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THIS MORTGAGE ("Secu/ity Insirument™) is given on

WARCH 4 1997 . The mortgagor is
JAMES P, MAHANY AN UNMARRIE() MAN

("Borrower®). This Security Instrument is gIVAN 1o SEAKS MURTUAGE CORPIRAT [ON
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which ts organized pnd existing under the laws o 1 STaty wseg
acddress is 2500 |AKE Coun HOALR HIVERWOCO" [ 0L, baols

(*Lepdies™) Borrower uwes Lender Ihe principal siim of

, . whowe
ONF HUNDRED THREE THis ANl E 00 e Divg | ARS ARD JFRD Cpy D,

-1 This debtis evidenved by Borrowoet's nate duted the same date os this Security
Instrument (*Note*?, which provides for monthly payments, with the full detiainat paic earlier, due and paysbie on

AR 1 This Securtty [nstrumment secures 1o Feedees () the repayient of the debt
evidenced by the Note, witlt mterest and gl renewids, extensions onsd imedifieations e Note, () e payinent of a)
olher sutms, with inferest, advanced under paragroph = to protect the secunty ol this Secursdy Inslrament, ond (o)
the performance ol Borrower's covenanls st agreemsents under \is Secunily [nstrumnent-aidt the Nede. For this
purpose, Borrower dues hereby maortgage, grant eatd convey to Lentder the following descritedsropenty located in

Lo County, Hlinois
SiE LEGAC DESCRIPTIEN AYTACHEL WERF 1 &%t Ma%E A PAKT Wi f o .

1392 13

which has theatddress of 40 igmant 1), (ML A

[Hinois hUGY ("Property Address");
{2ip Code]
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UROFFICJAL C@®PyY,

LEGAL DLUCRIPILON

CNTT 25, IN WRIGLEYVIILLE MRNOR CONAGTNITM, AS DELINRATED ON A SURVEY OF THE
(] v
FOLLOWING DESCRIBED REAL RSTATE:

' e ICH COF BLOCK 1 IN THR LAFLIN, SMITH AND DYRRS'
ggn:zﬂgcgwgﬂsmsgggmms VN:M {BXCBIPT ThE 1.28’1\1.'!1225 M THE Ncnnw\s'm :;;;;g?::b
THEREQR) OF SECTION 20, TOWNSHIP ¢0 NOHTH, M@Cﬁu‘:, EAST OF '!'Fm'r'i'l;; >
MERIDIAN, WHICH SURVEY IS ATTACHRED AS EXHIBIT *A ‘.o.m bgcmu:;;:;mm oERCENTAGE
CONDOMINIUM RECORDRD AS DOCUMENT 90826926, TOQETHAER .:I‘rH‘I 8
INTRREST N THE COMMON RLEMENTS, IN COCK COUNTY, ILLIZOILS.

PIN: 11.23-207-033 <«
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MOETGAGOR ALSO HERERY GRANTS PO THR MORTGAGEE 176 SUCCRSSORS AND ASSIGNS, AS :E

RIGHTS AND EASEMENTS APRPURTENANT 10O THE ABOVE DESCRIHED RRAL, EETATE, THE Y]
RIGHTS AND BASEMENTS FOR THE HBENERFIT O SHUL LROREErY o Folert 1N phE

DECLARATION OF CONDOMINIUM AFORESAID

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASiMENTS,
RESTRICTTONS AND RESERVATIONS COMTAINE
THOUGH THE PROVISIONS OF SAID DEC

COVENRNTS, ©ONDITIONS ,
[ TN SAID DECLARATION THE SAME A4

LAHATION WERE RECITED AND STIPULATEL AT
LENGTH HEREIN.




