UNOFFICIAL COPY

H. A. DAVIS
uOWNERS GROVE, IL 60515

>~
RECORD AND'RETURNNTO:“ﬁ‘\p

'DREFERRED MORTGAGE ASSOCIATES LTD.
3140 FINLEY ROAD"SUITE 404

DOWNERS GROVE ILLINOIS 60..)15 ‘
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¥o]
. : FER . N
'MORTGAGE S
N o ) o “
92161536 <2
THIS MORTGAGE( Security lnslrument“) is gven on MARCH 4, 1992 . The mortgagor js
ROBERT J. BLAHU" . : : S
AND MICHELE BLAnUT ‘IUSBAND AND WIFE
" " ayen . o DEPY~f1 FECORDING =& =~ - B
('Bnrrowar) ThlS Secuuly Imtrumem is m to- : T3kg 6 4 " TMH '5%.1_0-:/13)29 ;‘3 ;33051‘1 .‘

PREFERRED MDRTGAGE ASSOC (P, IrSs, LTD.
: CUUE\ |EU‘~IW r‘rt HPDER' v

which is Orgamwl and emsun;, under the laws of THE STRIE OF ILLINOIS ,'.:_:'r;d whose

addresc; is 3140 FINLEY ROAD SUITL 404

DOWNERS GROVE, ILLINOIS 60515 ("Lender”). Borrawer owes Lender the priricipn] sim of
EIGHTY ONE THOUSAND _ o R
AND 00/100 Dol]m‘t,(US $ 81,000:.00 ),

This dabt 15 ev:dcnced by Bormwers nute dalnd the swne dxm: as this Su,urty Instrument { "Nule“) which prowdu for
monthly payments, with the full debt, if not paid earlier, due and pltyﬁblu on  APRIL 1, 2007

This Se(.unly Instrument secures to Lender: (u) the repuyment of lhe debt evidencea byt Note, Wllh mlcresl. und al rcncwu]s.
extensions. and madifications ‘of the Note; (b) (he payment of all other sums, with iarerest, advanced under pumg,raph To
protect the securily ot this Sec,unty ln:,tmment am] (e} ihe perfermance of Bocrower's eovenants and agreements: under this
Security lns‘tmmem and the Note. For this purpose Borrower does hereby mortgage, grant smd “onvey'to Lender the tolI()Wm;,
described property located in COOK mmly, Iilmum
LOTS 68 AND 69 IN STEINBACH’S ADDITION TC WEST GROSSDALE A

SUBDIVISION OF THE NOR'I‘H 1096,25 FEET OF THE WEST 333.4 FE::‘ OF THAT
PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTIOI\I 3, '
TOWNSHIP 38 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERID.LAN

18-03-113-050 -

which has 1’1& address of 4 13 6 BLANCHRN ?\VENUE ‘ BROOKFT ELD - (Street, Ciy),

llinois. 60513 C - Propert Address”
i ‘ [le Cndc.l o ( perty % o

o _ : D C . -DPG.1088
i LlNOIS-Slng,e Iamuty -Fannle MoeIFmddie Mot UNIFCRM INSTRUMENT. Page 1 ol 8 ~ .- . 'Form 3014:-9/90
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payments may no longer be UN.Q Ill'n[ of LGIA Lug G@[\L "yin the amount and for the penod

that Lender requires) provided by an insurer approved by Lender again becomes available and is ot tamned. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends 10 accordance with any writlen agreement between Borrower and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender shall give
Borrower nolice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal luking of the Property, the proceeds shall be applied to the sums secured by this Security Instromen,
whether o not then due, with any excess paid 1o Borrower. In the event of a partizl tsking of the Property in which the fair
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secired by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sheii be reduced by the amount of the procecds multiplied by the following fraction: (r) the tolat
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Bnrrnwcr In the evenl of & partial tking of the Property in which the fair

markel value of the Pioperty immedialely before the taking is less than the amount of the sums secured immediately before the W
taking, unless Borrowerand Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall '_,.

he applied to the sums secia! by this Security Instrument whether or not the sums are then due.

Il the Property is abanuraed by Borrower, or if, sfter notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for dumsages, Borrower fails to respond to Lender within 30 days after the date the notice is giver,
Lender is nuthorized 1o collect and anply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whett«r or not then due.

Unless Lender and Borrower olheryine agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the monthly puymentsaeierred W in paragraphs 1 and 2 or change the amount of such payments,

{1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security inctrument granted by Lender to any successor in interest of Borrower shall
nol operate to release the lability of the original Boirovvar or Borrower's raceessors in interest. Lender shall not be reguired 1o
commence proceedings againsl any successor in interest or refuse to extend time for payment or otherwise modify amomtization
of the sums secured by Ihis Security Instrument by reascn of any demand made by the origingl Borrower or Borrower's
successors in inleresl. Any forbearunce by Lender in exercising any night or remedy shall not be g waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lianiity; Co-sipners. The covenants and agreements of this
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and seversl Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instument only to morigage, grant and convey thal
Borrower's inlerest in the Property under the terms of this Security Instrument; (%4 mot personally obligated to pry the sims
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrowermay agree (o extend, modify, forbear or
make any necommodations with regard to the terms of this Security Instrament or the Nt without that Borrower™s cousenl.

