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MORTGAGE

= I}HSMOR'iG mE (“Secunty Instrumcnt")xsgwen an ._;.  - . MARCH e'm coof 1992
'I‘hemortgagons Lo K! F ‘BUDZBAN: AND' DONNA L.’ BUDZBAN, HUSBAND' AND WIFE

("Borrower™). This Security Insnrumcnt is given fo

“PCE MORTGAGE CORPOM’:*'ON L o o
which worgnmzedand emnngunder i 1aws of ' MINNESOTA ~ A ", and whose address is
861" MARQUETTE AVENUE, mm’mm’oms, MN (55402 . T

("Lendcr") Borrowcr uwes Lcndcr lhe pnncxpaj sum of

SIXTY THOUSAND' TWO HUNDR!:D EICUIY RND N0/100
Dollars (US. § 60,280.00 ). This deit s evidenced by Bomrower's note datcd lhc same datc as ﬂus Scc,unty
Instrument {"Notz"), wtuch provides for motiikly puymv".'s, with' the “full debt,”if ‘not pmd erlicr, duc and pnyablc on

APRIL 187, 2022 o . This Secunty Int trumént socnrcs 0 Lcndc,r {a) the rcpayment of the dcbt cvndcm,cd
by the Note, with interést, and, all rcnewals extensmns -and rrod ficatmns of Lhe Now, () the paymcnt of. all other sums, with

 interest, advanced under pamgraph 7 1o protect ‘the security. of this Serurily Inszmmem, and (c) the pcrfomnnce of Bomower' S
covenams and agreements under this Security- Instrument: and the'Noieo For this purpose. Bnrrowcr does hcreby mortgage, 1'.

grantand ..onvcy to’ Lender the fnllowmg dwcnbcd pmperty Tocated in
‘ COOK ' o County. Il!inms

o e

LO'l‘ .33 IN MEADOWLM{E SUBIPIVISION (B PLANNED UNIT DEVT,;.( PMENT) IN THE

| o .16 EAST OF THE THIRD PRI\ICIPAL MERIDIAN, IN COOK COUN'I’Y, LT INOIS.

| c§ - PERMANENT INDEX NUMBER: 02-12-314-006° '
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- forthe perinds that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrawer subject 1o
Lender’s approval which shall kot be unreasonably withheld: If Bomrower fails to maintain coverage described. above,
Lender may, at Leader's option, obtatn.coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standird morigage clause: Lender
shall have the right to hold the policies and renewals: 1€ Lender requires, Borrower shall pramptly give to Lender all receipts
of paid premiums and rencwal notices: In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Bosrower otherwise agree in writing, insurance procecds shall be applied. to restoration or repair of
the Property damaged, if the restoration or. repair is economically: feasible and Lender’s security is not lessened. If the
restoration or Tepair is not economically feasible or Lender's sceurity. would be lessened, the insurance: proceeds shall be
applied to the sums secured by -this Security- Insirument, whether or not then due, with any excess paid-to Borrower. If
Borrower abandons the Property; or does not answer-within 30-days a notice from Lender that the-insurance carrier has
offered 1o scitla a claim, then Lender may collect the insarance proceeds. Lender may pse the proceeds 10 repair or resiore
the Property or o pay.sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
whien the notice s Fiven. ; R S : woo

* Unless Leades and Borrower-otherwise agree in writing, any application of proceeds to principal shall.not extend or
postpone the due Zate'af the-monthly payments: referred 10 in paragraphs 1 and 2 or change the amount of; the payments, If
under paragraph 21 th, Praperty is acquired by Lender, Bomower’s right to any insurance policies and proceeds resulting
from damage (0. the Prpe.ty prior.to the:scquisition-shall pass (o Lender to the extent of the sums sceured by - this Security
Instrument immediately pr.os.o the acquisition, - c :

6. Occupancy, Preservatico, Maintenance and Protection of the Property; Borrower’s Loan: Application;
Leaseholds. Borrower shall occury, establish, and use.the Property as Borrower’s principal residence within sixty days
after the.execution of this Security Instmament-and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oczupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld; or unless extenuating sircumstances exist which are beyond Borrower's control..Borrower shall not
destroy, damage of impair the Property, allow tie Property to deleriorate, or commit waste on:the Property. Borrower shall
be.in default if aiy forfeinure action:or proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment
could result-in forfeire: of the Property or ouwiwse: materially- impair the lien created by this Sccurity Instrument or
Lender security interest, Borfower may cure such ae’anli and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with' a ruling that, in Lender’s good faith determination, precludes:forfeiture. of the

