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*RECORD AND RETURN TO:

CARLTON MORTGAGE SERVICES, INC.
855 STERLING ROAD-SUITE 170
PALATINE, ILLINOIS &0067
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[Space Abave This Line For Recording Data)

92-161098  \iORTGAGE

THE TERMS OF THIS LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Saokity Instrument”) is givenon  FEBRUARY 24 , 1992 . The mortgagor is

MARIANNE MAJERUS. AN UNMARRIED PERSON

. VERT-01 RECORDING $37.00 8

o TESESG  TRAN 2480 03712/92 ii:30:00 B

-8 (\ {“Borrower™). This Security Instcument is given to . 307 3 #-PR-1G6107E
, CARLTON MORTGAGE SERVICE3, INC. . COOK LOUNTY RECORDER

et
OQ which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
‘ addressis 855 STERLING. ROAD-SULTE 170
E PALATINE, ILLINOIS 60067 {“Lender"). Botrower owes Lender the principal sum of
SIXTY THREE THOUSAND

AND 00/200 Dollars (U.S. $ 63,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, duc and paysble on MPXCH 1, 1937 .
This Security Instrement secures to Lender: () the repayment of the debt evidenced Ly oz Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with ints7esy,. sdvanced under paragraph 7 lo
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant anu convey 1o Lender the following
described property located in COQK : County, Minoi§:’
UNIT 13-1 IN THE POLO RUN CONDOMINIUM AS DELINEATED ON A PLAT. OF o
SURVEY OF A PART OF POLO RUN UNIT 1, A SUBDIVISICN IN THE SGCUTHEAST

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

42161078

03-15-410-037-1073 | ; :
which has the address of 1338 LONG ACRE LANE, WHEELING /mn, clty.,
Minais 60090 Z é_o do ("Property Address"); ‘
‘ , ») DPS 1088
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fixturcs gow pr heredfter » part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
. grant und convey the Property and that the Property is nnencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due uader the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dry monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a iien on the Property; (b) yearly leasehold payments
or ground rents op the Property, if eny; (c) vearly kazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; fe} yearly martgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
tne provisions of pare zraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items, "
Lender may, at any ume, collect and hold Funds in an amount not 1o exceed the maxitmum amount a lender for a federally
related mortgage loan ‘my require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tiwe (o-time, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
LeoZer may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,

sets & lesser amount. If so, Le
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in acccrdance with applicable law.

The Funds shall be held in an (nstituion whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is such an instituti2n) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fur holding and applying the Funds, annually anslyzing the escrow account, ar
verifying the Escrow ltems, unless Lender pays Eorrower interest on the Funds and applicable law permits Lender to make such
# charge, However, Lender may require Borrower 10 puv-a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess ipplicable law provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shail not ce t2quired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing cicdics and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional sceriniy for all sums secured by this Security Instrument.

if the Funds betd by Lender exceed the amounts permitted to be keld hiy applicable law, Lender shall account to Borrower
for the exczas Funds in accordance with the requirements of applicable favv. if the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender tmay so notify Boriower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sha!l. make up the deficiency in no more than
twelve monthly payments, at Lender's sale discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sl:ll nromptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall »nply any Funds held by Lender at the time of acquisition or sale as a cred'i z2gainst the sums secured by
this Securitv Earument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts paya¥ie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which miny attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall premptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligalion secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atiain priority over -

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy lhe [ien or take one or
more of the actions set forth above within 10 days of the giving of notice. oPS 1080
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5. Hazard or PmpeEI;aE' I;k@cheIi_mpr@@Peng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covernge” and uny other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s

“option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail proraptly give te Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agyes in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ar repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nct then due, with any excess paid to Borrower. [f Borrower abandons the
Property, vr does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim, then
Lender may collect the insurance proceeds. Lender may nse the proceeds to repair or restore the Property or to pay sums
secured by this Srunn'y Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Piorarty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to (hs acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisitici,