UNDEFICIAL GAIPY

TOGETHER WITH ali the improvements now or herealter erected on the property, and all easemments,
appurlenances, andd lixtures now or heeeulter g part of the property All replacemients and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred Lo in this Security Instrument as the *Properly *

BORROWER COVENANTS that Borrower is lawlully seisetd ol the estate heretiy conveyetd and hus the right 1o
mortgage, grant snd convey the Property and thol the Property is unencumbered, except lor encumbrances ol record
torrower warrants and witl defend generally the title 10 the Property against oll clainw gnd demands, subject (o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniforin covenunts for nations! use gt non unilorm covenanis with
linited varigltions by jurisdiction to constitntle s unilorm securily instrumentcovering resl property

UNIFORM COVENANTS Borrower snd Lender covenan? und ggree os follows

1. Payment of Principaland Interest; Prepayrient and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note andd any prepavinent and lale eharges due under the Note

2. Funds for Taxes and Insurance. Subject to apphicable lsw or to g whitten waiver by Lender, Borrower shasll
pay to Lender on the day monthly pavients are due under (e Noteountil the Neote s pard an full, o surm *Funds® )y for
ta? yeorly (axes and sssesstnents which may attamn prioety over this Secursty Instrument as o hien on the Properly, (h)
vearly teasehold payments or groand rents on the Preoperiy, thany, ©0) yearly hazore or properiy insuranes presouns,
tedr yearly Hood insurance premmims, b any, te) yearly mortgage insurance precoauens, thony, and (D sny sumis povable
by Barrower 1o Lender, in gecordance with the provisions of paragraph 4, in hied of the pavinent of mortgoge insurance
premiums. These items are called "Fserow [lems ” Lender may, ot any time, coliect snd hold Funds inun ameount nol
to exceed the maximum amount o lender for o federaily releled mortgage loan may require for Borrower's escrow
account under the federal Reual Bstate Settlement Procedures Act ol 1973 as amended from time to ime, 12 U'S O
Section 2601 ot seg. ("RESPA™), unless another law that applies Lo the Funds sets @ lesser amount U so, Lender msy,
at any time, collect and hald Funds in sn amount not to exceed the lesser amount. Lender may estiniate the amount of
Funds due on 1'ie basis of current dala and reasonable estimuales of expenditures of future Fscrow [tems or otherwise in
accordance with eaplicable law.

The Funds shuii be held tn an institution whose deposits are insured by o federsd sgency, instrumentulity, or entity
Gincluding Lender, i Lender 1s such an institution) ar in any Federat Home Losn Bank  Lender shall apply the Funds 1o
pay the Escrow [teios Lender may not charge Borrower or holding and spplying the Funds, annually wvnulyzing the
escrow account, or vedity ng the Escrow Hems, undess Lendder pavs Borrower anterest on the Funds snd spphcabie low
permits Lender 10 maere’surh v charge However, Lender 1ngy require sorrower 1o pay g one tune charge for un
independent real eslate tasreptrting serviee used by Lendder 1o connection with this loan, unless apphesbile law provides
otherwise Uinless an agreerien? s inade of spplicable law requires interest to be paid, Lender shall not be reguired to
pav Borrower any interest or coraings on the Funds Borrawer and Lender maey agree in writing, however, that inlerest
shall be paid on the Funds. Lesder shall give 1o Borrower, without charge, an annuat sccounting of the Funds, showing
credits and debits to the Funds andk Mae purpose for winch cach debit Lo the Funds was rmade. The Funds ure pledged us
additional security for all suims secused B this Security Instrunment.

If the Funds held by Lender excerd the amounts perinatted to be held by appliceble law, Lender shail aecount to
Borrower for the excess "unds in accordsroe with the requireiments ol apphicable law [ the amount of the Funds hekd
by Lender at any time is not sufficient to say the Escrow Items when due, Lender may so notify Horrawer in writing,
end, in such case Borrower shall payv o Lendaes the aimount necessary to make up the deliciency . {lorrower shall imake
up the deficiency in no more than twelve mondh!y anyments, al Lender's sole diseretion

Upon payment in full of a1l sums secured by this‘Security Instrument, Lender shutl promptiy refunid to Borrower
any Funds held by Lender. {1 under puragraph O Lender shall scquire or seli the Property, [ender, prior 1o the
acquisilion or sale ol the Property, shall apply any ands held by Lender at the time of acquisition or sale as o credit
against the sums secured by this Securily Instrument

3. Application of Payments. nless spphcable lew provides olherwise, all payinents recewved by Lender under
paragraphs | and 2 shall be appliett hirsl, to any prepayrics’c chiarges due ynder the Nole, second, o gmounts payshle
under paragraph 2, third, o interest due; fourth, 10 principal @zesand last, 1o sny late chorges due under the Note.

