UNOFFICIAL COPY

Y

>~ LOAN NUMBER: 6478283

. RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB

= 1301 BASSWOOD ~ 32161515
~.  SCEAUNBURG, IL 60173 4

{Space Above Thas Line For Hecording Daa)

MORTGAGE

THIS MORTGAGE. ("Security In:wument”) is pivenon  FEBRUARY 28, 1992 . The mortgagor is

CHARLES P. HOUGH, A BACHELOR-A%D CAROLYN G. ANDRESS, A SPINSTE.

("Borrower™). This Secerity Instrument is given to QEQ“; \ ﬁﬁ“gwg N ;::‘gb
3 . A

:!é‘g 3 F—I *-—ggg—- 161318

. CHOX CDUNTY RECORDER

50

UNITER SAVINGS )SSN OF TEXAS F3B

vhich is organized and cxisting under the laws of  THE UNITED S7PLTS . and whosc

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, a» 77027 .
("Lendsi™), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THEREE THOUSAND AND 00/100

Polkas (US. § 123000.00 %
Thus debt is evidenced by Rormower's note dated the same date as this Security Instraiens "Mote™), which provides for monthlyt
payments. with the full debt, if rot paid calier, due and payablc on MARCH 01, 19%3 . This Sc&'uril)']

Instrument secures 1 Lender: (3) the repayment of the debt evidenced by the Note, with intesestand all renewals, exlensions and
modifications of the Noie; (b) the payment of all other sumy, with mterest, advaniced umder pasigaph.? 1o protect the security of
this Secarity Instrument: and () the performance of Bortower's covenants and agreements undze thil Secanty lnstrument nned tho
Note. For this purpose, 3onower does hiereby morigage, grant and convey to Leader the lollowing deserdird propesty locaied in
CO0K County, 1litsuis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQP

n"..."‘ r“‘ lal | 3
P.I1.N.: 18=32-103-016 T Y

LOT 19 IN BLOCK 2 IN SUBDIVISION BY EXECUTORS OF JOHN HIGH,
JR., OF THE EAST 1/2 OF BLOCK 15 IN SHEFFIELD'S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

which has the address of 2327 R JANSSEN AVENVE CHICAUO [Sueey, Cuy ).

lnois 60614 ("Propeny Address®); ,
{Zap Code] .
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S, Huzard or Property Insursnce.  Borrower shall keep tie ||n]'1]uvcmunuiJnuw'cusl‘mp ar hereafter erected on the Propeny
insurcd against loss by fire, hazards included wathin tie wim “exieaded coverage™ and any other hizands, including Noods or
Noxding, for which Lender reguires insurance. This insurance shall be mamtained m the anwunts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borower subjeet o Lender’s approval which shall not
be unreasonably withach). If Bomower fuils w0 maiatain coverape described above, Lender may, it Lender's option, obin
coverage to protect Lender's nghts in the Propenty in accondince with paragraph 7.

Al insurance polivies and rencwals shall be acceptabie 10 Lender and shall include a standird morigage clase, Lender shal!
have the right to hold the policics and renewals. 1If Lender requires, Borrower shall prompuly give 1o Lender all rezeipts of paid
oremiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restortion or repuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the restoration or
repair is ot cconomically feasible or Lender's security would be lessened, the insurance progeeds shall be applied w the sums
sccured by this Secunty Instrument, whether or not then due, with any eacess paid W Borrower. I Borrower abandons the
Property, or does rotanswer within 30 days 2 netice from Lender that the insurance carrier has offered 1o seile a claim, then
Lender may collect D¢ insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or 10 pay sums secured
by this Security Instruinznt) whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriover otherwise agree in writing, wy apphication of procecds 1 principal shall not extend or posipone
the doe date of the moathly pryments referred to in paragraphs 1 and 2 or change the amount of the puyments. 1f under puragraph
21 the Property is acquired by Zenler, Borower's right to any insurance policies and proceeds tesulling from damage 1o the

