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THIS MORTGAGE ("Security Justrument™) is given on MARCH 8, 1992 . The mongngor is

LIEMEEN SHENG and WENHYE 5:7CNG Husband and Wiie

("Borrower™). This Security Instrument is given 1o
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATICAN )F 0CKFORD dua MEGAVEST CORPQRATION

which is organized and existing under the taws of  THE UNITED ST. T3 OF AMERICA »antd whose
» addressis §12 N. MAIN STREET, ROCKFORD, it 61103

(“Leiider™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100

Wolars (US. § 180,000.00 )
This debt is evidenced by Borrower's note dated the ssne dale as this Security Insizument ("Note™), which provitles for monihly

pavmends, with the full debt, if not paid carlier, due and payable on  APRL 1, 2007 . This Sceuriiy
Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Nole, with iistercet, und all renewals, extensions and
modifications of the Notz; (b) the payment of all other sums, with interest, asdvanced under paragraph 7 1o proteet the security of
this Security Instrument; and (c) the performance of Borrower's covenants and egreements under ttis Sacurily Instrument and the
Note. For this purpose, Borrower does ereby mongage, grant and convey t Lender the following dleser bed propesty locuted in
COooK County, Mingis; -
LOT 83 *PLAT OF RESUBDIVISION NO, 3 FOR A PORTION OF WINSTON GROVE SECTION 238° BEING

SUBDIVISION OF PART OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL v:
- MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAXID #: IT2807000
which has the address of 1885 MAINE DRIVE . ELK GROVE VILLAGE, {Steet, City),
lllinois {"Property Address™);
80007 {iip Code)

ILLINOQIS - Single Family - Fannlo Mae/Freddlo Mac UNIFORM INSTRUMENT Page 1010 Form 3013 9/90
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16. Borrower’s Copy. Borrower shall be given one confon!’cém' mcg‘olc'wd ﬁ%cu}ily Instrument.

17. Transfer of the Property or 8 Bencficial Interest in Borrower. 1f all or any pan of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natral person) without
l.ender's prior witien consent, Lender may, &t its option, requir immediale payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender if excrcise is prohibited by federnl law as of the date of s
iecurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shull provide a period of not less
taan 30 doys from the date the notice is delivesed or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permined
ty this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, 1f Borower meets cernin conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any ume prior to the carlier of: () § days (or such oter pesiod as
applicable law may specily {or reinstatcment) before sale of the Propenty pursuanl lo any povier of sule conwined in this Security
Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sams which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures uny
dafoult of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
nt limited 1o, reasonable atorneys' fees: and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Sscurity Instrument. Lender's sights in the Propeny and Bomower's obligation 10 pay the sums secured by this Security
Instrument shall coniae unchanged. Upon reinstalement by Borrower, this Security Instrument and the obliFmions sccurcd
hercby shall remain fuliy 2ffective as if no acceleration had occurred. However, this right to reinstue shull not apply in the case of
acceleration under paragiara 7.

19, Sale of Note; Choioe of Loan Servicer.  The Note or a panial interest in the Note (logether with this Security
Instrument) may be sold one ¢ more times without prior notice 10 Borrower, A sale may result in n change in the entity (known
as the "Loan Servicer") that collecis wionthly payments due under the Note and this Security Instrumenl, There #lso tmay be one or
more changes of the Loan Servicer varslated 10 a sule of the Note. If there is o change of the Loan Servicer, Borrower will be
given wrinen notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the nune nnd
addrees of the new Loan Servicer and the utdiess to which pavments should be made. The notice will also contain any other
information required by upplicuble law,

30, Hawardous Substances. Borrower shill not cause or pernit the presence, use, disposal, stomge, or release of any
Huzardous Substances on or in the Propenty. Boirories shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The grarading two scnicnees shall not apply to the presence, use, o7 siorage on the
Property of small quanuities of Hazardous Substances thar wre generully recognized 10 be appropriaie (o normul residentind uses

and to maimenance of the Propenty. ) _ .
Borrower shall promptly give Lender written notice of uny [nvestigation, claim, demand, lawsuit or other aclion by any

governmental or regulatory agency or private panty involving the Praperty and any Hazardous Subsiance or Environmental Law
of which Borrower has sciunl knowledge. If Borrower learns, or i antificd by any governmental or regulatory nuthonity, thal mlf‘
removal or other remediation of any Hazardous Substance affecting ahe Prapenty is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subravices defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, nibzi flammable or toxic petroleum products, woxie
pesticides and herbicides, volatile solvents, materirls containing asbestos or fonnudeiyde, and radionctive malerils, As used in
this pnmggfh 29, *Environmental Law” means federal laws and luws of the jurisdictioi where the Propenty is Jocated i relaie
10 health, safety of environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant mnd agrec as foiivwe:

21, Acceleration; Remedies, Lender shall give notice to Borrower privr (o accelerntion {ollowing Burrower's breach of
apy covenant or agreement in this Security Instrument (but not prior to acceleration urder parsgraph 17 unless
applicable law provides otherwise). The notice shull specily: (a) the default; (b) the action requived 1o cure the default; (¢)
a date, not less than 30 days from the date the notice is glven 1o Borrower, by which the default-maust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceeleration 41 the sums seenred
by this Sccurity Instrument, foreclosure by judicinl proceeding and sule of the Property. The nolice st further infarm
Borrower of the right 10 reinstate alter acceleration und the right (o assert in the foreclosure proceeding Uhe ton-existence
of a defanlt or any other defense of Borrower 1o accelerntion and foreclosure, 1 the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security tnsirument by judiclal proceeding, Lender
shall be entitled 10 collect ull expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonabie attorneys' fees und costs of title evidence.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall relense this Security Instrument
without charge W Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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!::l-ms ow m-m!jir Iu:mtf ter erected on the Propesty

3. Harard or Property Insurance. Borrower shuldl keep uw ||npﬁm
insured agninst loss by fire, hzards included within the 1erm “extended covernge™ aid uny other huzards, including Nools or
flooding, for which Lender requires insurance. “This insurance shall be muinwined in the amounts and for the peniois tha Lemder
requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's upproval which shall not
be unreasonably withheld, If Bormrower fails 10 mainpin coverage described above, Lender may, at Lender's option, obtuin
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceepiable 10 Lender and shall incluoe a standard mongage clause, Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall pruinptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurince carrier anid Lender. Lender
may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 10 restonttion or repair of the
Property damaged, if the restorntion or repair is economically feasible and Lender's sccurity is not lessened, 1 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shuill be applied 10 the sums
secured by this Security instrument, whether or not then due, with any excess paid 1o Borrower. If Bomower abandons the
Propenty, or does novanswer within 30 days a nouce from Lender that the insurance carrier has offered (o seitle o clnim, then
Lender muy collect thu-Zasurance proceeds. Lender may use the procecds (o repair or restore the Property or 1o piy sums secured
by this Security Instrumen’,whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Busrowver otherwise agree in writing, any spplication of proceeds to principul shall not extend or posipone
the due daie of the monthly payrients refesved (o in paragraphs 1 and 2 or change the amount of the payments, If under parugraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition shzit rass © Lender 1o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarceand Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proneny as Borrower's principal residence within sixly days after the execution of
this Security Instrur :ent and shall continue 1o octupy the Propenty as Borrower's principal residence for af least one year afier the
date of occupancy, unless Lender otherwise agreer i writing, which consent shall not be unrcusonably withheld, or unless
extenuating circums:ances exist which are beyond Borrcwe. s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on e Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in Torfeiture of the Property or
otherwise malerially impair the lien created by this Security Instruricit or Lender’s security interest. Borrower may cure such
default and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's-inburest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security inlerest. Borower shall also be in defauli if Borrower, during the
loan application process, gave materially [alse or inaccurate information or sta:cinents 1o Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan cvidenced by the Note, (ncluding, but no! limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this SccuripsInstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee titke to the Prepenty, the leaschold and the fee title shall
not merge uness Lender agrees 1o the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenan's,and agreements contained in
this Secunity Instrument, or thers is a legal procecding that may significantly affect Lender's nigals fa-the Propenty (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), Laen Lender may do and pay
far whatever is necessary to protect the value of the Propenty and Lender's rights in the Propenty, Lended s azidons may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cour, puying reisonable
atomeys” fees and entering on the Property (0 make repairs. Although Lender may take action under this panvgroph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additions] debt of Borrower secured by this Sccurity
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rte and shall be puyable, with interest, upon notice from Lender to Borrower requesting piyment.

8. Mortgage Insurance. 1f Lender required mongage insurance as o conditon of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to mainain the mongage insurance in effect, If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantislly equivalent to the monguage insurance previously in effect, at a cost substantially eqquivalent 1o the
cost 1o Borrower of the mongage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially cquivalent mornigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Bommower when the insurance covernge lapsed or cessedd 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgnge insurance. Loss reserve
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