4. Charges; Liens. Horrower shall pay all taxes, assessiiiepds, charges, fines and unpaositions atteibutsbile o the
Property which may altain priorily over this Security Instruniest, ind leaschold puyments or ground rents, il any.
Borrower shall pay Lthese obligations in the manner provided in perarsiaph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrover shall nromiptly furnish to Lender all notices of
amounis to be paid under this paragreph. 11 Borrower makes these pav/iients directly, Borrower shatl promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over tis Security Instrument unless Borrower: {(g)
agrees in writing to the pavinient of the obligation securer by the lien in 8 mearer acceptsbile to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the liea in, legel priveetings which in the Lender's opinion
aperate to prevent the enforcement of the lien, or (¢) secures from the holder ¢Labclion an sgreement satisfactory to
Lender subordinating the lien o this Security Instrumient. I Lender determines that #av pert of the Properly is subject
1o a lien which may altain priority over this Security Instrument, Lender may give Loriower o nolice identifying the
lien. Borrower shall satisly the lien or lake one or more of the sctions set lorth sbove wilin 10 deys of the giving of
notice.
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5. Hazard or Property Insurance. Borrower shall Xeep the irnprovernmenlts now existing or hereafler erected on
the Property insured agoainst loss by fire, hosards included within the term "extended coverage®™ and any other hazords,
including Noods or loaoding, for which Lender requires insurunce. This insurance shull be mointained in the amounis
and for the periods that Len ler sequires. The insursnce carrier providing the insurunce shall be chosen by Baorrower
subject to Lender's upproval yhich shall nat be unreg-onably withheld | Borrower lails to maintain coverage deseribed
above, Lender may, at Lender's oplion, obitain coveruge 1o protect Lender's rights in the Property in sccordance with
poaragraph 7.

All insurance policies and renewals shall be sceeptable Lo Lender snd shall include ¢ standard mortgage clouse
i.ender shall have the right to hold the policies snd renewals. f Lender requires, Bogrower shall promplly give to
Lender all receipls of paid premiuims and renewal nolices In the event ol loss, Barrower shall give prompt notice to the
insurance carrier and [.ender. Lender may make proaof ol loss it not made promiptiy by Borrower.

Unless Lender and Borrower olherwise agree in writing, insursnce proceeds shail be applied to restorgtion or repair
of the Property damaged, il the restorgtionor repair is economically feasible and Lender's security 1s not lessened [ the
restoration or repair is not econamically feasible or Lender’s security would be lessened, the insuranee proceets shatl be
spplied to the sums secured by this Security Instrument, whether or ot then due, with any exeess pad o Borrower |
Horrower abandons the Property, or does notanswer wilhin 20 days o notwee tronn Lender that the insursnce corree hes
olfered 1o seltle 8 claitn, then Lender may collect the insurance proceeds  Lender may use the procesds Lo repasir or
restore the Property or to puy sums secured by this Security [nstrument, whether or not then due The 20 doy period will
begin when the notice is given.

Unless Lencler and Borsower otherwise agree in weiting, any apphication of proceeds to principal shall not extend or
Pustponcme due date ol the monthiy payments referred toin Purugruplh Land 2 or change the amount of the payments

1 under paragraph 21 the Propertly is sequired by Lender, Borrower's right to any insurgnee policies snd proceeds
resulting from damage to the Property prior to the scquisition shall pass to Lender o the extent of the sums secured by
this Security Irsiromentinmuneditely prior to the sequisition