13. Loan Charges. IF the loan secured by this Security Instrument is subject to a fawoshich sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or 10 be czilected in connection with the
loun exceed the permitted limits, then: (a) any such loan charpe shall be reduced by the amount ascesSary to reduce the charpe
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Jiits will be reflunded io
Borrower. Lender may choose to make this refund by reducing the principnl owed under the Note Or by making & direcl
payment to Borrower, If a refund reduces principal, the reduction will be freated as & partial prepoyient without any
prepaymend charge under the Note,

14. Notices. Any nofice to Borrower provided for in this Security Instrument shall be given by delivering it or by mathing
it by first class mail unless applicahle law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by nofice o Lender. Any notice to Lender shall be given by first class matl 1o
Lender's address stated herein or any other address Lender designates by nolice to Borrower, Any police provided for in this
Securily Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federsl Jaw and the law of'the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument. or the Note

conflicts with applicable law, such conflict shall not affect other provisions of ihis Security Insirument or the Note which can be
iven effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared

[
-

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,
DPS 1082
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17, Transfer of. fthe UN!@:EE II@ I'A'I"_“ T@I@rRlYlhe Praperly or uny interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or trapsferred and Borrower is not o nalurai person) without
Lender's prior wrilien consent, Lendcr may, at ils option, require immedinte pll)’ﬂ'lbnl in full of all sums secured by this
Security Instrument, However, this opuon t;hull not be exercised by Lender if exercisa is prohibited by federal law as of the date
of this Security Inslmment

If Lender exercises this option, Lender qhall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums pnor to the expisstion of (hi§ period, Lender may invoke any remedies
permitted by this Secumy Imlrumenl ‘without further notice or demand on Borrower.

18. Burrower’s nght to Runstnte. If Borrower mests certnin conditions, Borrower shell have the right to have
enforcement of this Security Instrument discontinved at any time prior to the earlier of: (a) 5 days lor such othier period ns
applicable Jaw may specily for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enfurcnu, this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security fastrument and the Note s if no ncceleration had occurred; (b)
cures uny default, of ; any mher covenants or agreemenls; (c) puys all expenses incusred in entorun;, this Securily lnxlrumem
including, but not Kmited to, reasvhable uttomeys® fees; and (d) takes such action as Lender muy ‘reasanably require to assure
that the lien of this C;cunty Instrumient, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrizaent shall continue unchanged, Upon reinstalement by Borrower, this Securily Instrument und the
obligations secured hegeby shall remain fully effective as if no aceeleration bad occurred. However, this right to reinstate shall
not apply in the case of acoelemtion under paragraph 17.

15. Sale of Note; Change-of Loan Servicer. The Note or  partial interest in the Note (logether with this Security
Instrument} muy be sotd one or mors times without prior notice 10 Borrower, A sale may resull in o change in the entity (kaown
as the “Loan Servicer™) that collests monthly pRYments due under the Note and this Security {nstrument. There also may be one
or more changes of the Loan Servicer nrelited 108 sule of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in nccoidancsavith paragraph 14 above and applicable fnw, The notice will state the pnme and
address of the new Loan Servicer and the acdress to which payments should be mude. The notice will also contiin any other
information required by applicable law.

20, Hazardous Substances, Borrower shall ot crase or permit the presence, use, disposal, stomge, or relense of any
Huzardous Substances on or in the Property, Borrowsr shall not do, nor allow anyone ¢lse to do, :myllnng, uﬂ'u.tmg. the
Praperty that is in viclation of any Environmental Law. The pleceding two sentences shall not apply 1o the presence, use, or
storagé on the Property of smull guantities of Hazardous Substanves that are generally recognized fo be uppropriate (0 normai
residential uses and to maintenunce of the Property.

Borrower shall prompily give Lender writlen notice of any ivastiguiion, claim, demanil, lawsuit or other action by any
governmental or regulatory sgency or privite parly involving the Properly nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is natifica by any governmental or regulatory uuzhnrny. thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly tnke
all necessary remedinl actions in uccordance with Environmental Law,

- As used in this paragraph 20, "Hazardous Substances™ are those substances duiiced.as loxie or hazardous suhsmnces by
Environmental Law and the following substances: gmm]me, kérosene, other flammel'c er toxic petroleum products,” toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or tnrumklehydq. ardradioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherethe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Bnrrnwu prmr to aceeleration follow!ap Borrower’s breich
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pumgraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the action required to cure the defaull;
{c} adate, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; und
(d) that fuilure to cure tht: default on or hefore the date specified in the uumc mry resudt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding wnd sale of the Pruperty The nolice shall further
inform Borrower of the right to reinstate after aceelerntion and the right to assert in the foreclosure proceeding the
non-gxistence of n defuult or any other delemr, of Borrmvw o mcw.lcr.mnu and foreclosure, 1F the default is not cured on
or beture the date ‘ipe(:lr ed in the nnnce Lmdu at |ts Optmn. may require jmmedidte puyment in luH of /ll sums
secured by this Seumtv Instrument wtthoul lurtht.r dummd and may foreclose this Securily lnstrument by judiciul
pmccedmﬂ Lender ‘shall be entitied to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorieys’ Yees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
) ! OPS 1093

. 23. Waiver of Homestead. Borrower waives all right of homestead exemption n the Property, . = o0 0
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