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- a v
e THIS MORTCGACE (Security Instrument™) is given on ... FEBRUARY 22 . ... VR
- 19 .92... . The monguescis .. RAHIL . PARTKH AND ROOPA. . PARTRH,. HIS. WIFE, .AS. JOINT.TENANIS ... ’
. & g rrer e {"*Borrower™™. This Security Instrument is gIven 10 oo
.....COLE..TAYLOR . BANK...O.. s e are e eara e e . which is organized and existing (]
under the laws of ... . THE . STATA-OF ILLINQIS.. ... ... Land Whose address iy o
..... CHICAGD, .  ILLINOIS oot 00 i s | LETDRTT).
Borrower owes Lender the principal s 'of ... FORTY THOUSAND. . AND. Q0/) QQAXdakaddadadkd e,
U DT T U PO RO Dollars (1.8, §....40,000Q.00....). This debt is evidenced by Borrower's nole
- ated the same date as this Securnty Instrument (' Note™"1, which provides for monthly payments, with the full debi, if not
pard carlier. due and pavable on ... FEBRUARY 23,..1996. ..., . This Security bastrument

secures 10 Lender: (@) the repavment of the debt (viderced by the Note. with interest, and all renewals, estensions and
maodifications ol the Note: (b} the pavment of all other sais, with interest, advanced under paragraph 7 to protect the security
of this Sccunty Instrument; and (<) the performance of Borrowes's covenants and agreenients under this Security [nstrument
and the Note. For this purpose, Borrower does hereby mongage. grant and convey 1o Lender the following described prop-
eny focated 10 . L GOOK . oo < e County, Nlinois;

THE WEST 33.21 FEET OF LOT 99 IN WEST OAKS Si'BDIVISION UNIT NUMBER 1,
‘ BEING A SUBDIVISION IN SECTION 15, TOWNSHIP /41 NORTH, RANGE 12, EAST
. OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNGY, IL PIN 09 15 214 138
A/R/A 9077 W. OAKS, DES PLAINES, IL

. UEP1-01 RECORDING $31,50

. 782227 TRAW 9955 03/12/92 14:131:00
OISO R R-P2-1862075

. COOK COUNTY RECORDER ‘

which has the address of ... 9077 9. . DAKS. ... e TR , ...DES . PLALKES. . vvrrinnnnns .

NI i)

Hhnows . .. 60016 - - - U Propeny Address™),
1 Coe]

TOGETHER WITH all the smprovements now or heecatier erecteid on the propeny, and all vasements, appunenances,
and fivdures now or hereatter a pan of the propenty. Al replacenients und addions shall also be covered by ths Seeunty
Instrument. AlL of the forcgoing 1s rederred to in this Securny Instrument us the *Fropeny. ™

BORROWER COVENANTS that Borrower i Lawfully seised of the esate hereby conveved and has the right to mongage,
grant and convey the Propeny and that the Propenty 1s unencumbered, except for encumbrances of record, Borrower wurranis
and will defend generally the ntle w the Property against all chims and demands, subpect 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combimnes umform covenants {or natonal use and non-umform covenanis with limited
vanations by junisdiction 1o consttute a uniform security instrument covering real propenty.

ILLINOIS—Singie Famey~ Fannis Maa/Fraddle Mac UKIFORM INSTRUMEN? Form 0% 0 (page / f 6 pages
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All imsurance policies and renewals shall be acceptable w Lender and shall include o standard monguge clause. Lender
shall have the night w hold the pobicies and renewals. H Lender reasres, Bureawer shall promply give w Lender sl teceipts
of pard prenaums and renewal notices. I the event of Joss, Borrower shall give prompt notice 1o the insurance carmer and