Borrower’s interest in the Property or other material impeirmeat of the lien created by this Security Instrument or Lender's -
security interest. Borrawer shall also.be in default if Borrower, 6nring the loan application process, gave materially falsc or ¢

inaccurate information or-statements to-Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced: by the Note, including, but not limited to; reyzssentations concerning Borrower’s occupancy: of the

Property as a principal residence. If this Security Instrument is-on a lezsranid, Borrower shall camply with all the provisions
of the lease. If Bomrower acquires fee: title to the Property, the leaseiio'd.and the fee title shall not merge unless Lender

agrees to the merger in writing.

7. Protection of Lender's-R_ighls in the Prhperty. -1If Borrower fails: to perform the covcnams‘and.agrccmcms 1

contained -in ‘this Security. Instrument, or there is a Jegal proceeding that may-szuificantly affect Lender’s rights in the
Property (such as & proceeding in:bankrupicy, probate, for condemnation or forieity: pr .t enlorce: laws:or regulations),
then Lender may do-and pay: for whatever is. necessary ‘to protect the value of the.Ivsporty and Lender's rights:in the
Property, Lendér's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering an the Property to make repairs, Although Lender may
take action under this paragreph 7, Lender does not have o doso. .+ o ‘ R

Any amounts disbursed: by: Lender under this paragraph 7-shall become additional debt of Goiinwer secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these umounis sieli bear' interest from
the date of. disbursement a¢ the Note ratc and shall be payable, with interest, upon ‘notice from’ I.ender 1o ‘Borrower
requesting payment, - ¢ ‘ R

* 8.. Mortgage Insurance.  If Lender required mortgage insurance as a condition of meking the loan secured:by this

Security Instrument, Barrower shall pay the premiums required to maintain'the mortgage insurance.in effect, If;-for any
reason,” the - mortgage insurance coverage Tequired by Lender lapses ar ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially cquivalent 0 the mortgage insurance previously in cffect, al a cast
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shail pay to
Leader each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance: caverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lien of mortgage insurance. Loss reserve payments: may no longer be required, at the option of Lender; (f:mortgage
insurafice coverage: (in the amount and for the period that Lender requires) provided by an insurer approved by: Lender
again becomes available. and 'is-obiained. Borrower shall pay the premijums required v maintain morigage insurance in
effect, or to provide a:loss reserve, until the requirement for mortgage insurance ends in- accordance ‘with any writien
agreement between Borrower and Lender or applicable faw. - SN : S

9, Inspection. '~ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
.. 10:'Condemnation. + : The: proceeds of ‘any award-or claim for' damages, direct or:consequential;. in‘connection with
{TEM 187812 {8103) Form 3014 9/90 (page 3 of 6 pages)
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. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of 8 judgment cnforcing this Securily Instrument. Those conditions aré that Borrower: (a)
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchinged. Upon reinstatement by Borrawer,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. ' '

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the eatity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sa’s of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the narie.and address.of the new Loan Servicer and the address to which payrents should be made, The notice
will also contein any other information required by applicable law,

20, Hazardov, Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substanies an or in the Property. Borrower shall not do, nor allow anyonc eclse to do, anything affecting the
Property that is in vio'-tio. of any Environmental Law, The preceding two sentences shall not apply i the presence, use, or
staage on the Property of smiall quantities of Hazardous Substances that are generally recognized to be’ appropriate to
normal residential uses ang to'meatenance of the Property.

Barcower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any.
governmental of regulatory ageicy or_nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kr.crledge. If Borrower leams, or is notified by any.govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ardont in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides,
used in this paragraph 20, “Environmental Law" mieens federal laws and laws of the jurisdiction where the Property is
located that relate torhealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes fyrtier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t= Forrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrur:eut (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: (2] the default; (b) the action required to cure the

default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be -

cured; and (d) that failure to cure the default on or before the date specifizZ.in the notice may resuft in acceleration -
of the sums secured by this Security Instrument, foreclosure by judicia. precseding and sale of the Property. The
notice shall further inform Borrower of the right to veinstate after acceleration and the right to asseri in the
fareclosure proceeding the non-existence of a default or any other defense «f Borrower to acceleration and
foreclosure, Tf the default is not cured on or before the dute specified in the notice, t.onder at its option may require
immediate payment in full of all sums secured by this Security Instrument withous further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to va'lect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaabie attorneys’ fees and
costs of title evidence.

