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MORTGAGE

LENDER'S 8 09-58-51933

92162888

-~ THIS MORTGAGE ("Secu.it Instrament”} is given on FEBRUARY 27. 1592 . The mortgagor is
DONALD A. JOHNSON AND EVA MARTE JPiitSON, HUSBAND AND WIFE

{ Borrowgr ). This Security Instrument is givn ‘0 SEARS MORTGAGE CORPCRAT EON DEFT-01 RLCDPDIHG 531,00
TxLi1l TRAM 209 § 03/12/92 15:19:00
3548 3 A - G142 288

CAK COUNTY RECORDER

which is organized and exisling under the laws of THE STATE 0FA110 , and whose
address s 2500 |AXE COOK HGAB RIVERNOQDS,  TLLINOIS 60013
("Lenres”). Borrower owes Lender the principal sum of

ONE HUWDRED TreNTY- FIVE THUUSAND GNE HUNDRED DOLLARS AND ZERO CNTS

Dotlars {US. $125, 100,00 ). This debt is evidenced by Borrow.r's uote dated the same daie as this Security
Tnstrument ("Note"), which provides for monthly payments, with the full deti, i not paid earlier, due and payable on

MARCH 1, 2022 . This Security Instrument secures to Lanzer: (a) the repayment of the debt
evidenced by the Note, with Interest, ang 2l renewals, extensions end modifications 41 tie Note; (b) the payment of all
other sums, with: interest, advanced under paragraph 7 to protect the security of tnis Security Instrument; and (c)
the performanne of Borrower’s covenants and: agreements under this Securily Instruinent-and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey lo Lender the following desc ibeu nroperty focated in
_ Loox County, 1llinols:

LOT 1 (EXCEPT THE SOUTH 3 FEET THERCOF) IN ECKHOFF’S GARDEN HOME SUBDIVISION
OF THE EAST 5.30 CHAINS OF THE SOUTHHEST OME QUARTER OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF HIGGINS ROAD AS SHOWN BY PLAT RECORDED MARCH 25, 1927 IN THE
OFFICE OF THE RECORDER QOF DEEDS AS DOCUMENT 9531731, TN BOOK OF PLATS 241,

PAGE 25, IN COGK COUMTY, [LLINOIS.

1

PIN: -12'-01-'313~037
which has the address of 5955 N. ORIOLE, CHICAGD o [Strest, City],
Ilitnois - 60631-2230. (“Property Address");

[Ztp Code] .
PHI CERTE - 6586179-0 PMI COMPANY = PMI COMPANY
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtenances, and fixtures now.or hereaiter & part of the property. All replacernents and additions shall aiso be covered
by this Security Instrument. All of the foregoing Is referred 10 in this Security Instrumment as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancesof record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and egree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o & written weiver by Lender, Borrower shall
pay 1o Lender on the dgy monthly paymentsare due under the Note, until the Note Is paid in fult, a sum (*Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as @ fien on the Property; (b)
vearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums;
{d) yearly fiood tnstrance premiums, if any; (e) yearly morlgage insurance premiurns, if any; and (f) any sums payable
by Borrower to Lendze. in accordence with the provisions of paragraph 8, in liew of the payment of morigage insurance
premiums, These iturs are calied "Escrow [temns.” Lender may, at any lime, collect and hold Funds in an amotint no!
to exceed the maxirm:memount a lender for a federally related morigage {oan may require for Borrower's escrow
account under the federaf Keo! Estate Seltiement Procedures Act of 1974 as amended from (ime o time, 12 US.C.
Section 2601 #f seq. ("RESFA"/, unless another law that applies 1o the Funds sets a fesser amound. Jf so, Lender may,
at any time, colfect and hold Furds-n an amount nof fo exceed the lesser smount. Lender ray estimate the amount ol
Funds due on the basis of current dafaand reasonable estimates of expenditures of future Escrow Items or olherwise in
accordance with applicable law.