" Propeny prior o e scquisition shali j:ass w Lender to the extent of the sums secured by this Secunty Instrument immedialely

prior o the acquisition

6. Occupancy, Preservation, Mainteiorce and Pratection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy , establish, and use the Piopirty as Bomower's principal residence within gialy days afier the exceution of
this Security Instrument and shall continue 10 ocsupy-he Propernty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress o writing, which consent shall not be anreasonably withheld, or unless
exienualing circumstances exist which are beyond Bonwwer's control. Borrower shall not destroy, damage or impair the Propeny,
allow the Propeny (o deteriorate, or commit waste on Lie Propenty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in {orfeiture of the Propeny or
otherwise materially inypair the lien created by this Security Instument or Lender's securily interest. Borsower may cure such u
default and reinstate, a8 provided in paragraph 18, by causing theaenion or proceeding 1o be dismissed with 2 ruling thal, in
Lender's good faith dctermination, prociudes forfeitre of the Bopowe s daterest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security imerest. Borrower shuld also be in defoult if Borrower, during the
Ioan application process, gave materially false or inaccurate information or statem:ais o Lender (or failed W provide Lender with
any material information) in conncction with the loan cvidenced by the Note_inchading, but not imited 1o, represcnialions
conceming Borrower's occupancy of the Property as a principal residence. [t this Sccuny Instrument 15 on g leasehold, Borrower
shall comply with all the provisions of the lease, I Bomower acquires lee title 10 the Projeny, the Jeaschold and the fec title shall
no merge unless Lendsr agrees w the merger in writing.

7. Protection of Lender's Rights in the Property, I Bonower fails 10 perform the covinaats and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riglas i the Propeny (such as 3
proceeding in bankrupicy, probate, for condemnation or foriciture or to enforce laws or regubitions), wer Lender may do and pay
for whatever is necessary 10 proteet the valug of the Propeniy and Lender's rights in the Property, Lender's actions muy include
paving any sums secured by o lien which has priority over this Sccurity Insirument, appeaning in couss, maying reasondble
atoreys fees and entering on the Property o make sepmrs. Although Lender sy take sction umder this parigraph 7, Lender
does not have w do so

Any amounts disbursed by Lender under this parsgraph 7 shall become adiitional debt of Borrower secured by Uis Secunsty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounss shall bear interest from the daie of
disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender 1 Borrower requesling payment.

8. Mortgage Insurance. 1 Lender required mongage insurance as 2 condition of making the loan sccursd by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect, I, for any reuson, the
mongage insurance cuverage required by Lender lapses or ceases 1o be i effect, Bomower shall pay the premiums required o
obwin coverage subsumtially equivalent w the mongage insurance previously in effect, at i vost substantially equivalent o the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliemate mongage insurer approved by Lender. If
substantizily equivalent mortgage insurance zoverage is not available, Bomrower shall pay to Lender cach month a sum wual v
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and rewin these payments as & loss reserve in licw of morgage insurance, Loss reserve
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@,-GR{IL) (9101 Page3ote initialy:

tq ]

