axarcise the Conaitional Refinancing Option at maturity, cartain conditions must be met as of the Maturity Date.

These conditions are: {7} | must still De thz. owner and occupant of the property subjact to the Securiiy Instrument (the
“Property”); (2] | must be currant in my munthly payments and cannot have besn more than 30 days late on any of the 12
schaduled monthly paymanbs immediataty prorading tho Maturity Date; (3) no lien against the Proporty lexcept for taxes and
special assessments not yat dun and payable) o\her than that of the Sacurity Instrumant may axist; (4} the New Nota Rata cannot
be mos than 5 parcentage points abhove the Note Ra’a; and (5] | must make 2 written request to the Note Holder as provided in

Saction 5 balow.
[3_ CALCULATING THE NEW NOTE RATE |

The New Note Rate will he a fixad rate of interast equa'.to the Federal National Mortgage Association's required net yietd
for 30-vear fixed rate mortgages subject to a 60-day mancator; delivary commitment, plus one-half of ane percentage point
{0.5%], rounded to the naarest ona—eighth of one pergentage puin® . 125%) (the “Now Npts Rate”). The required nat vield shall be

the applicabla net yield in eaffsct on the date and time of day thaot 'n ; Note Holder receives notice of my election to exercisa the

If this required net yield is not aviilz5lse, the Note Holder v-""* ' -*-~~=i~s $ha Rlaw Nnte Rate by
ushn comgnrabie information. - 81,. :
[4. GALCULATING THE NEW PAYMENT AMOUNT 461552
Provided the New Mote Rate as calfculatad In Section 2 above is not rraater then 5 percentage pusiiis wswss . c-dte Rate
and all other conditions roquired in Section 2 above are satisfied, the Note Hiidor will determine the amount ot the monthly
paymaeant that wili ba sufficiant to repay in full (a) the unpaid principal, plus {b} aczrued out unpaid Interast, plus le) all other sums |
will oowe under the Note and Security Instrument on the Maturity Date (assuming oy manthly paymants then are current, as
requirnd under Section 2 above), over the tarm of the New Note at the New Note Rava ip‘agnal monthly payments. The resuit of
this calculation wilt be the amount of my new principal and interast paymoent every monin vatil the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION:
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dota and advise me of the principal,
accruad but unpaid interest, and all other sums | am expectad to owe on the Maturity Date. The Moo Holder also will advise ma
that | iInay exercisa the Conditional Refinancing Option if the conditions in Section 2 above are mut. The Note Holdar will provide
my payment reoord Information, togsther with the name, title and address of the person rapresenting Zn¢vlote Holder that | must
notify in order to exercise the Conditional Refinancing Option. i | maet tha conditions of Section 2/abuve, | may exercise the
Conditional Refinancing Option by notifying the Nots Holder no later than 45 calendar days prior to the MNiaturity Date. The Note
Holder will calculate the fixed New Note Rate basad upon the Federal National Mortgage Association’s aprlicable published
roquirnd nat yiald in affect on the date and time of day notification Is received by the Note Holder and as caiculated In Saction 3
abowe. ! will then have 30 calandar days to provids the Note Holder with acceptable proot of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advisa me of the new interest rate {the New Note Rate),
new monthly payment amount and a date, tima and place at which | must appaar te sign any documents required to compiata the
1 understand the Note Holder will charge me raascnable feas and the costs associated with exercising the

Canditional Reﬂnancing Option.

requirsd refinancing.
rafinance option.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants cantained in this Balioon Ridaer.

-l ﬂ-_q«f-.) G :f(,aa.-... {Seal) J‘Lgmz\ ;ifﬂm(’ {Seal}

ANGUS Tj— . .LrEANE Borrowar BETTY \‘BEANE Borrowaer

lSeali {Seal)
Borrower - Borrowar
(STGN OREGINAL ONLY}
MULTISTATE BALLOON FIIDER Sing!o Family — FANNIE MAE UNIFORM INSTRUMENT
FCRM 3180 3/80 . DPS 539
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