6. Occupuis'y, Preservation, Malntenance and Protection of the Property; Borrower's oan Application;
Leuseholds. Borrawer shall occupy, estalilish, and use the Property as Borrower's principol residlence within sixty days
after the executiun of this Security [nstrument sidd shall continue 1o occupy the Property as Borrower’s principal
residence for al leastOroweur oiter the dote ol ocoupancy, unless Lender otherwise ggrees 1n wrilting, which consent shall
not be unressonably wbhekd, or unless extenuating circumstances exist which are bevond Borrower's control Jdorrawer
shall not destroy, damags o unpair the Praperty, allow the Property to deteriorale, r cosnimil woste on the Properiy
Borrower shall be in defoulcdbuny torfeiture gction or proceeding, whether civil or eriminal, is begun thot in Lender's
good fuith judgment could resi! in torleiture of the Properly or otherwise mmalerially unpur the hen cregted by this
Securily Instrument or Lenaeris securidy inlerest Borrower oy cure such o defaubl and reinstale, as provided in
paragraph 18, by causing the"uchion or proeeeding to Le disinessed. with o ruling that, in Lender's goexd fuith
deterimination, precludes tortenure 51 The Borrower's interest in the Property or other mnaterwl anparment of the heo
created by this Security Instrumentes Fonder's securily interest Borrower shall also bean detsult 1f Borrower, dueing
the loan spplicuhon process, gave mslerislly talse or nuccurste mtarmation or stateanends o Lender (or fuiled o
provice Lender with any material inforrnalion) in conpechion with the Jloan evidenced Ly (he Note, inclading, Hut st
limited 1o, representalions concerning crower's oceypancy of the Property as o prinopal residence 11 this Securiy
Instrument is on a leasehoid, Borrower studl toniply with all the provisions of e lease 1 Borrower acgquires lee 11tde to
the Praperty, the teasehald ond the iee Lile shalpatmerge unless Lender agrees to the mierger tn weiting

7. Protection of Lender's Rights in the @raperty. [ Borrawer fails to perform the covenants gnd sgreements
contained in this Security Instrument, or there is a4 gal proceeding that moy sigmiticen!y aflect Lender's rights in the
Properly (such as a proceeding in bankruptey, probele [or condemnation or lurfeilure or ter enforce luws or
regulations), then Lender may do and pay lor whatever is nircessary to protect the value ol the Property and Lender's
rights in the Property. Lendes's aclions may include puving.any sums secured by o hien which has priority over this
Security Instrument, sppearing in court, paving reasonable Jitorneys’ fees and entering on the Property 1o meke regpairs
Although Lender maey take action under this paragroph =, Lesae! does nat have 1o do so

Any amounts disbursed by Lender under this psrograph 7 Shailbbecome sdditional debt ol l3orrower secured by this
Security Instrument ['nless Boreower and Lender agree fo other/terins of paymient, these aimounts shall bear interest
from the date of disbursemient ot 1he Note rote and shall be payable asan interest, upon nohice from Lender 1o {orrower
requesting payment

8. Morigage Insurance. [ Lender required mortgoge insurance4s o condition of rmakmg the 1o seeured by s
Secutity Instrument, Borrower shall pay the premums required o mantays tho roor lgage insurance in eleet B 1or any
regson, the mortgage insursnee coverage required by Lender lapses or coases 14 be i etfect, Borrower shall pay the
premiums required to obtain coversge substantially equivalent to the morlgags sasurance previously in effect, at o cost
substantially equivalent o the cost to Borrower of the miortgege insurance Owsciously an elfect, from an slternate
mortgege insurer approved by Lender 1 sutslantolly equivalent mortgage isaurdnee coversge s notl gvadable,
Borrower shall puy (o Lender coch month o surn equal 1o one twellth ol the yearly posipage insurance pramnjum being
paid by Borrower when the insurancee coverage lapsed or ceused to be in eliect. Leader will aceept, use snd retain these
poymenls as a loss reserve in licu of mortgege insurance. Loss reserve payments gy noe longer be required,

*
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ul the optiog of Lender, (Do fgoge INsUTINCe COVeTuge ramounT and Tor the persod that Fender requises)
provided by sn insurer approved Uy Lender again beeonies available and 15 obtuined Borrower sholt pay the preturnmes
required 1o maintain mortgage insurance in effect, ar o provide a loss reserve, until the requirement {or mortgage
insurance ends in accordance wilh any weitlen agreement between Borrower and Lender or applicable low.