prd




wo_ UNOFFICIAL COPY

HILTIN FRLER P
06/6 piog Wwiod

‘wqmanos aq

0) PRIMOIP AW NON A pu unuumsu] Aianaag sy jo sumswm! a pua s‘;m 0, uu;slao.ul iupmuuun mn m in!& 1},"“?}.1%59*‘@
24 11D Y2)YM DNON M 0 WaKNASU} ALNIIG S JO smm,;xmd U0 118 104 uuus muu(n 1oNs ‘mi; alqn i sioiljud ()a'
QMON A 0 WANRDSU) NI S JO SR 20 UOIIADIE Aum P TUAA I 0] "PAR0| 5 :qndmd bl q’f‘%!m‘% Jpsg.mr“
AN JO MR Y pur mm puepa) 4Q PoiiaaDd 2q Jmys Juswnasy). AINaag. spiL, -.cp"qn,nu 3 fu) WIANDUST. . .
ydusfesed s papiacad 58 uaAl3 udYM Japtia] 20 19M02108. 01 uALE WK 2ARY: 0) [ByggUsWInnsY JF
Aunaag SID W) 0) pamacad om0 Auy Jamouog of aanou Aq: soreudisep: 0Py SSIppR. JoI0- Suy .ohqmmi‘-gg]msvssmppu
8 Japu:r] Oy JIew ssm9 1831 4q: waald aq ymys Japuat] 1 donow Luy Japuor} M eanou; g s‘amuilsap Jamoung% PP%W‘HQ; uu*\‘,
J0 sSPPY Aiatoag dp 03 PADAND- B, [[MYS INOU AL, "POLFIUL. INNOUT 1O 250 s:umb:u ) :nqum;ddu ssajun;nnm sm;gﬁzsn ‘,;A'q
1 funmw £q .20 Sunoayop Ag usaid oq rys uaLLNSY} KILNOAS SIQ W D) ‘papaid 13moeg o 9anou AUy’ "SOIONERT,
OION Jan 1
a3y Juauu(udmd Auw 1noyna Justududasd enmd © Se paean 9 s vopanpa; o "wdiund, saanpm pun_;‘ 8L qfloi.io
0] judtuded AP 2 BBl £q 20 NON AP 38pun pamo edidund . Fupnpas 4q: UM, SN Aoy 0 os_ qn&ﬂum%a uaq;h
"JAMOLOG OF PAPUNJAGR 113 S PANIILDG PIPIIIND MM JOMALOE: wn.u PaTD|03 ApBaiy sums At (q) pun : i]w‘lir‘ﬁ'?{}?fw?% g
A or a81uyo 2 2INPDI O AMSSIIRN WNOWR 2 £, PRINPAI 3 JRYS a3y uso), ypns. Aug (u) uam“sumu pm}]uuad'mn‘_p X
0] . i UONAALUAD ¥ PFAIN0D HG 01 IO PAANj0D Saf Iy 0| SO0 10 15oMN] an mums panmd.lmu! dnnm 8. myh "‘_ i )
‘SORMMND WUO| WINWIXTUL SIS 10y AT B OT 190[qRS S tudwnssY). A1In0og, SR AQ_painaos umo), o, JI., 'ewﬁ.muojuququch
ISUOI $,JOMON0G, WYL 1D/ MON IO JUNUNNFY] Amnaas ST JO SuA0Y DY 01 DL 14 quon pou uuopan fug: o;quun
10 JOGq40] *A71POW ‘PUaIND ) SuFR /0w M0N0 IR0 AU PUR LOPUTTY I8N so:uﬂu () pue. Juowngsuy; Amnaas s'nn ‘{q*pgxg} %
swins oyt Aed 01 poreBnqo Apuosaod oy 51 (8) usumnsy) ALNDIG S 30 Su} oY) Joputy &uadmd .y 133191 L5900

et £oauod. pun ¥ Suduow. o), Ajuo yownnsu] AEmaag. s Bu;uﬂls-m 5] (v) SN Sy 1maaxa 100 saup mq IUEIUPRSUIIY

Apnasg. spp. sudis-oo U Jom040g, AUy [Taoads put qujof oq jeys SuawoaBi pu Wuuumoa s mmouqaﬂumd EWt
10 sunisjacud 1. 01 103f4ns JaMOLOE. Pul Japu | Jo SuBisse pue s:ossoaans .3 Jauoq puu pu[q u_u% mu%um*sﬁmén%!pag
s 0 SWOWDMIF PUR  SIRUSAGD AL 'SIAUTS O LLIIGWT [149AIS PU Jujo] ‘punog Su‘?;ssv PUBSIOFSIIING

| . &pamo.bguulﬁu ]
ANT JO 951240%2 2R IPAIC 10 JO JoAIA B 3G 10U [jRyS Apawss Ju w3u Aue Juisioi0nd u), Xpug], Kq aauumaqmr} P‘:}{&;]SOJGN!;Q] ,
SIDSSIIINS §,JOMOLIDE 20 Jam00g TtuBLo 3 G ApBI puBlueD A28 JO LOSTI. Kq Jusng) £zun:>ag s Aq ;pa.m:ms swns, ag;,i
10 uopEzIIOWR Kjpow. ISIMJIOI0 J0 WWIARY 10 N PUNXD O] AEN;ULI0 11U} 1) 10880015 KuB 1sugnﬂu sﬁumoaamd aaumumoo '
01 pannbor 2. 10U J[UYS JOPUAT 1SN 1) SIOSSIDNS § JOMONOE, JO Sims og, |uugﬁyo ap Jo ﬂuuqmg mﬂ,amlw aj; a;umdo ;ouﬁﬂ
1RYS JMOLIOG, JO 15340000 1y 208500008 Kire 01 Japuay 44 PONIB WAARELL ANNS, S, &q PN0I5. SUINE. 21N, 0, tzﬂm]yowu 0
uoNEAIPOW: Jo WA 303, MR P JO UCISUNXT “JFABAL B JON JOPUAT, fgmun.lnaq.’qd pammaugtmgmw OHiLT. % .