6. Occupancy, Preservation, "Zantenance and Protection of the Property; Borrower's Lonn Application; Leasettolds.
Barrower shall occupy, establish, and use e Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continuz to occupy the Praperty as Borrower's principal residence for at least one year after
the date of nccupancy, unless Lender otherwi'e agrees in writing, which consent shall nat be unreasonably withheld, or unless
extenuating circumstances exist which are beyoud Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comani waste on the Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begiic-that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Jecurity Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 12, bv.~ausing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith delermination, precludes forfeitur= +f the Borrower’s interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lendar's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iis<Surate information or statements to Lender (or fniled
ta provide Lender with any material information) in connection with the joun-evidenced by the Note, including, but not limited
to, representations concerning Borrower's accupancy of (he Property as a princigal residence. If this Security Instrument is on a
lessehold, Borrower shall comply with all the provisions of the lease. If Borrotver acquires feo title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in wniing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform thie rovenants and agreements contained in
this Security Instrument, or thers s & legal proceeding that may significantly affect Lender's vights in the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguations), then Lender may do and
pay for whatever is niecessary to protect the value of the Property and Lender’s rights in the Plopeity. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apjeriing in cour, paying
reasonable attorneys’ fees and entering on the Property to make cepairs. Although Lender may take aciiog under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurauce voverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantilly equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially eguivalen! mortgage insurance coverage is not available, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1081
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payments mily no longer bLJnN @5 Fol L@l Aol_ggge@r@ R‘Mw the amount and for the period

that Lender requires) provided by un insurer upproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums’ required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

. 9. Inspection, Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dameages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Barrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seenred by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balaace shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of tw= 2roperty immediately before the taking is less than the amount of the sums secured immedietely before the
‘taking, unless Bormsiwer and Lender otherwise agree in wriling or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums s2czred by this Security Instrument whether or not the sums are then due.

If the Property is abozrioned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for Jariapes, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ard pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumezi, whether or not then due.

Unless Lender and Borrower olherwisa agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents-=+ferred to in paragraphs { and Z or change the amount of such payments.

11. Borrower Not Released; Forbearunce 8y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secu(ity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Biryrwor or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intersst or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbesrance by Lender in exercising vny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bouad; Jeint and Several Liskiniy; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns uf Lender and Borrower, subject to the provisions of
paragrsph 17. Borrower’s covenants and agreements shall be joint and Several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Ins(rument only to mortgage, grant and convay that
Barrower’s interest in the Property under the terms of this Security Instrument; (%5 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroveer sy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the New without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law vihich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be criiected in connection with the
loan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amount necissary to reduce the charge
to the permitted Yimit; and (b) any sums already collected from Borrower which exceeded permitted )inits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note 5r by making a direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partisl prepoyinznt withowt any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the lew of the
jurisdiction ip which the Property is located, In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shell nof affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thﬁ end the provisions of this Security Insirument and the Note are declared

10 ba severabie.
16. Borrower’s Copy. Barrower shal? be given one conformed copy of the Note and of this Security Instrument.
DPS 1082
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17. Transfer of the MN@W‘I‘@'ME I@@RM@ Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior-written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrumeni. However, this option shail not be exercised by Lender if exercise is prohibited by federa] law as of the date
of this Security Instrument,

If Lender exr2ises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shell have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
aprlicuble law may specify for reinstatement) before sale of the Property pursuant to any power of ssle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (cl) takes such action as Lender may reasonably require to assure
that the lien of this’Cecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumenl and the
obligations secured hereby.skall rermain fully effective as if no acceleration had occurred. However, this right to reinstate shal}
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Charnge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) mav %. sold one or mor: times without prior notice to Borrower, A sale may result in a change in the entity (known
as th~ “Loan Servicer”) that collectz<jonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unsela’e’ 4o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accord:ince with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the addi:ss to which payments should be made. The notice will also contain any cther
information required by applicable law.

20. Hazardous Substances. Borrower shall rol ceuss or permit the presence, use, disposal, storage, or relesse of any
Hezardous Substances on or in the Properly, Borrowe: siall not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmentai Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal) quantities of Hazardous Substzpzes that are generally recognized to be nppropriate to normal
residential uses end to maintenance of the Property,

Borrower shall promptly give Lendec written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property «nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified %y any governmental or regulatory authority, that
any ramoval or other remedistion of any Hazardous Substance affecting the Prop:rty ‘s necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaole or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and cudioactive malerials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction wiiere the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purngiaph 17 unless
applicable law provides otherwisej, The notice shall specify: (n) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and 1
(d) that foilure fo cure the defauit on or hefore the date specified in the notice may result in accelerstion of the sums E-j
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further A
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the :
non-existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on é :
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand nnd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collezt nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. _