9. Inspeclion. Lender or ils agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspeclion specilying regsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other teking of sny part of the Properly, or for conveyvance in lied of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of @ total taking of the Property, the proceeds shalt be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of g partiel taking of the Property in
which the fair market vetue ol the Property immediately belore the laking is equel 1o of greater than the amount of the
sums secured by this Security Instrument unmediately belore the tuking, unless Horrower gand |ender olherwise agree
in wriling, the sums secured by this Securily Instrurment shall be reduesd by the smount ol the proceeds muuliiplied by
the following fraction (a) the Wotal amount of the sums secured gpnmedwtely belore the tuking, chivided by (L) 1he Toir
market value ol the Property immetiately belore the tuking Any blance shall be psid 1o Horrower . In the event ol o
partia! taking ol the Property in which the fair market vaiue of the Property inmedistely belore the wking is less than
the umount of the surms secured immedistely before the taking, unless Borrower snd Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security
Instrument whether or not the sums are then due.

I the Properiy is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condeimnor ofters lo
make an award or settle 8 claim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the
notice is given, Zander is authorized to collect and apply the proceeds, at its option, either lu restoration or repair af the
Property or te/ihe sums secured by this Security Instrument, whether or not then due

Untess Lender and Borrower otherwise agree in writing, sny applicstion of proceeds to principal shati not extend or
posipone the du¢ ¢awe ol the monthly poyments referred to in paragraphs I and 2 or change the smount of such
payments.

11. Barrower Mot Released; Forbearance By Lender Not a Waiver. Fxtension of the time {or payment or
modification of amiortizasion of the sums secured by this Securily Instrurmient granted by Lender 1o any successor in
interest of Borrower shall Got operate to release the habnlity of the original Horrower o Borrawer’s successors in
interest. Lender shall oot b7 requiredt to commence proceed gs sginst any surcessar inanterest or refuse 1o extend
time lor payment or olherwise ghotly aimorlizetion of the suims secured by this Security Instrument by reason ol uny
dermand made by the originst Usrrower or Horrower's suceessors i nterest Any lorbearsnce by Lender in exereising
any right or remedy shall not be o weivor of or preciude the exercise of any right or remedy.

2. Successors and Assigns 3oupa; Joint and Several Liability; Co-signers. The covenants snd agreements
ol this Security [nstrument shall bind-and benetit the successors and assigns of Lender snd Borrower, subject to the
provisions of paragraph 17. Borrower's coyenants and sgreements shall be joint and several. Any Borrower who cossigns
this Securily [nstrument bul does not execule the Note (a) is co signing this Security Instrument only 1o Mmortgege,
grant and convey that Borrower's interest in/ine Property under the torms of this Security Instrument; (L) is not
personally obligated o pay the sums secured. by this Security Instrument, and (¢} sgrees thol Lender andd any other
Borrower may agree e extend, modily, forbear o piake any accommeadations with regard Lo the terens ol this Security
Instrument or the Note without that Borrower's consont

13. Loan Charges. 1! the loan secured by this Securily Instrument is subject to o luw which sets maximum loun
charges, and that law is {inglly interpreted so that the dntesest or other loan charges collected or o be collected in
conneclion with the toun exceed the perenstted iinids, (hen (o) any suceh loan charge shali be reduced by the smount
necessary (o reduce the rharge too the persntted ot apd 00 any sums alieady cotleeted hom [orpower wihich
excerded perrtied tunits will be refuieded o Borrower Boader imay chioose Lo rnoke thas sefund by reducing (the
principal owerd under the Nate or by meking e direct payment (o 2sorrower o refund reduces proneipal, the reduction
will be treated as a par bl prepayment without any prepayenent ched ge under the Note

t4. Notlces. Any notice to Horrower provided [or in this Secud iy Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anatier-method The notice shall be directed to the
Properly Address of any other address Borrower designates by noticests Lender  Any notice to Lender shull be given by
first class mail to Lender's uddress slated herein or any other sddress Lender jlesignates by notice to Barrower. Any
notice provided for in this Security Instrurnent shall be deemed to have beca givin to Rorrower or Lender when given
as provided in this parsgroph.

15. Governing Law; Severablility. This Security [nstrument shatl be govieresd by lederol luw end The law ol the
jurisdiction in which the Property is located. In the event thad any provision or clause o2 this Security Instrument or the
Nole conllicts with applicable luw, such conflict shuil not sifect other provisions of this Soeurity Instrumentor the Note
which can be given eltect without the contlicting provision. To this end the provisioni of this Security Instrument and
the Note are declured to be severable
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16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and ol this Security Instrument.