sipwAud yans Jo yunown s ofumyd 1o 7 pur 1 sydwiSend ug. () patajal muaw;(ad ‘{ml{?%alﬂj anp anp

auodisod 20 puoixn you Juys wdaund o spavsud Jo woneandde A Sunua 1 93.50 »w.nno Ja&ouoggpugmm Tendin m&u \

., "ONP AR 0N, "-‘“WF{N‘ Juawinnsy 51, “ggs;!l@qu
pamans Stum ap m o Kumimd o o sudas o uunmmrm 0} Joyus uondo RLA spaaomd an Add "“,J?,?L";? ;0 | paznon Jcm )
Japuary *uaAlR §] 90R0U DY NP M) IR SKUP OF UM P 01 puodss O, S|, mmusuosg so?u\unn J0J; W[ R ANIos 10 pImME-
R YT 01 $324J0-JOULIAPIDD L T J9MOA0G 01 JDPUD'Y AQ HI0OU SN I} IO SOMOLING, A0. FU0RLNaE. 51 tfuodgydi#gz, R -

"IN UdY) 25 SWIRS- ) 10U J0-IHAOYM Juaum.usux. (wvmgslq;‘ Q.punaas suins,
o) payiddn 5q1peys spoasud oy *sopaosd aSiAIAN0 M) alquaqddn §S{UM. 30 Ftnua uy .mﬂn AR mu:rli]ug‘gi,laamm.lfgg,ﬁ
ssa[un ‘Bupn A 2U0JQ AIMUPIIW). PN SWNS ) JO junoum e ss9) 8 Jurym. mp ")JDJDQ ¥ .ur)pnusuum.l %’dm
D12 0 DR[RA YOX AL I o 1y Aiakdoad D Jo BLpNm B 1 O 1DAD 31p.U] J0m 01104, 0) P g | uu§ uran . AUy awm
oy 220500 Aonaponn) Kuodoag 2 10 ANBA 1AM ) 3 () Q. PapIALp ‘Fuiym B 'umaq Kmu!painw( oNa3s Jumsfwm#
10 unoun pnos . (n) wopowy: Supmopoy wp 4q paidu s spaascud o190 Junowe; ay): Aq,paonp'u . ;lmgg ]UDllINLSUIréJ AnRags:
S, 4Q PAMass SWs o ‘Sujilim v} ouFu ISANO WP PUB 2DMOUOR SSOLU: ‘Furyin, aup. Au0)aq, £|DjurpaLuy dounast):
AN30S S AG. PRINOOS SWINS Q1. JO TUNCINT . LR mm:uﬁ 10 01 b 5| ﬂupm a mo,ipq J[mu;paw'w; A d 011,10, ONIBA.
ox/BLL 10 O YOI 1 Auad0ag o Jo Suiym ppmd e 1015240 94 U] 0MaLg O}, pgnd SS0%0 &uu:: u’:iln;;:ﬁ%g.;p:.t
JudnRsY] A1Noag SR Aq pamads swns ap o paniddy aq (eys spassard o 'Kuadmd oyl jo ﬁun{mﬁmo; 'u J0.jugAy gtg e
e
pue poufissn 4GoJoty 2/ ‘UOFRYWAPUOD JO 0N 1) IRMAIAUDD 10 0 ‘Auadmd o jo yud &uu 10 ﬂup{m Japo 4 10 uoqnuluapunn
AU AL HORDALUOD W [RNUANbISUS 10 1PANP ‘t:aﬂmuup 10) WD JO PEME AUt JO s'p*ooo.id mu,h -ua;mumapuaoé%%
“UBNVSY] D10.J0) ISNTD F)GUUOSER Sukysads uun:zadsm uw 01 Jord 16 10, am ln'm_aa%wmn\ouoa
antd jeys. aopua “Auadoag o Jo suunaadsu; pue uodn saiquo JjquuOsEl e Aum m*?.n sn m .tapu : 'qu;uag%u B,
‘#0 alquauddu 10 Japug] U JamaL0g u:muaq wawamﬂu umapm Sma lmm aamzpmn ) u;-’_spua aauwnsu
ofufuow: Jp). wowainbaa aip AuN ‘aaser). S50} 1 apjanud’ o1 0 433339 1) aaun.msu; aﬁm‘hmus ] ;‘
AP A ITOYS JSMOLOE, POUTMGD 5| DU DIQMIRAY SR, ujude Jopuer].Aq. panmddmaansm um.(q papmmdf(sgi AU ﬁ‘“‘
pouod ouft 407 U THnot ayt uy) 93noano doumnsuy s8pFuow J) apua 36 vondo oyy v ‘pauinbal og JoSuoi o £nmimunm§ud