The Funds shalt be held in an instituticz whose deposits are insured by a federal agency, instrumentality, or entlty
(including Lender, if Lender is such an insttution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charg:: Eorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, uriess Lender pays Borrower interest on the Funds angd applicable law
permils Lender (o make such a cherge. However, Tender may require Borrower to pay & one-time charge for 8n
independent real estale iax reporting service used by [ ender in connection with this loan, unless applicable law provides
otherwise. Unless sn agreement is made or appiicable law rejuires inlerest 10 be paid, Lender shall not be required to
pay Borrower any interest or eernings on the Funds. Borsowei and Lender may agree in writing, however, that interes!
shalj be paid on the Funds. Lender shall give to Borrower, withea! charge, an annual accounting of the Funds, showing
credits and debits 10 ihe Funds and the purpose for which each delu’ 10 the Funds was made. The Funds are pledged as
additional security for el sums secured by this Security Instrumen.

1 the Funds held by Lender exceed the arnounts permitted 1o be keld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol applicehle law. If the amount of the Funds heid
by Lender at any 1ime is not suificlent 10 pay the Escrow Items when due, Lencer may so notify Borrower in writing,
and, In such case Borrower shatl pay to Lender the arnount necessary to make ur-the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, st Lender’s sole discretion,

Upon payrnent in fuli of all sums secured by this Security Instrument, Lender shail promptly refund ta Borrower
sny Funds held by Lender. H, under paragraph 21, Lender shall acquire or self tne Pronerty, Lender, prior (o the
acquisition or sale af the Property, shall apply any Funds held by Lender at the time of a~quisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Uniess spplicable law provides otherwise, all payments 1ecelved by Lender under
paregraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secone, 14 amounts payable
under parageaph 2; third, to interest due; fourth, to principal due; and last, to any igte charges due und<c e Note.

4, Charges; Liens. Borrower shall pay all taxes, assessinents, charges, {lnes and impositions aitritictabie to the
Property which may atlain priority over this Security Instrument, and leasehold paymenis or grounc . rints, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid in that menner, Borrower
shall pay tiiem on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraphi. If Borrower makes these payraents directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments,

Borrower shall promptiy discharge any fien whiich has priority over this Security Instrument unless Borrower: {a)
sgrees in writing to the payment of the obligstion secured by the fien in 2 menner acceptable to Lender; (b) contests in
good feith the lien by, or defends against enforcernent of the llen in, legsl proceedings which in the Lender’s opinion
operaie 10 prevent the enforcement of the Hen; or (c) secures from the holder of the lien an agreement satisfactory fo
Lender subordinating the lien 10 this Security Instrument. If. Lender determines thet any part of the Property Is subject
to a llen which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
lieni. Borrower shall'satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nofice. .
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5. Hazaced or Property Insurance. Borrower shall Keep the improvements now existing or hereaiter erected on
the Properly insured sgainst loss by fire, hazerds included within ihe term “extended coverage” and any other hazards,
Inctuding floods or [looding, for which Leader requires insurance. Thls insurance shall be maintained in the emounts
and for the periods (hat Lender requires. The insurance carrier providing the Insurance shall be chosen ty Borrower
subject to Lender’s approval which shall not be unreasonably withheid. If Borrower falls to maintain coverage described
ghove, Lﬁn;ier ey, at Lender's option, obisin coverage to prolect Lender’s rights in the Property in accordance with

ragraph 7.
P All Insurance policies and renewzls shall be acceptatile to Lender and shall include a standard morigage clause,
Lender shall have the right fo hold the policies and renewals. Il Lender requires, Borrower shali promptly give to
Lender all receipis of paid premiums and renewal notices. In the even! of loss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

_Uniless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair

of the Propertly damaged, if the restoration or repair is econornically feasible and Lender's securily is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applled to the srms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower sbardars the Property, or does not answer within 30 days a notice irom Lender that the insurance cacrier has
olfered fo settle 8-Ciaim, (hen Lender maoy collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or t0 pay sumns secured by this Security Insttument, whether or not then due. The 30-dey period will
begin when the notice's given. . - '