17. Transfer ol the Property or a Benelicial Interest in Borrower, If alt or any part of the Propetty ot sny
interest in it is sold or \ransierred (or il @ beneficial interest in Borrower is sol! or transiereed and Borrower is not @
nalural person) without Lender's prios wrilten consent, Lender may, at ils oplion, require imunediate payment in full of
all sums secured by this Secunily Instrument. However, this option shall not be exercised Ly Lender it exercise is
prohibited by federal law as of the dele of this Security Instrument.

It Lender exercises this option, L.ender shall give Borrower notice of aceeleration The notice sholl provide o period
ol nol less than 30 days [rom the dale the notice is delivered o tailed within which Borrower must pay all sums secured
by this Security Instrument [ Borrower luils to pay these sumis prior (o 1he expiralion of this peried, Lender may invoke
any remedies permitted by this Security instrument without lurther notice or demuend on Borrower

18. Borrower's Right lo Reinstate. [l Borrower meets certyin conditions, Borrower shall hove the right 1o have
enforcementof this Security Insteurnent discontinued st any te prior o e varher of () S days tor sueh other per |
s apphicable faw may specily lor cemstaternent) before sale ol the Praperty pursuent G any power ol sgle contaned in
this Seeurity Insteument, or (1) entry of @ udgment endorcng tis Security Insteument Those conditions oie that
Borrower: (@) pays Lender all sumis which then would be due under this Security Instrument and the Note oy 1l no
acceleration had securred: () cures any default of any other covengnis or ugreements; (c) pays all expenses incurred in
enforcing this Secenily Instrument, including, but not fimited 1o, regsonable attorneys' lees: and (o) takes such oction gs
Lender may reasonably: require 1o assure that the lien of this Security Instrument, Lender's rights in the Praperty snd
Borrower's obligation 15 may the sumw secured by this Secusity lastrumentshatl conbinue unchunged Uponreinstatement
by Borrower, this Secudsanstrument and the obligations secured hereby shall remain (ully effectiveas if no aceeleration
had occurred. lowever, thisiighl to remnstate shall notapply i Wie case of geeelerytion under pacagraph 17

19. Sale ol Note; Change o1 Loan Servicer. The Nole or a partisl interestin the Note (together with this Security
[nstrument) may be sold one of Pisie times without prior notice 1o Borrower. A sale may resull in a change in theentity
(known as the "Loan Services™) that eaitects monthly payments due under the Note and this Secur:ty Instrument. There
also may be one or more changes ol theoan Servicer unrelated ko g sale of the Note. [1 there is » change of the Laan
Servicer, Borrower will be given wrillen notice ol the change in accorddance with paragraph 14 above snd applicable law
The notice will state the name and address of the new Loan Servicer snd the address tc which payments should be made.
The notice will also containany other intormation: eauired by applicable law

20. Hazardous Substances. Borrower shall no. eause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances on or in the Property. Bordwer shall not do, nor allow snyane else 1o do, anythingaffecting
the Property that is in violution ol sny Enviconmentsl Loy e preeeding two sentences shall not apply to the presence,
use, or storage on the Properiy of smoll quantities of Hazardous Substences that are generally recognized to be
appropriale to normal residential uses andd to maintensnce of Lie Propeety

Borrower shall promplly give Lender written notice of any investigation, claim, temand, lawsuit or olher getion by
any governmental or regulatory agency or privale party involviag/the Property und any Hazurdous Substance or
Environmental Law of which Borrower hus actugl knowledge 11 Bartewer learns, of i notihed by uny governimental or
regulatory suthority, thet any removal or other remediation of any-iiasertaus Substance affecting the Property is
necessary, Borrower sholl promptly lake all necessary resiedsal sctions in aceordanes with Environmental Law

As used in this paragruph 20, "Husardous Substances™ are those substances 2étined as 1oxic or hazardous sutstances
by Environmental Law and the [ollowing substences: gasoline, kerosene, other {litipable of tosic petroleum proctucts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos“or tapmaldehyde, and ratiooetive
materials. As used in this paragraph 20, "Environmental Law" means federal Tuws and lewsed the juristiction where the
Property is locuted thatrelate 1o health, sately of environmenial proleetion