‘- ‘\'o\




UNOFFICIAL COPY
i !
16. Borrower's Copy.  Borrower sill e given one confi uﬂncd?mpy of u:@ Nole um? uf Wis Secunty Jistrument.

17. Trunsfer of the Property or yiénefivial interest in Borrower, 1§ all or any pant of the Propeny ur any interest in it is
sold or transferred (or if a bcnchcja! interesy in Borrower is sold or wansterred and Bomowes is nol a natural person) without
Lender's prior writken consent, Lender may, aL.its oplion, requise immediate payment in full of ull sums securcd by this Security
Instrument, However, this opuon shall not be cxereised by Lender if eaercise 18 prohibited by Tederal law as of the date of s
Security Instrument, L

1f Lender excrcises this option, Lender shall give Borrower notice of acceleraion. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered ar mailed within which Borrowes must pay all sums sccured by this Securily
Instrument. 1f Borrower fuils (0 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies pennitied
by this Sccurity Insyument without further nutice or demand on Borrower.

18. Borrower's Right (o Reinstate,  1f Bomower meets certan condations, Borower shall have the right 0 have
enforcement of this Socwity Instrument disconunued al any time priot 1w e carhier of: () § days {or such other penod as
applicable law may specify 80: eeinstitemeny) before sale of the Property putsuant W any powes of sale contained in this Security
Instrument; or (b) entry of a judgment caforcing this Security Instrament. Those condidons are that Bonower: (uj pays Lender ull
sums which then would be due under this Secunty Instrument and the Note as il no acezlesation had oceurted; (by cures any
debault 0 aity GHEE COVCIAMS 5 BEFCCMEnts; (¢ sy s all cApenses menivd m enpforang tis Secunity Jasimment, mchidimg, bu
nol hated 10, seasonshle aomeys” fees; and () wkes such acton as Lesder iy easonably tequae o issute that the fien of this
Sccuriy Instumen,Lender's nights i the Property and Borrower's ebligauon w pay the sums secuted by this Securny
Instrument shall cottinac unchanged. Upon reinstalement by Bormower, tiis Sceurity Insrument and the obligations sceured
hereby shall remain fully effective as if no accelecation had oceurred. However, this right o reinstie shiil not appt\* i the case of
acceleration under paragraph 1,

19. Sale of Note; Change o Loun Servicer.  The Notc or o partial interest in the Note (together with this Security
tnstrument) may be xold one ormaore dimes withoul prior nobee o Borrower. A sale may zesull in g change in the entity (known
w the "Loan Servicer”) that collectymenhly payments due under the Note and this Sceuruty tsuument. There also may be one o
nore changes of the Luan Servicer-sarcluted w a sale of the Notw. I there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accerdines with paragraph 14 above and applicable Taw, The notice will stie the name wd
address of the new Loan Servicer und the zadress 10 which payinents should be made. The notice will also conain any other
infonmation required by applicable law,

20, Hazardous Substances. Borrower shailnet cause or permit the presence, use, disposal, storage, or selease ol any
Razardous Substances on or in the Propeny. Borrove: shall not do, nor allow anyone else 10 do, wnything affectng the Propenty
that is in violation of any Environmentai Law, The preCerting two sentences shall not apply W the preienve, use, or storage on the
Propenty of smal! quantiies of Hazudons Substances that e generally tecognized to be appropriate o normal residentinl uses
and W maintenance o) the Propeny.

