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S‘tateot Uinois ~ MORTGAGE 131-6615387-729
Loan #. 2669625
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.;'{hPJ
: m - THIS MOR’ FGAGE (”Set.t.rw nstmmmt") is made on Februaty 27th, 1892 . The Mortgagor is

JOW-&THON D. ROBINSOF}, mARRYFD
J \O‘ ﬂ

N
m ("Bormwer") This Sccur:{y lnstrumcnt is givenia THE FIMIAL.CENI‘ER OF TLLINOIS, I'NC

which is organized and existing under the taws of THE ST4T. OF WISCONSIN , and whose
1230 E. DIEHL ROPD ~ SUITE 104, NAPEXVILIE, ILLINOIS 60563

(' Tander"). Borrower owes Lender the prmc:pal sum of

Eme hundred thlrteen thousand three hundred forty-aine and NO/100 = — = = = = =~
————————————————————————— Dollars (U.S. §  113,349.00 ).
m Tim debt is evidenced by Borrower’s note dated the same date as this Sceuris y Instrament {"Note"), which provides for
(r~ monthly payments, with the full debt, if not paid earlier, due and payable on  Magoh lst, 2022
This Security Instrument secures to Lender: (a) the repaymient of the debt evidenced by tne Note, with interest, and-all rencwnls.
(v2 exlensions and modifications; {b) the payment of all other sums, with interest, advancd wnder paragraph 6 to -protect the
sequrity of this Security Enstrumcm. and (c) the performance of Borrower's covenants ano agrcemems under this Security

m Instrument and the Note. Fur this “purpose, Borrower docs hereby mortgage, grant and convey to Lender the following
County, Ittinois:

adifress is

DO described property located in - OOCK
[\ LOT 11 IN BLOCK 66 IN HANUVER HIGHLIANDS UNIT NO. 9, A SUBDIVISION IN THD
NORTHEAST 1/4 OF SECTION 30; 'I'UNNSEEP 41 NORTH, RANGE 10 EAST OF THE THLRD
PRIM.’.IPAL MERIDTIAN, ALCOHJIM} TO THE PLAT THERECE RECOK)ED MAY 9, 1969 AS
g DOCIHENI‘ 20823255,. IN COCK COUNTY, ILLINOIS _
ot
Q ‘PII\- 07-30-210;-011-0000* = | :
which has the addrc.ss of ‘ 999 HASTINGS LANE HANOVER: PARK - [Street, City],
["mmq . R 60103 |Zip Code) ("Property Address™); ' o Co i
. FHA Ullnois Morigopge - 2/91

o ol 6
: @@ 4R{IL) 9103 R VMR MORTGAGE FORMS - 19121203-8100" (8001521.7201
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12, Successors and Aaslgns Bound; Joint and Several L:abimy, Co-blgllti‘b. Tho covcmmts and u;,rccmcnts of this
Security Instrument shalf bind and benefit the successors and ussigns of Leader and Borrower, subject to the provisions of
parggraph $.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnstruriient but does not execute the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Sccurity Instrument: and (cj ugrees that Lender and any other Borrower may agree to extend, modity, forbear or
m.ikn any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Notices. Any nolice o Bosrower pmwdcd for in this Security Instrument shall be given by delivering it or by mmhng
it by first class mail unless applicable law requires use of anather method. The notice shall be directed 1o the Property Address
or wny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i in this Security
Inb;mmcrll shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i4. Governing I.,v Scverability. “This Security Iustrument shall be governed by federal law ‘and (he luw of the
jurisdictian in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts ‘with applicable {av, ssch conﬂwt shall not affect other prowstons of this Security Instrument or the Note w)nch gan be
given effect without the conflitting provision. To this end the provisions of this Security Instriument and the Nolte are “declared

to he severable.

15. Borrower’s Copy. B_ormwt:f-shr:;x be given one conformed copy of this Security Instrument.
py Y

16, Assignment of Rents. Bon‘owcr uncindiionally assigns and transfers to Lender all the rems and revenues of the
Peiperty. Borrower authorizes Lender or Lender's pgents to coilect the rents and revenues and hereby directs each tenant of the

Property ta pay the rents to- Lender or Lender’s ageats -ilowever, prior to Lender's notice to Borrower of Borrower's. breach of QL
any covenant or agreement in the Security Instrument, Sorfower shaft coilect and receive all rems and revenues of the Property ™).
as trustee for the benefit 'of Lender and Borrower. This ussignment of rents constitates an absolute assignment and not an ‘5;
assignment for additional security nnly : : 5‘9
fiod
If Lender gives notice of breach o Borrower: (a) all rents reccaved by Borrower shall be held by Borrower s frustee for D
benefit of Lender only, to be upphcd to the sums secured by the Securiy Tnzirument; (b) Lender shall be'entitled to collectand 1)

receive all of the rents of the Property: and () each tenant of the Property shall pay all rents due and unpaid to Lender or
Linder’s agent on Lender’s written demand to the terant.

 Borrowet has not exé&u:e’d any priot assignment of the rents and has not and wilt vot perform any acl that would prevent
Lender from exercising its rights under iliis paragraph 16.