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and ugree as [olidws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelesstion tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not priorito acceleration
under paragraph 17 unless upplicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
uction required to cure the default; (¢) a date, not less than 30 days trom the date the notice )s given to
Borrower, by which the default must be cured; and (d) that failure to cure the delault on or before the date
specified in the natice avay result in aceeleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceferation and the right to assert in the toreclosure proceeding the non-existence of a default
or any other delense of Borrower 1o acceleration and loreclosure. 11 the default is not cured on or before the
date spetified in the notice, Lender, st its option, may require immediate payment in full of all sums secured
by this Security Instrument without turther demand and may foreclose this Security Instrument by judicial
proceeding. l.ender shall be entitled to callect allexpenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limiled to, seasonabic attorneys' fees and costs o} title evidence.

22. Release. Upon pavment of sll sums secured by this Security instrusnent, |ender shall releose this Securily
Instrumentwilhaut charge to Horcower Borrower shall puy any recordation costy

23. Walver of Homestead. Borcower waives all right of homestead exemplion in the Froperty.

. o Form 3014 9/90
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24. Riders to this Security Instrument. [f nae or inore riders are executed by Barrower and recorded together
with this Securily [nstrument, the covenants sad agreements ol each such rider shall be incorporsied into and she)
amend and supplement the covenants and sgreements of this Security Instrutment os if the rider(s) were o purt of this
Security Instrument. [Check applicable boxtes) ]

_ 1 Adjustiow Rate Rider [_;_} Condominium Rider I 1-4 Family Rider

Graduaizu Payment Rider i Planned Unit Development Rider | ] Biweekly Payment Rider
Ralloon Fiaer H Rale improvemen! Rider Second Home Rider
1V.A. Rider Other(s) {specily )

BY SIGNING BELOW Zorrower gecepls snd agrees to the tlerms snd covenanls conluine n this Securily
Instrumentand in any rider(s) cesCuted Ly Borrower and recorded with it
Witnesses: [ = A
L ...w/'al'.._:___, (Seul)

VI § (VORI
SANTE R MAnAT g ‘Borrewer

_{Seal)

Borrower

. Cseald e (Se)
‘Borrows r Barrowsr

STATE OF ILLINOIS, (i A County se:

3

[ QA Y ST A 4 Nawsy Public in et o7 saitd county and state de, hereby

cerlify that ___ .,
k T oher e /)},; '/'}"/y . C vy . . . P PN

» personatly kngdwn o me to be the same person(s) whose

name(s) subscribed o the foregoing instrument, appeared betore me this day in 2erson, snd acknowledged thul &l
he signed and delivered the said insteumentas s frec and vo'Giary aet, tor the uses and purposes
therein set lorth. o,

Given under my hand a Vo et O CURPAR: T1YY S BT A i ‘

U FICIAL SEAL” % : o]
My Commission Expires: 7 Adeimann R TEFTI N /}/;%. PR
B . staotilinois Notarf Publie e T
Lach County

This Instrument was prepared by MEBEMEUREON EXvemdi@ 398 18 Goon
&R -BRIIL) 9108 v v WA vy WO A0 A AR 0% Form 3014 9/%0
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LEWDER™S | 09-5%-95417

CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this gty toy of WARTH , 199
and is incorporated inte and shail be deemied to emend and supplement the Mortgage, Deed of Trust or
Securily Deed (the "Security Instrument™) of the sarme dale given by the undersigned (the *Borrower®) to
secure Borrower's Note to
SEARS MORIGAGE CORPORATION. AN (OMID TORPORATION

(the "Lender)
ol the same date and covering the Property described in the Security Instrumentsned locyted 8t
3901 EREMONT 42-5, CHICAGD, ILLIMDIS 60613

{Property Addres]
The Proper!y includes a unit in, together with an undivided interest in the commaon sletnents of, ¢

condominium fechet known as.