Rorrower shall prompily give Lender wrilien notice of Ly investigation, ckaim, demand, lawsuit or other action h?' any
govermental or regulatory agency o private pany invalving the Property and any Hazardous Subsunce or Envirpnmentl Law
af which Borrower has actual knowledge. 1f Bonower learns, of is natilizd by any governmental or regulatory authority, thit any
removal or other remediation of any Hazardous Substnce alfecting e Propenty is necessary, Borrower sl prompily wke all
necessary remedial acsons i accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substzces defined as tovie or hazardons substances by
Envwonmental Law and the following substances: gasoline, kerosene, vther fanimable of loaic pewoleum products, aic
pesucides and herbicides, volatile sotvents, materials containing usbestos or fonmaldebyte, wnd sathoictive mienils. As used in
this parsgraph 20, "Environmental Law" means federal liws and laws of the jurisdicani wvhere the Property s locaied that relate
1 health, safery vr cnvironmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and agree as fuliows:

21. Acceleration; Remedies. Lender shall give notice to Boreower prior to seceleention jollowing Boreawer's bredch of
any covenant or apreement in this Security Instrument (but not prior to accelerstion wade: saragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defunlt; (b) the uction required 12 cure the default; (¢)
a daie, ot Jess than 30 doys from the date the notice is given to Borrower, by which the defuult mat te cured; and (d)
that failure 1o cure the defaull on or before the date specified in the notice may result in aceeleration of (e sums secured
by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The votice shall further inform
Burrower of the right to reinstate sfter acceleration and the right to assert in the forectosure proveeding the non-existence
of a default or any uther defense of Borrower to gcceleration and foreclosure. 1 the defaull is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitied 10 collect all expenses incurred in pursuing the remedies pruvided in this paragraph 21, including, but net
limited to, reasonable attorneys’ fees and costs of title evidence,

232, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrawer, Borrower shali pay any recordation costs,

23, Waiver of Homestend. Borrower waives ali right of bomestesd exemplion in the Property.

Form 30]4- 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS 3ALLOON RIDER is mudc this  28TH day of FEBRUARY , 1992 .
and is incorporaied into and shall be deemed w0 amend and supplement the Morntgege, Deed of Trust or Deed 1o Sccure Deldt
(the "Sccurity Instrument™) of the same daie given by the undersigned (the "Borrower™) w secure the Borrower's Noie (o

UNITED SAVINGS ASSN OF TEXAS Fs8 (the "Lender”)
of the same Jate and covering the propenty described in the Sccurity Instrnent and loczied au
2327 N JANSSEN AVENUE, CHICAGO, 1L 60614 .

[Propeny Addreas)

The interest rate stated on the Note is called the “"Nowe Rate.” The date of the Note is called the "Note Date.” |
undersiand the Lender may transfer the Note, Security Insgument and this Rader, The Lender or anyone who wkes the Note,
the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the “Note
Holder.”

AVOYT.ONAL COVENANTS, In addition o the covenants and agreamenis in the Sccurity Instrument, Borrower and
Lender funbie covenant and agree as follows (despite anything 1o the contrury conutined in the Sccurity Instument or the
Noie)

1. CONDITIGNMAL RIGHT TO REFINANCE

Al the muwsivdare of the Note and Sccurity Instrument (the "Maturity Dute™), T will be able 10 ebiin g new loan
{"New Loan™) with a‘pew Maturity Date of MARCH 01, .20 2022 . and with an
interest rate cqual o U “iNmw Note Rale” determined in accordance with Section 3 below if all the conditions provided in
Sccuions 2 and S below wre_miet (the "Conditional Refinancing Option™). If those coadilions are not met, | understand thit
the Note Holder is under 1o obzation to refinance or medifly the Noie, or to extend the Maturity Dade, and that § will have
1 repay the Note from my own researces or find a lender willing 1o fend e the money o repay the Note,

