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- MORTGAGE
THIS MORTGAGE is made this - 28th dayof  February )

12 92, between thch_doi‘tg:’agnr, JOHN V. MANCINI & ANNE L. MANCINI, his wife-

(herein “'Borrower”’), and the Mortgagee,

SOUTH END SAVINGS, A FEDERAL ASSOCIATION
cxistihgun_derthe!aws"of tne Unn.ted qtates of Amerlba
whoseaddressis 15060 &, Halsted St., Homewood, Ii. 60430 Lo

: hierein **Lender™).

WHEREAS, Furrower is indebted to Lender in the principal sum of U.5.$ 15,000.00"

. @ corporation argamized.and

which indebtedni=* is evidenced by Borrower's notedated February 28,1 9 92 and extensions and renewals'
thereof (herein “Nrce’ "), providing for monthiy mstullments of principal and interest, with the balance of indebtedness,

if not sooner paid, dite 7nd payable on  April 1, 1999 ;

To SECURE to Lendcr i repayment of the indebtedness evidenced by the Note, with interest thereon; the! payment
of all other sums. with intczss*'thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenar(s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the fo!luwu raescribed property located in the County of Cook , State

mmms

Lot 59 in Mueller's
Beginning at a point ‘inthe South Line of the 0ld Thornton Road

(Now called Main Street in the Village of Homewood} which point is

330.77 feet East of the Wsst Line and 1482.81 feet North of the

South I.:Lne of the South East 1/4 of Section 31, Township 36 North,

Range 14, Bast of the Third Principal Meridian; thence running
East along the’

Thence runnlng_sduth parallel tu
for a distance of 362,12 fegt: “hence running East for a dlstance

of 813.00 feet to a point in the @ast Line of the West 1/2 of the
South Bast 1/4 which point is 1117.48 feet North of the South East

of

cvidivision of a tract of land bounded as follows:

South Line of said road for a distance of 182.4 feet;

the West Line of said South Bast 1/4

21539126

3 corner thereof; tence running Southaiong said East Line for a
¢v3 distance of 660 feet; thence running ¥est along a line which is
- parallel to the South Line of Section 31 aforesaid for a distance
k of 996.4 feet; Thence running North 10Z5.42 . feet to the place of
g beginning, in Cook Coun_ty, Illinois. - '
OO PTN: 29-31-411-022°
. DEPT-11 RECERDLT . sz?.oo
. T"??’?? 1RAH 7796 03/12/92 15:00:00
T e 4504 -G 615 72
- COOK CBUL 84 R:;CBRDER e
which as the addressof 1828 Olive Roa.d . Homewood’ ' .
Lo ' : . {Streel) {City)
[Hinols © G430 ' " (herein “Property Address*) '

|2ip Code)

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents ail of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenanis that Borrower is lawfully scised of the estatc hercby conveyed and has the rlght to mortgage,
grant and- convey the Property, and that the Property is unericumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and w:H defend generai!y the title to the Property against all clalms and demands,

subject to encumbrandes of record.
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10. Borrower Noi RU&N@EEJ&Q le&er@QﬁP}m ime for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender lo any successor in interest of Borrower
shall not operate to release, in any manner, the lHability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercis'mg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
11. Saccessors and Asslgns Bound; Joint and Several L[ablllty, Co-slgners. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Boicuwer shall be joint and
several. Any Roirower who co-signs this Mortgage, but does not execute the Note, {(a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Barrower hereunder
may agree toextend, modify.. fotbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's. consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. .

12. Notice. Except:for any notice.required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail
addressed to Borrawer at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided herm, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address r= Lender may designate by notice to:Borrower as prcvided herein. Any notice provided for in this
Mortgage shall be decmied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing {r4: Qevernbﬂltjr The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t%2 ¥ roverty is located. The foregoing sentence shall not Jimit the applicability of Federal law to
this Mortgage. In the even| ivat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
couflict shall not affect other, Prodisions of this Mortgage or the Note which can be given effect without the conflicting
pl'OVlSlOl‘l. and to this end the {rcvisions of this Mortgage and the Note are declared to be severable. As used herein,

“‘costs"’, "expens&s" and “atto:_".cys fees' include alf sums to the extent not prohibited by applicable law or limited

herein. .
14. Bnmwer’s Copy. Borrower siial! be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabflitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, lmprovement repair, or other loan agreenien: which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exeeute and detiver 15 i1ender, in a form acceptable to Lender, an assignment -of any
rights, claims or defenises which Borrower may haveas ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Lorrower, If all or any part of the Property or any interest
in it is sold or transferred (or If & beneficial interest in Borrewer Is sold or transferred and: Borrower is not a. natural
person) without Lender's prior written consent, Lender miy, & its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall roL be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

1f Lender exercises this oplion, Lender shall glve Borrower nouve of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or m.ailed within which Borrower must pay ali sums
secured by this Mortgage. If Borrower fails to pay these sums prior to theCaniration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demard on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

17.. Acceleration; Remedies. Except as provided in paragraph 16 hercof, uyon Borrower's breach of any cove-
nant oy agreemen!. of Borrower in this Mortgage, Including the covenanis to pay ‘whrn due any sums secured by this
Mortgsge, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: {1}
the breach; (2) the action required to cure such oreach; (3) a date, not less than 10 days frop) the date the notice is mailed
to Borrower, by which such breach must be cured; and {4} that failure to cure such breach vn or Lofore the date spectfied
in the notice may result in scceleratlon of the sums secured by this Mertgage, foreclosure b judicial proceedling, and
sale of the Property. The notice shall further inform Borrower of the right to refnstate after acccicyraSon and the vight to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
forectosare. If the breack lIs not cared on or before the fate specifled in the nofice, Lender, nt Lenae)’s option; may
dectare all of the sums secured by this Morigage to be immediately dae and payable withaut further deritand and may
foreclosc this Morigage by judicial proceeding, Lender shall he entitled to collect in such proceeding !l expenses of
foreclosure, Including, but not limited to, recasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

. 18, Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrewer's breach, Borrdwer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all:sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreemcnts of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in. paragraph 17 hereof, mcludmg. but not limited to, reasonable attomeys
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s intercst in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. 1';0n such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in Fuil force and effect as if no acceleration had occurred.,

9. Assignment of Renis; Appoﬁntmeut of Receiver. As additional security hereunder, Borrower hereby a';stgns te
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragmph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court {o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Propcrty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attomeys fees, and then to the sums secured by this Mortgage. The receiver shall be llable to
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