: Lender. Lerder may make prood of {oss af not made promptly by Borrower.
: Unle s Lender amd Borrower otherwase agree m wrting, ansurance proceeds shall be applied 1o restaration or repair
e of the Propenty dumaged. 1 the restvraton or repanr s economicaily feasible and Lender’s secursty is not lessened. if the
-] FOAOTIUON (1 repast s not economicalty feasible or Lender's secunity would be dessened, the insurance proceeds shall be
- apphiad w the sums secured by this Secunty Instrument, whether or not then due, with any excess paid 10 Borrower. [ Borrower
' ahandons the Propenty, or does not answer wathin 30 days a nohice from Lender that the insuranee carnier has offered 10
seithe o clam | then Lender may collect the insurance proceeds. Lender iy use the proceeds to repair or restore the Propeny
or 1o pay sums weeured by this Securnty instrument, whether or not then dae. The 30-day period will begin when the nonee
v gien
Unlews Lender and Borrower otherwise apree i writing, any application of proceeds 10 pnncipal shall nol extend
or postpone the due date of the monthiy pavments referred o parsgraphs | and 2 or change the gmount of the payments.
11 under paragraet 21 the Propeny i acquited by Lender, Borrower s nght 1o any amsurauce policies and prsceeds resulting
_ from damage o Yie Property prior 1o the acquisiion shall pass to Lendet to the extent of the sums secured by this Secunty
Instrument immediten: prior W the avquisiion.
: 6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrawer’s Loun Application;
Leashotds,  Borrower Ghiloaceupy, establish, and use the Property as Borrower's pricipal residence within sixty diys
atter the execuion of this Sécuzity Instrument and shall continue to oceupy the Propeny as Borrower's principal residence
tor at deast one vear afer the Jat of oveupaney, unless Lender otherwise agrees in writing, whichi consem shall not be
unreasonably withheld, or unbess exiranating circumstances exist which aze hevond Borrower's control. Borrower shall not
destroy, damage or impair the Propessy, Siow the Propenty to detenorate, or commuit wasie on the Propenty. Borrower shall
e defaudt s amy fortesture action or provecding, whether el or commnal, s begun that in Lender’s poud Kuth judgment
vould result in forfeiture of the Property or otherwase matertally impant the hen created by this Securny Instrument or Lender's
sevurity interest. Borrower may cure such o Jefiult and remstate, as provided i paragraph 18, by causing the action or
B proveeding o be dismissed with a rubng that, i aender’s pood fanth determanation, precludes torfeiture of the Borrower’s
iterest i the Propeny or other muterial impasrmeziof the ben created by this Securiy Instrument or Lender’s securily
mterest. Borrower shaH abso be i defiault ff Borrowes, dugzag the foan apphication process, gave maternally fulse orisaccutate
nteTmaton of statements o Lendes (or Galed to provide Lender withy any material information) s conaection with the loan
evidenced by the Note, anchuding, but ot hinited to, represcniatons concerming Borrowet's accupaney of the Property as
a poncipal resdence. I this Securny Instrument as o a leasehold, Romtower shall comply with all the provisions of the lease.
1i Borrower acquites fee ttle 1o the Propeny. the lvaschold and tees titde shall not merpe unless Lender agress 1o the
mMCrEer 1IN wWnting.

7. Protection of Lender's Rights in the Property. 1 Borrawer faily 10 perform the covenants and agreements
contained 0 this Securnty Instrument. or there is a legal proceeding that may siemfizently aftest Lender’s rights i the Propeny
(such as a proceeding in bankruptey, probate, for condemnanon or forfeiture or Y enforce laws or regulations), then Lender
may do and pay for whatever 1 necessary 1o protect the value of the Propenty anc Lemsler's rights i the Propeny. Lender’s
actsons may mwlode paying any sums sceured by a lien which has prionity over this heearity Instrument, appesnng in court,
pavang reasonable attoreys” tees and entening on the Propenty to make repairs. Although-Lender may take achon under
this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become addinonal debtof horrower secured by this
Sccurny Jnstrument. Unless Borrower and Lender agree 1o other ferns of payvment, these amousis aedl bear interest from
the date of disbaesensent at the Note rate and shall be payable, with imterest, apon notice rom Lendgsdo Sorrower requesiimg
parment.
R, Mortgage Insurunee, 1 Lender requited mongage msutance as aoconditon of making the loansecured by this
Securaty Instrument. Borrower shall pay the premaums required 1o mamtam the mortguge insurance m ctect, If, lor any
reason, the mortgage mserance voverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
> required 1o oblain voverage substantially equivalent o the mongage insurance previously in etfect, at a cost substantially
squivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved
by Lender. If substamtially equivalent mangage msurance coverage 1s not available, Borrower shall pav to Lender cach month
] & sum equal o onetwelfth of the yearly montgage insurance premaum being paid by Borrower when the insurance coverage
: lapsed or ceased o be i effect. Lender will accept, use and retain these puvments as 4 loss reserve in liew of mongage

isurance. Loss reserve pavmenty may no longer be required, at the option of Lender, if montgage insurance coveruge (in

g the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes available

R and ts obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or o provide o loss

' reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

-
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9. Inspection. Lender or its agent may make remonable entnes upon and imspections of the Property. Lender shall
give Borrower notice at the tme of o prior 1o an mspection speaitymg teusonuble cause {or the inspection,

10. Condemnation. The proceeds of any award or ¢l for dumages, direct or consequentisl. in connection with
anv condemnation or ather kg of any part of the Propeny, or for conveyance .a liew of condemnation, aie heteby assipned
and shall be pind to Lender