2. CONDITIONS TO OPTION

If 1 want 1o exercise the Conditisnal Refinancing Option @t matunity, certain conditions must be met as of the Malurity
Daic. These conditions arc: (1) T musi still be the owner and occupant of the propesty subject 10 the Secunly Instrument (the
“Property™): (2) 1 mast be current in my/menthly paymants and cannot have been muore than 30 doys e on any of the 12
scheduled monthly payments immediately-preceding the Maturity Date: () a0 lien against the Propeny (except for wixes
and special assessments not yet duc and payvslblcy other than that of the Sccurnity Instrumem may exist; (4) the New Note
Rate cannot be more than 5 percentage points soove the Note Rate; and (5) T must make o written request 1o the Note Holder
as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intceest.2qual to the Federal Nationa! Mongage Associntion’s required act
vield for 30-ycar fixed rte mongages subject 1o a 60-day nandatory delivery conunitment, plus one-half ol une pergentage
point (0.59). rounded to the nearest one-cighth of one percentge point (0.125%) (the "New Note Rate"). The required net
vield shall be the applicable net yicld in effect on the daicoit ume of day that the Note Holder receives notice of me
clection to exercise the Conditional Refinancing Option. 7 4his srquired net vield is not available, the Note Holder wil
determine the New Note Rale hy using comparabie information.

1. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated i Sccuon 3 above s pocgreater than 5§ pereeniage poinis above the Not
Rate and all other conditions required i Section 2 above wie satsficd, the Mowe Holder will deternune ihe amount of 1h
monthly payment that wili be sufficient 1o repay in full (3) the unpaid prizcizal. plus (b) acerucd but unpaid interest, plus (¢
all other sums 1 will oswe under the Note and Sccunty Instrument on the Matirity Date Gassuming my monthly payment:
then are current, as required under Section 2 abave), over the tenm of the Now Maia the New Noe Rate i equal manthly
payments. The result of this caleulanon will be the amount of my aew poncipal pedanerest payment every monthy untl
New Note is Tully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notifly me ot least 60 calendar days in advance of the v atesay Date and advise me of e
principal, accrucd but unpaid interest, and all other suns 1 wm eapecied 10 vwe on the Mwrit - Date, The Note Hoelder also
will advisc me that I may exercise the Condition:sl Refinancing Opuon i the comditionsunGeciion 2 abo-¢ are met, The
Note Holder will provide my payment record information, together with the name, utde” aca.address of the person
representing the Note Holder tat 1T must notify in order 10 cacrcise the Conditonal Relinzaciae C)!ujuu. If 1 meet the
conditons of Sccton 2 above, ] may exercise the Condinonal Refnancing Opuon by noufyving idhe Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Hobder will calculate the fined New Nard Rate based upon the
Federal National Morgage Association's applicable publishied required net vigld in ¢ffect un the date and 1ime ol day
nmification is received by the Now Holder and s calculated in Secton 3 above. | will then have 30 calendar days o provide
the Note Holder with aceeptable proof of my reguired ownership, oceupancy and property lien stitus, Before the Maturity
Dauc the Note Holder will advise me of the new interes: rate (the New Note Rate), new monthly payment amount and a date,
tume and place at which 1 musy apy 10 sign any documents required o complete the reyuired refinancing. | understand the
Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any,

BY SIGNING BELOCW, Borrower accepis and agrees W the wrms and covenanis congined in this Balloon Rider,

v

,// ’ N /t ) . . -
4 / o=y % . / ST
[ 12 e AREC A (Seal) SO p SN (Seal)

- 4 7
ENARLES F. HOUGH Z Harrower canotLYN G. ANDRESS Nonower
(Scal) {Scal)
Bonowes Bonower

[Sign Original Oniy}

MULTISTATE BALLOOR RIDIR - Single Family « Funnie Mae Uniferm Insirument Foirm 31001209

&-2B1REFJ w108} TLECTRONIC LASER FOAMS. INC - 313)203.3100 - (B00}327-0%4%
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