Unless Lender-ana Poriower ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 12 mienthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments,
1t under paragraph 21 the Propurty s acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting irom damage to the 2 aperty prior to the acquisition sha!l pass to Lender to the extent of the sums secured by
this Security Instrurnent imrmedialely r rinr to the acquisition,

6. Occupancy, Preservation, vizintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds, Borrower shail occupy, estabiish, ond use the Property as Borrower's principal residence within sixty days
alter the execution of this Securily Insirument and shell continue to occupy the Property as Borrower’s principal
residence for at least one year after the date ol oroiancy, unless Lender otherwlse agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuat ng cizcumstances exist which are beyond Borrower’s control. Borrower
shail not destroy, damage or impair the Property, 2:'ow the Property to detericrale, or cornmit waste on the Propesly.
Borrower shall be in default if any forfeiture action or pioczeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Securily Instrument or Lender’s security interest. Borrover may cure such a defoult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be aismissed with a ruling that, In Lender’s good faith
deterrnination, preciudes jorfeiture of the Borrower’s interest in e Property or other materisi Impairment of the lien
created by this Security Instrument or Lender’s security interest. Eorrower shall also be In delault if Borrower, during
the ioan application process, gave materially faise or inaccurate inforination or statements to Lender {or failed 1o
provide Lender with eny material information) in connection with the oz evidenced by the Nole, inciuding, but not
limited to, represeniations concerning Borrower's occupancy of the Property 75 a principal residence. If this Security
Instrument is on a [easehold, Borrower shall comply with all the provisions of t/= 'ease. If Borrower acquires fee titie to
the Property, the leasehold and the fee title shal! not merge unless Lender agrees o i 7nerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfeiivihie covenants and agreements
contained In this Security Instrument, or there Is & legal proceeding that may significantty affect Lender’s rights in the
Property {such s a proceeding in bankrupicy, probate, for condemnation or foriciture-ar to enforce laws or
regulations), then Lender may do snd pay for whatever Is necessory 10 protect the value of the Property and Lender's
rights in the Propcrty. Lender’s aclions may Include paying any sums secured by s len whicn aas oriority over this
Security Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Progeriv lo make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amountsdisbursed by Lender under this paragraph 7 shall become additional debt of Borrower sx.cured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inlerest
from: the date of disbursement at the Note rale and shali be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

B. Mortgage Insurance. If Lender required morigage Insurance as & condition of making the loan secured by this &
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgege insurance in effect. If, for any A
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the o
premiums required to oblain coverage substantiaily egutivalent o the mortgage insurance previously in effect, at a cost 3
substantielly equivalent 10 the cost to Borrower of the morigage insurance previously in effect, from an alternate
morigege insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender each montha sum equal to one-iwelfth of the yearly mortgage insurance premium being &0
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these
payments as 8 loss reserve in lieu of mortgage insurance. Loss reserve paymenls may no longer be required,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. 1f all or any part of the Property or eny
interest in it is sold or transferred {or I a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in juil of
all sums secured by this Security Instrument. However, this option shall not be exercised ty Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcementof this Security Instrument discontinued sl any time prior to the earller of: (o) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant {o any power of sale contained in
1his Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowe: (a) ppys Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration kad coourred; (b) cures any defaull of any other zovenants or sgreements; (¢) pays all expenses incurred in
enforcing this Secuvity Instrument, including, but not Hmited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably raquire to assure thet the lien of this Security Instrument, Lender's rights In the Property and
Borrower’s obligation /o pav the sumns secured by this Security Instrurnentshali continue unchanged. Uponreinstatement
ty Borrower, this Security {istrument and the obligationssecured hereby shall remain fully effective as 1 no acceleration
had oceurred. However, this right fo retnstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ¢f Loan Servicer, The Note or a partial inlerest in the Note {together with this Security
Instrument) rmay be sold one or morte t'mes without prior nolice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer™) that noliecis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Lorn Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address oi i new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informativoevuired by applicable faw.