32 Release. Upon payment of all sums secured by this Security Instrument, Lender shait seizase this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of MARCH, 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Tnzirument®) of the same date, giver: by the undersigned {the "Borrower"} to secure Borrower's Note o

TCF MORTGAGE CORPORATION

¢

_ (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1031 MEADOW LAKE DRIVE, PALATINE, IL 60067

‘ | Prapenty Address] _
The Property includes, but is not imited to, a parcel of land improved with a dwelling, together with other such purcels and certain
common arcas and facilities, as described in

(the "Declarntioin”), The Frbpcrty is a part of a planned unit development known as

MEADOW LAKE
_ [Name of Planned Unit Development]
{the "PUD"). 'The Property also in.Judes Borrower’s interest in the homeowners association or equivalent enlity owning ar managing
the common areas and facilitics of the #1JD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's intorest.

PUD COVENANTS. In additiz to the covenants and agreements made in the Security Instrument, Borrower and Lender

fiarther covenant and agree as follows: o
A. PUD Obligations. Borrower shail peiiorm all of Borrower’s obligations under the PUD’s Constituent Documents. The

"Constituent Documents” are the: {ij Declaration; /i) articles of incorporation, trust instrument or any cquivalent document which
creates the Owners Association; and (iii) any by-liws or other rules or regulations of the Owners Association. Borrower shall
promptly P when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Ba.ard Insurance, So long as the Owners Arsoviation maintains, with a generally accepled insurance carrier, a "master” or
“blanket” policy insuring the Property which is satisfaciory 2> Lender and which provides insurance coverage in the amouns, for the
periods, and against the hazards Lender requires, including fire and. hazards included within the term “exiended coverage,” then:

i) Lender waives the provision in Uniform Covenant Z for the menthly payment to Lender of onc-twelfth of the yearly
premium installments for hazard insurance on the Property; and
(ii) Bosrower’s obligation under Uniform Covenant 5 to maiaizin hazard insurance coverage on the Property is deemed
satisfieg io the extent that the required coverage is provided by the Owaeis Association policy,

’ Borrower shall give Lender prompt notice of any lapse in required navs! insurance coverage provided by the master or blanket ‘f\
policy. :

In the event of a distribution of hazard insurance proceeds in licu of resiuration-or repair following a loss to the Property, of (6 i
common areas and facilities of the PUD, any proceeds payable to Borrower are her:by ¢ssigned and shall be paid o Lender. Lender [og
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower, L

C. Public Liability Insurance. Borrower shall take such actions as may be reasonakle to insure that the Owners Association (..

maintains a public liability insurance policy acceptable in form, amount, and extent of coveiaps 1o Lender. fey -
D. Condemnation, The proceeds of any award or claim for damages, direct or consequentiz2l, payable to Borrower in N
connection with any condemnation or other taking of all or any part of the Property or the commor areas and facilities of the PUD, or :
for any conveyance in fiea of condemmation, are hereby assigned and shall be paid to Lender. Such praceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Cavenant 10,
E. Lensz:'s Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender's priny written consent, cither
partitizi or subdivide the Property or consent (o:
(i) the abandonment or termination of the FUD, except for abandonment or termination required by Juw i the case of
substantial destruction by fire orother casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provisior is for the express benefit of Lender;
(ii1) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage mainiained by the
(ywncers Association utiacceptable to Lender,
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any amounts
clisbursed by Lender under this paragreph F shall become additional debt of Borvower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

Zﬁ,‘%f{ 3 Ewﬁvéwv (Seal) M‘\L %\*\\A}um\ (Seal)

"RICKY F<] BUDZBAN -Borrower DONNA . BUDZBAN \ -Borrower
(Seal} (Seal) -

-Borrower «Borrower

MULTISTATE PUD RIDER-Single Family. Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/9%0
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