In the event of 1 lotal taking of the Propeny., the proceed. shall be appliesd w the sums secured by this Security Instrument,
whether of not then dug. with any excess pasd to Borrower. In the event of 1 partal taking of the Property i which the
fasr market value o the Propery immediately before the kg w equal to or greater than the amount of the sums secured
by this Security Imtrumem immzdeately hefore the tabhing, unbess Borrower and Lender otherwsse agree n writig, the sums
wweured By this Securiny Instrument shall he reduved by the amount of the proceeds muitiphied by the following {raction:
14 the wtal amount of the sums secured immediately betore the kg, divided by (hy the fr market vilue of the Propeny
immediatels before the taking Any halance shall be pard o Borrower In the event of 4 partiad tking of the Propeny in
which the fair maeket value of the Propents immediately betore the taking s less thun the gmount ol the sims weewred ime
medistely betedeby aking, unless Borrower and Lender otherwie agree sn writing or unless applicable law oltherwise pro-
vides. the proveed sial be applied to the sums secured by this Security Instrument whether or aot the sums are then due

If the Propeity v abandoned by Borrower, o af. atter notee by Lender to Bortower thit the condemnor olfers o
make an award of et o clam 1or damages. Borrower tanls o respond to Lender wathan 30 davs after the date the notice
i piven, Lender s authorzed o volleet and apply the proveeds. at ity option, esther 1o 2esinzation of 1epist of the Property
or to the sums secured by s Sécunty Tnstrument. whether or not then due

Unless Lender and Boreoves otherwise agree i wrsimg, any apphication of proceeds o prneipal shill not estend
ar postpone the due date of the monthl-payments referred fom paragraphs Land 2ot change the amount of such paymenls.

11. Rorrower Not Releasedscocbearance By Lender Not o Waiver,  Extennion ol the ume b paynient ot
modifivanon of amorization of the sums segseed by thas Secunty Instrument granted by Lender 1o any suceessor moantesest
of Borrower shall not operate to release the Jabdity of the ongingd Borrower o Botrower™s successors manterest. Lender
shall not be required to commence procecdIngs arainst and sucCEssor I Iterest or refuse 1o extend tme for payment o
otherwise modify amoertization of the sums secured 0y this Secunity Instrument by reason ol am demand inade by the anginal
Borrower 0r BOrrower's successrs in mierest ARY Sorkearance by Lender i exervising any tght or remedy shil no be
a watver of or prechude the exereise of any night or femesds

12, Successors and Assigns Bound: Joint und Several Liahility; Co-signers, The covenants and agreements of
s Secunty Instrument shall bind and benetit the suecessors Zindassigns of Lender amd Borrower, subjeet 1o the provisions
of paragraph 17 Borrower's covenants and agreements shall be pant and several Any Borrower who co-signs this Security
Instrunient but does not evecute the Note: Gad as co-vgming this Sevusay Instrument only to mongage. grant and convey that
Borrower's interest i the Propenty under the terms of this Secunty dpsimment. (b s not personally obligated 10 pay the
sums secured by this Securny Instrument: amd (o) agrees that Lender andiaay other Bormower may agree o extend, sy,
forbeat or make 4my acvommodations with regard to the terms ol this Secusity Tastrument or the Note withou? thi Borrower's
cotenm

13, Loan Charges. 1 the foan seeured by this Secutany Instrument i Sioect o law which sets osvamuim loan
charges, and that Law s fimally interpreted o that the mierest er other Joan charges colicered or o be collected in connection
with the laan exceed the penmitied imits, then i any such loan charge shall be teduced by the amoum pecessary o reduee
the charge 1o the permutted himt, and thyany sums adready vollected from Borrower which caceeded permined s will
be refunded 1o Borrowet Lender may choose to make this refund by reducing the prancipal owed padey the Note o1 15y makmg
a direct payment o Borrower. If a retund teduces poncipal. the seduction will be treated as a parrab-prepayment withom
any prepasment charpe under the Nole.

14. Notices.  Any notice to Borrower provided for o this Security Instrument shall be givea by, delivening it or
by mailing 1t by first Class mat unless apphcable Jaw requires use of another methed. The notice shali-vcdirecied to the
Prop =iy Address or any other address Borrower designates by notice o Lender - Any notice to Lender st be given by
first ¢lass manl to Lender's address stated herein or any other address Lender designates by nohice to Borrower. Any notice
provided for i tis Security Instrument shall be deemed to hive been given to Botrower or Lender when given as provided
m thiy paragraph

15, Governing Law; Severubility.  Thas Secusity Instrument shall be poverned by federal law and the Faw of the
sarsdiction 1w whch the Property s focated. In the event that any provistion of ciause of this Secunity Instrument or the Note
conflicts wath apphcable law . such conthict shail nolattect other provisions of this Security Instrument or the Note which
can be given ettect without the conflicting provision To this end the provasions of this Security lstrument and the Nole
are declared o be severable

16. Borrower's Copy.  Borrower shatl be given one conformed copy of the Note and of this Security [nstrament

17. Transfer of the Property or o Beneficial Interest in Borrower. 1 all or any pan of the Propeny o any
anterest in it is sold o transferred (or i a beneficial interest in Borrower iy sold or transtersed and Borrower is not s nutural
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