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form a0in oias
@% GRIL) @101 Page 6 of 8 Initite: IUM .
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24, Riders to this Securlty Instrumant. 1t one or mors riders are executed by Borrower and recorded togethar
with this Security Instrument; the covenants and agreements of each such rider shail be incorporated inte and shall amend
and supplament the covenants and agreemants of this Security instrummant as If the rideris) wers a part of this Seocurity
Instrument. ‘

{Cheack applicable box/|es))

[ Adjustabls Rate Rider B Condominium Rider [ 1-4 Family Rider

Graduated Payment Ridar H Planned Uinit Devslopment Rider Biweekly Payment Rider

X Balloon Rider Rate improvemant Rider Sacond Home Rider
V.A. Rider Other|s} (specify)

BY SIGNING BELOW, Borrovser accapts and agrees to the terms and covenants containad in this Sacurlty instrument and

in any riderls) executed by Borrowsr and recordsd with H' /)/
Z e {13 \@‘w T s

Witness J MARIANNE MAJERUS Borrower

[Seal)
Witness Borrower

{Seal)

Borrower

__(Seal
Bortower

STATE OF ILLINOIS, COOK . County ss:

l % . L. , & Notary Public in and for said

county and state do hersby carlify that
MARIANNE MAJERUS, AN UNMARRIED PERSON

personally known to me to be the same personis) whose nama(s) subscribed to the foregoing instrument, appearad befora
ma this d=y in parson, and acknowledged that HE/ SHE signad and delivered tho said instrumant as HIS/ HER

fras and voluntary act, for the uses and purposes theroin sat f.(ﬁib >
Givan under my hand and official seal, this_) &/ Alay of f "'—j/ e §=? .
. o SRR ; M
My Commission E m Ciepet G -
- 10 Notary Pu

NANQY A ILLINOIS
¢ SIATE OF
1 ﬁu:a g}iaa;im FYPIRES 810/99 ¢ g ore DPS 1094
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UNIT 13-1 IN THE POLO RUN CONDOMINIUM AS DELINEATED ON A PLAT OF
~ SURVEY OF A PART OF POLO RUN UNIT 1, A SUBDIVISION IN THE SOUTHEAST
QUARTER OF SECTION 15, TOWNSHIP 42 NCORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH PLAT QOF SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM MADE BY PULTE
HOME CORPORATION, RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS ON JULY 11, 1986 AS DOCUMENT 86 290226
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS A8 SUCH
AMENDED DEZLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED
TO BE CONVEYZD EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATION 7S THOUGH CONVEYED HERERY, IN CCOX COUNTY, ILLINOIS,

03-15-410-037-1073

DPS 049
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THIS CONDOMINIUM RIDER is mada this 24th  day o FEBRUARY , 1992  andis
incarporated into and shali be deamad to smend and supplemeﬁt the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument”) of tha same date given by tho undersigned (the "Borrower’) to secure Borrower’s Nota to
~ CARLTON MORTGAGE SERVICES, INC.

(the "Landar) of the sama date and covering the Property described in the Sacurity Instrument and located ot

1338 LONG ACRE LANE, WHEELING, ILLINOIS 60050

(Proporty Sddress)

The Property includes a unit in, together with an undivided interast in the common siements of, a condominium project

POLO RUN CONDOMINIUM

known as:
(Nsme of Condominium Project)

{the “Condominium Project). if tho owners association or other entity which acts for the Condominium Project {the
*Owners Association*] holds title to property for the benefit or use of its members or sharsholders, the Property aiso
includes Borrower’s interest in the Ownars Association and the uses, proceeds and benefits of Borrowaer’s interest,

CONDOMINIUM COVENANTS.  in addition to the covenants and agreemants made in the Security Instrumant,
Borrower and Lendr ¢ ‘urther covenant and agres as follows:

A. CONDOMIMIUM MBLIGATIONS. Borrower shall perfarm all of Borrawer's obligations under the Condominium
Project’s Constituent Dochments. Tha “Constituent Documents” are the: {i) Daclaration or any other dogumant which
creatas the Condominlum “r¢ject; (i} by-laws; (lil) coda of ragulations; and (iv) other equivalant documents. Borrower
shall promptly pay, whan dua/ ol) duss and assessments imposed pursuant to the Constituant Dacuments.