20. Hazardous Substances. Borrower shall et rause or permit the presence, use, disposal, storage, or release of
any Hazerdous Substances on or in the Property. Bor:ower-shall not do, nor ilow anyone else to d= *aythingaffecting
the Property that is in violation of any Environmental Lew. The preceding two sentences shall not ~52: ‘o the presence,
use, or sterege on the Property of small quantities of Huzsrdous Substances that are gener.: :/.0gnized to be
appropriate to normal residential uses and to maintenance of ¢ Zroperty.

~ Borrower shell prompily give Lender writien notice of any fivastigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party involving e Properly and any Hazerdous Substante or
Environmentel Lew of which Borrower has actual knowledge, If Borioreer legrns, or Is notified by any governmental of
regulatory authority, that any removal or other remedlation of any Hazuidous Substance ailecting the Property is
necessary, Borrower shall promptly lake 81l necessary remedia! actions in accorder.ce with Environmental Law.

As usest X ims paragraph 20, *Hazardous Substances™ are those substances ci<i'ned as toxic or hazardous substances
by Environmenlal Law and the following substances: gasoline, kerosene, other ficmringble or toxie pelrolenm products,
{oxic pesticides and herbicides, volatile solvents, materials conlaining asbestos o~ iormaldehyde, and radioactive
raterials. As used in this paragraph 20, "Environmental Law™ means federal laws and [avs of the jurisdiction where the
Property is located thatrelate (o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenantand agree as foliows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acrcleration folliowing
Borrower’s breach of any tovenant or agreement in this Security Instrument (but not pins to acceleration
under paragraph 17 unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less thon 30 days from the date the notite is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
specified in the natice may result in acceleration of the sums secured by this Security Insirument, foreclosure
by judicial proceeding and sale of the Property. The notice shall juriber inform Borrower of the right to
reinstate after sceeleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to accelesation and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragrark 21, including, but not limited to, reasonable attorneys’ feesand costs of titleevidence.

.22, Release. Upon payrnent of all sums secured by this Security Instrument, Lender shall release this Security
Instrumentwithout charge to Borrower. Borrower shall pay any recordationcosts.

. 23. Waiver of Homestead. Borrower waives sll right of homestead exemption in the Property.
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24, Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrunent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the Covinants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applinabie box(es)]

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Plenned Unit Development Rider Biweekly Payment Rider
Balloon'Rider = H Rate Improvement Rider Second Home Rider

V.A. Rider T 1Other(s) [specify]

BY SIGNING BELOW Borrower accepls end agrese-to the terms and covenants contained in this Security

Instrument and in nnyrider(s} executed by Borrower ond recaried wit

Witnesses: 'D % qﬂ’m
- A (Seal)
/) (/p _/D BONALB A ORSON ~Borrower

=G M yp—

EVA MARIE JUHNSUN s Borrower

(Seal) (Sesl)

~Borrower -Berrower

STATEOF ILLINOIS, (ool - County ss:
L Yhe wndid P ;& Notary Publicin and for sad county and siate do hereby

certify that W&M A C’m‘f\{k CU ” Yre A,L() C "}TJ #\/‘/"}B{ﬂxm

, personaily known 1o me to be the same person(s) whose

name(s) subscribed to the toregoing instrurnent, appesred before me this day in person, and scknowledged that
he signed and dellvered 1he said instmmentas %ﬁ@,utfree and voluntary act, for the® l‘xses and pur

therein set forth. ) e : _
y harkl and ef ; 19972

,uJL_.

X Mywm h:pmsﬁ!lw % Notary Pu@t}e/‘f vt
BRI AR AR TRRR QLR AN SRARRIRRR e
This Instrument was prepared by: K] PEET, VERNON HILLS, It 6006
@%‘BR"” 08 . . Page 6 of & ‘  KC1000DRAF .05 Form 3014 2/80
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