Lender shall not be required to enter upon, take control of or muintain the Property befere or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is « brouch, Any apphcanon of
rants shall not cure or waive any default or invalidate any other right or remedy of Lender. Thisessizgnment ‘af rents of the
Froperty shall terminate when the'debt secured by the Security Tnstrument is paid in full. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forcclosure Procedure. If Lender requires itmnmediate payment in fulf under paragraph 9, Lender may foreclose '
rhis Security Instrument by judicial proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragmph 17, inciuding, but not limited to, reasonable attorreys’ fees and costs of title

evidcm.e.

18. Release. Upon payment 0(‘ all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chargs to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homes.teud Bon‘ower watves al) right of homesicad exemption in the Property.

%ﬂﬁ(ﬁ.i - ' Pogo G ol B
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referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all
outstanding indcbtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitted thereto,

8, Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Deht,

(a) Defauit. Lender may, except as limited by regulutions issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instument prioy 10 or
on the due date of the next monthly paymenlt, or
(ii) Borrower defuults by failing, for a period of thiny days. to perform any other obligations contained in this
Security Instrument,

(1) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Sccretary. require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
etherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or gramtee as his or her principal residence. or the
purchaser or grantee does so accupy the Property but his or her credit has not been approved in accordunce with the
requireriens of the Secretary.

(c) No Waiver. 1€ circumstances occor that would permit Lender to require immediate payment in full, but Lender does
not require suck pasments, Lender does not waive its rights with respect to subsequent cvents.

{d) Regulations of I97UD Secretary. In many circumstlances regulations issued by the Sccrctary will limit Lender’s
rights in the case of paypreai defaults to require immediate payment in full and foreclose if not paid. This Sccurity
Tnstrument does not authorize acceleration or foreclosure il not permitled by regulations of the Secretary.

{e} Mortgage Not Insured. Borroiver agrees that should this Security Instrument and the Note secured thereby not be
eligibie for insurance under the Nar oral Housing Act within 60 days from ihe date hereof. Lender may, at its oplion
and notwithstanding anything in paragraph 9. require immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Sccretary dated subscquent to 60 days [rom the date
hereof, declining (o insure this Security Instrument and ithe Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithslanding the forigoing, this option may not be exercised by lender when the unavailability
of insurance is solely due to Lender’s failure o temit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinslated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Iecurity Instrumem. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrumeit. Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the exient they src)obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and customary attorneys’ fecw znd expenses properly associated with the foreclosure
praceeding. Upon reinstztement by Borrower, this Security Instrumentarst the obligations that it secures shall remain in effest
as if Lender had not required inumediate payment in full. However, Lenderis ot required to permit reinstatement if: () Lender
has accepted reinstatement alter the commencement of foreclosure procerdings within two years immediately preceding the
commencenent of a current foreclosure proceeding, (i) reinstatemicst will/ siectude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority ol the lien created by niy Security Instrument.

1}. Borrower Nof Released; Forlhwearance By Lender Not a Waiver. Extensiop’ofithe time of payment or modification of
mmortization of the sums secured by this Security Instrument granted by Lender 1o anysuccessor in interest of Barrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in iplerest. Lender shalf net be required 1o
commence proceedings against uny successor in interest or refuse to extend time for paymani or’otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orlginal Borrower or Borrower's
successars in interest. Any forbearunce by Lender in exercising any right or remedy shall noi e a waiver of or preciude the
exercise of any right or remedy.
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{T*HA Casc No.
| 131~6615387-729
Loan # 266962-5
ADJ USTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDEK is made this 2 day of

th
Febru 199 , and is incorporated into and shail be deemed to amend and supplement
the Mortguge Deed of Trust or Security Deed (**Security Instrument’’) of the sume date given by the undersigned
{"'Borrower"") to secure Borrower’s Note (**Note™') 10

THE FINANCIAL CENTER OF ILLINOIS, INC,

{the **Lender’?y o the same date and covering the property described in the Security Instrument and located at:

99 UASTINGS LANE, HANOVER PARK, ILLINOIS 60103

{Property Address)

THE NOTE CONTAR PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRZMWER MUST PAY.

'ADDITIONAL COVENANTS. In uddiion 1o the covenants and agreemcnts lﬂildb in the Security
Instrument, Borrower und Lender further covcnnn! ¢nd agree as follows:

5. IN‘I‘ERES’I‘ RATE AND MONTHLY PAYML‘\JT CHAMGES

" (A) Chamge Date ~ ' :

The interest rate may-change on the first d'zy of July , 1993 , and on that day
of each suf.ceedmg year. "Cliange Date" means each date on whicii the ietarest rate could change.

(B) The Index :
Beginning with the first Change Date, the interest rate will be based or-avipdex. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturic of one year, as muade available
by the Federal Reserve Board. "Current Index” means the most recent Index figurs awailuble 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use uo'a new liidex-any index
preseribed by the Secretary {as defined in paragraph 7(B)). Lender will give Borrower wiierofthe new Index,

(C) Caleulation of Tnterest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two :
percentage point(s) ( 2.000 %) to' the
Current index and roundmg the sun: to the nearest one-cighth ol one percentage point (0. 125%) Subject o the
limire stated in p.m:g.mph $(D) of this Note, this rounded smount will be the new interest raté until the next
Change Date. " -

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrcase by ‘more than one percenlage point (I {]%) on any single
Chenge Date. The-interest rate will rever be more than five percentage points (3. 0%) hlglwr or lower thzm the
initinl mtcre‘;t mtc stmcd in pamgraph 2 of this Notc

S SRR : - Pagelol2 - ) FHA Mu!tlslachRM Rlder9219l
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