B. HAZARD INSURANCE. So ’onras the Owners Association maintains, with a generally accepted insurance carrier, o
“mastar” or “blanket” policy on tue Czndominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against tha hazards Lender requires, including fira and hazards included

within the tarm “extendad coverage,” thoi
fii Lendar waives the provision in Unifsrm Covenant 2 for the manthly payment to Lender of the ysarly premium

installmants for hazard insurance on the Propeiyy; =~d
{lii Borrower's obligation under Uniform Crvzaant 5 to maintaln hazard Insurance coversge on the Property Is
desmed satisfied to the extent that the required coverzys is pravidad by the Qwners Association policy.

Borrawaer shall give Landar prompt notica of any lapse in requirad hazard insurance coverage.

In the avent of a distribution of hazard insurance proceeds in liau of restoration or repals following a loss to the
Property, whether ta the unit or to common elamants, any proceerls payable to Borrower are heraby assigned and shall be
paid to Lender for application to the sums secured by the Security 'nst/ument, with any oxcess paid to Barrower.

€. PUBLIC LIABILITY INSURANCE. Borrowar shall take such acticis 4z -may be reasonable to insure that the Owners
Association maintains a public lisbility insurance polley acceptable in foria, amount, and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or clalm far damages, dirsrt-ar consaquentlal, payable to Borrower in
connaction with any condsmnation or ather taking of all or any part of tha Property, whather of the unit or of the commaon
elements, or for any convayance Jn lisu of condesmnation, are hereby assigned anu ~acll be paid to Lender. Such proceads
shall be applied by Lender to the sums secured by the Security Instrument as provided i Uriform Covenant 10.

£ LENDER'S PRIOR CONSENT. Borrower shali not, except after notice to Lends: and with Lender's prior writtan
consent, aithar partition or subdivide the Property or consant to:

{ii the abandonment or tarmination of the Condominium Project, excapt for abandonment ¢ turmination required by
law In tha cass of substantial destruction by fire or other casuaity or in the case of a taking by aordr=mnation or eminent
domain;

{il any amendmant to any provision of the Constifuent Documents if the provision is for the express Lenafit of Lender;

(ili) termination ot professional management and assumption of spif-management of tha Owners Associnlen; or

livi any action which would have the affect of rendering the public llability insurance coverage maintainad by the
Owners Association unacceptable to Lander,

F. REMEDIES. If Borrawer doss not pay condominium dues and assessmants whan due, then Lender may pay them. Any
amounts disbursed by Lender undar this paragraph F shall bacoma additional debt of Borrower sacured by the Security
instrument. Unless Borrower and Landsr agrea to other tarms of paymant, these amounts shall bear interast from the date
of disbursemant at the Note rate and shall be payable, with inter?l] upan notice from Lender to Borrower requesting

payment. !
BY SIGNING BELOW, Borrower accepts and agraes to the terma and pruéipons contained in this'Cond mI

o (JLALIAAL @2

Barrower MARIANNE MAJERUS = / Burrowar
(el L (s
Borrower N Borrawer
DPS 1118
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. TFiIS BALLOON RIDER s mads this _ 2 % day of , 38832 | andis incorporated
into and shall be desmed to smend and supplement the Mortgage, Daed of Trust or Desd to Sacura Debt {the “Security
Instrument”) of tha same date given by tha undersignad (tha “Borrowar”} to sacure the Borrowaer’s Note to
CARLTON MORTGAGE SERVICES. INC.

{the “Lendar'} of the sama date and cavering the property described in tha Sacurity Instrument and located at

1338 LoNG ACRE LANE

WHERLING, ILLINOIS 600590

(Property Adcraess)
The date of the Note is calied the "Note Date” |

The intersst rate stated on the Nate is called tha “Note Rate.”
The Lender or anyons who takes the

understand thes Lender may transfer the Note, Security instrument and this Rider,
Nota, the Security Instrument and this Rlder by transfer and who is entitled to receive payments undet the Note is calied
the "Note Hold=z; "

ADLATIONAL COVENANTS. In addition to the covenants and agreemonts in the Security Instrument, Borrawer and
Lender further covenant and agrea as follows {despite anything to the cantrary cantsined in the Security Instrument or the
Notel:

1. CONDITIONAL RIGHT TO REFINANCE
A% the ms unty date. of the Note and Security [nstrument (the “Note Maturity Date"), 1 will be able to obtain o new

loan {*Naw Loan” with a new Maturity Date of . the {"New Maturity Date”)
and with an inerust rate sequal to the “New Loan Rate* determined in accordance with Saction 3 below 1f all the
conditions providedur'Sections 2 and 5 below are maet {the “Conditicnal Refinance Option“). If those conditions are not
met, { undarstand t'¢at _ba Note Hoider is under no obtilgation to refinance the Note or to modify the Note, reset the
Note HKats, or extend the tota Maturity Date, and that | will have toc repay tha Note from my own rescurces or find o

lander willing to lend me tha b cnay to repay the Nate.