WHIGL LY LD MANOR CONDOMINT UM
(Nasms of Condominium Projest)
(the "Condominium Projee™Y [ Lhe owness association of oler endity which acts log the Condoininium
Projct (the *Owners Aswssziazon®) hokds ke to property for the benefit of use ol ity members or
shareholders, the Property aso Jnciwdes Borrower's inderest i the Owners Associalion and the uses,
procerdds aned Lenelits of Borrower's interest.

CONDOMINIUM COVINANTS. I addition 16 e covenants und sgrecients nuade in the
Security Instrurnent, Borrowee aoel Leaw’er Justher covenant and ogree as lollows:

A. Condominium Obligations, Bedawer shalt perform sll of Porrower's r.m!i?u!lnns undee the
Condominium Project's Constituent Documents<he *Constituent Docurnents® are the: (i) Declaration or
any other document which creates the Condotinium Projeet, (1) by Taws; (i1 code of regulations; and
{iv) other equivalent documents. Borrower shalt promptly pay, when due, all dues and assessments
imposed pursuant (o the Constiluent Dotuments.

B. Harzard Insurance. So long as the Owners assasigtion toaintains, with 8 generslly acreplid
insurance carrier, a *master™ or *blankel” policy on the Cvndomnium Proget which s wlnfectoty o
Lender and which provides insutance coverage in the aimourts Jor the peoods, and agasnsd the hazerds
Lender requires, inclucing bee sndd hazards inrtuded within the tececestended coverope,* then

(1) Leader waives the provision in Untlorin Covengit? far the tonihly peyment 1o {ender
ol the yeatly premidm installiments [or hazaed insurunce on the Propedty,

Gii) Borrower's alitigation wider Fnforin Covenant S o iwiatas hazasd isutance coverage
on the Properly i deestied satisbied 1o the extent Dl the cegiueed coversge weptovided by e Owaers
Awactation palicy

Botrower shol) give Leder prompt nelice of any lapse inrequiced hozard insureriecovessge.

In the event of a distibution ol hazard insurance proceeds i liew ol eestorstion or repsir foliowmg ]
luss 1o the Property, whelher to the unil of to comimon elements, ony proceeds payable ic Bortower are
hereby assigned and shal! be puid to Lender for application to the sums secured by the Securi v tnstrument,
with any excess paid to Borrower.

C. Public Lintllity Insurance. Botrower shall take such actions ss may be reasonable 1o insare that
the Owners Associalion tainteins a public liability insurante policy sccepleble i form, smouni, snd
extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or clim for demeges, direcl or copsequential,
gayablc 10 Borrower in connection with sny condemnution or other taking of all or sny part of the

roperty, whether ol the uait o of the common elements, or for any conveyance in liry of condemnagtion,
are hereby assigned and shall be paid tc Lender. Such peoceeds shall be spphed by Lender 1o the sums
sccured by the Securily Instrument s provided in Unifoem Covensnt 10

MULTISTAIE COMDOMIMIUM AMDER Single Faney Farmia Wisa/fraddie Mac UNIFOAM INSTRUMEN!T form Y340 3/90
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UNOEFICIAL cOPY

E. Lender’'s Prior Consent. Borrower shall not, except alter nolice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Property or corsent to:

(i) the abandonment or termination of the Condomintum Project, except lor abandonment
or lermination required by law in the case ol subslantial destruction by fire or other casually or in the case
ol a taking by condemnalion or emiinent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benclit ol Lender,

(i} termination ol prolessional management and assummption of self management of the
Owners Association, or

{iv) any action which would have the effect of rendering the public tisbility insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. H Borraower does nest pay condomunnum dues and assessinents when due, then Lender
may pay them Any amounts disbursed by Lender gnder s paragraph b shall become additions] debt of
Barrower securetd by the Security Instrument. Unless Borrower gnd Lender sgree 1o other terms ol
paymenl, these amaunts shalfl bear interest from the date of disburserment gt the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the lerms and provisions conlained in this
Condominium Rider.

t

A
» . e T s ~
I Ul O _..1(4;,: L. f(seal)
JAMES P, MaHANY Barrowar

L - o (Sean

Horrawer

e o ~ (Seal)

Borrowse

(Seal)

Horrower

QM- o0m  yooipaar o Fras 4ot 3
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