2. CONDITIONS TO OPTIO!:

b 1 want to exarcise the Czaditional Rsfinance Option, cartain conditions must be mat as of the Note Maturity Date.
Thaéa conditions are: {1} | must stifi e the ownar and occupant of the property subject to the Sacurity instrumant ithe
”Property'}, {2} ) must be current in oy monthly payments and cannct have been more than 30 days late on any of the
12 scheduled monthly paymants immedials'y precading the Notas Maturity Dats; {3) there are no Hens, defects, or
ancnmbrancgs against the Proparty, or thar adverso matters atfacting title to the Property (except for taxes and
special assessmants not yet due and payable; arising after tha Security Instrument was recorded; {4] ‘the New Loan Rate
cannat be more than 5 percentags points above thy Note Rate; and {5} | must make s writien request to the Note Holder

as provided in Saction § balow.

3. CALZULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest quail fo the Federal Home Loan Mortgaga Carporation's required
net yleld for 30--year fixed rate mortgagss subject to a ©3--Gay mandatory dellvary commitment, plus one~haif of one
parcant {0.5%), rounded to tha nearest ona-—gighth of onea porseit [D.125%) (the “New Loan Rate*). The required nat ylald
shail be the applicable net yield in effact on the date and ‘ipve of day that the Nots Molder receivas notice of my
alaction to exsrcise tha Canditional Refinance Option. 1f this ragt.red net yiaid is not avallable, the Nots Holdar will
determine thoe New Loan Rate by using comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above Is not greuter than 5 percentage points above the Note

Rate and all other conditions raquired in Section 2 above are satisfied, 1.2 No’e Holder wiil determine the ampunt of
the monthly payment that will be suftficient to repay in full {a] tha unpaid prize’1a!, plus (b} accrued but unpaid interest,
plus (c} ail other sums 1 will ows under the Note and Security (nstrument o.:.tn.-Note Maturity Date {assuming my
monthly paymants then are current, as requirsd under Section 2 abovs), over the terr ~f tho New Loan at the New Loan
Rate in esgqual monthly payments. The result of this calculation will bs the new am our® of my principal and interest
paymant svery month until tha New Lean is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Nota Holder will notify me at least 60 caiandar days in advance of the Note Maturity Data »nd advise me of the

principal, aceruad but unpaid interest, and all other sums [ am expected to owe an the Mote Muty ity Date, The Note
Holder also will advise mea that | rray exsrcise the Conditional Refinance Option if the conditions (n Lention 2 above are
met. The Note Holder will provide my payment racord informatian, together with the name, title (\nd ~ddress of the
person rapresanting the Note Holder that | must notify in order to axercisa the Conditional Refinance Cpvton. [f | meat
the conditions of Section 2 above, | may exercise the Conditional Refinance Qptian by notifying the Note Holder no
sarliar than 60 calendar days and no later than 45 calandar days prior to the Nate Maturity Oate. The Note Holdar will
calculate the fixed New Loan Rate based upon the Fedsral Hames Loan Mortgage Carporstion’s applicabie published
required net yield in effact on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. ! will then fiava 30 calendar days to provide the Note Holdar with acceptable proof of my required
ownarship, ocoupaticy and property llan status. Before the Note Maturity Date the Note Holder will advise me of the
naw Intorest rate (tha New Loan Rate), new monthly payment amount and a date, time and place at which 1. must appeaer
to sign any documents requirad tc complote the raquired rafinancing. | understand ths Note Holder will charge me a
,Sﬁﬂ procassing foe and tn}f‘,ts associatad with the sxercise of the Conditional Rafinanes Option, inc!uding but not

limjted to the cost of updating itle insurance policy.
4‘ GMING BELCGW, B8O HO\;’E cepts and agreas to the terms and covenants contained in this Balloon Ridar.

/e,

,-f al) iSeal)
8 Borrowes Bortower
—_|Saah) {Seaal}

Bamrower Borrowsr

(Sign Origina! Cnly}

DPS 8756
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