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This dcbt 15 evzdcncod by Borrower s notc dalcd the same date as this Su:umy Instrip: raeAl ("Note“), whxch prowdes f‘or monthly

paymcnts wuh the full debr., zf Aok pmd ‘edrlier, due and payablc on’ - APRIL 1,197 . This Seciitity

Instrument seclres 1o Lender: (a) Lhe répayment of the debi evidenced by the Note, with ingrie<t, and all renewals, extensions and
 modifications of the Note, ®) the puyment oi‘ all other sums, with interest, advancod under parazmph 7 (6 protect the socunly of
" this Socumy Instrumom. and (r..) 1ho pcrformanco of Barrower’s covenanis and agrecmems undez diis anunty Instrumcnt a.nd the
Notc For ths purposo, Borrowe.r does hcreby morlgaco%, grant and convcy 1 Lendcr the’ followmg descibed pmpeny tocated in

County. Iilmols
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paymenis mdy no longer be required, at the aption of Lender, if mongage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain morgage inswrance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agrecment between Borrower and Lender or applicable law.

9, Inspeition. ' Lender or its agent may make reasonable’ entries upon and inspections of the Property, Lender shall give
Borrower notice &t the time of or prior 1 an inspection specilying reasomable cause for the inspection, _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and’
shall be paid 1o Lender. _ '

Tn the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower, In the event of a partial waking of the Property in which the fair marker
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sims secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (2) the tota} amount. of
the sums secured immediately before the taking, divided by (b the fair market value of the Property immedintely before the
aking, Any balance shaii k= paid 10 Borrower. In the event of n partial taking of the Property in which the fair market value of the
Property immediately befeie)the taking is less than the amount of the sums secured immediately before the taking, unléss -
Borrower and Lender oiherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security fiisiinent whether or not the sums are then due, |

If the Property is abandoned by tarrower, or if, after notice by Lender to Borrower that the condemnor offers (0 make an
award or settle a claim for damages, o rower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect and-apply the proceeds, at its option, either 1o sestoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or not thou Sue,

Unless Lender and Borzower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o it.parmaraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lende= Not a Waiver. Exiension of the time for payment or modification
of amorlization of the sums secured by this Security Insuinznt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in inerest. Lender shall not be required to
commence procesdings against any successor in interest or refus: to extend time for payment or otherwise modify amortization of (4
the sumis secured by this Security Instrument by reason of any demung made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remery shall not be a waiver of ar preciude the exercise of any
right or remedy. ‘ ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaess. The covenants and agreements of this
Security Instrumeny shall bind and benefit the successors and assigns of Loader and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenanis and agreements - shall ke joint and several Any Borrower who co-signs this Security
Instrament but does nol execute the Note: (a) is co-signing this Security Instrumient-omiy 10 morigsdge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament (b) is 1ot zersanally obligated to pay the sums
secured by this Security Inscument; and () agrees that Lender and any other Borrower may vgrec to exténd, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Nole without *hat Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to u law which sis maximum loan charges,
and that faw is finally interpreted 39 that the intercst or other foan charges collected or to be collected in rynaection with the loan
exceed the permitted limits, then: (8) any such lean charge shall be reduced by the amount necessary 1o ierues the charge o the
permitted limit; and (b} any sums already collecied from Borrower which xceaded permitted limits will be réfinced to Barrower.
Lender may choose o make this refund by reducing the principal owed under the Noie or by making a difec. payment (o
Barrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notz. . ’

‘14, Notices, Any notice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail o Lender's
address stated hergin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Securily
Instrument shall be deemed lo have been given 1o Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall . be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be’
given effect without the canflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to

be severable,
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J. . 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note.and of this Security Instrument. -

" 17. Transfer of. thePro erty.or 8 Beneficinl Interest in Borrower.  1f all or any part of the Property-or any mu:mst iniis
qold or transferred (or if & bcne cial interest in Borrower is sold or wransferred and Borrower is not a natural person) without

. Lender’s prior written' conscnt, Lender may, at its option, require immediate payment: in' full of all sums.secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

. If Lender exercises this option, Lendcr shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any rcmed:cs permitted
by this 8ccurity Instrument without further. notice or demand on Borrower. -

.18, Borrower’s R:ght to-Reinstate,. If Bomower meets certain conditions, Borrower.shall have the nght to have
.cnforcemcm of this ‘Security, Instrument discontinued at any time prior. (o the earlier of: (a). 5 days {or such other period as
applicable law may spécify” for einstatement) before sale of the Property. pursuant to any ‘power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums . wiich then would be due under- this Security Instrument and-the Note as if no. acceleration had occurred; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenses incurred in.enforcing this Security Instrument, including, but
not limited 1o, reasonable auomcys fees; and (d) takes such action as Lender may reasonably: sequire 10 assure that the lien of this
Security Instrument, Lender's rights in the Property and ‘Borrower’s obligation to pay the sums secured by this Security
Instrument shall cuniirue unchanged. ‘Upon reinstatement by Berrawer, this Security Instrument and the obligations secured
"hiereby shall'remaii fiulty effective as if no accoleration had occurrcd However, this nghl to reinstate shall rot apply in the case of
acceleration under paragrapk. 17,

19, Sale.of Note;. Charge 4f Loan Servicer. The :Note or a partial interest in the Note (together with this Security
Instrument)’ may be sold one 0. more times without prior .notice to Borrower. A sale'may result in a change in the entity (known
8s the "Loar Survicer") that coliects 1nanthly payments due under the Nole and this Security Instrument, There also may be one or

rmuie changes of the Loan Servicer arcelated 10 2 sale of the Noe, If there is a change of the Loan Servicer, Borrower will be
gwen writien notice of the change in-Gccordancs with paragraph 14 abave and: applicable law. The notice will state the name and
address ‘of the new Loan Servicer and the address to which payments should be made. The nolice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower sha'l nct couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in:the Property, Boxower shall not do, nor aliow anyong else to do, anything affecting the Propenty
that is in violation of any Environniental Law, The jreseding two senicnces shall not apply io the presence, use, or storage on the
Property of small quantities of Hezardous Substances wna' aw¢ generally rccogmzed 10:be appropriate o normal residentidl uscs
and to maintenance of the Property.

- Borrower shall prompily give Lender written notice of apy rnvcsugauan. claim, demand, Jawsnit or other action by any
gavcmmenml or.regulstory, agency. or private party. involving { ne Property and any Hazardous Substance or Environmental Law
of which Borrower has actual lmowledge. If Borrower leams, ot is uoified by any govemmental or regulatory sutharity, that an
removal or other remediation of ahy Hazardous Substance affecting 1%¢ Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, “Hazardous Substances” are those subalsices defined as toxic or hazardous substances by

Envirynmental Law and the followmg substances: gasoline, kerosene, uthur{lammable or toxic pewroleum products, foxic <.

pesticides and herbicides, vnlatle solvents, materials containing asbestos or formalzchyde, and radioactive materinls, As used in i
this | h 20, "Eavironmenlal Law" means fedcra] laws and laws of the jurisiliction-where the Property is located that relale ™,

10 health, ety or cnvu'onmcntal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as rollws

21, Acceleration; Remedies. Lendor shall give notice to Borrower prmr to acceleraticn foilowing Borvower’s breach ol“ K
any covenant or-agreement in this Security Instrement (but not prior to acceleration under paragraph 17 unlesy
applicable law provides otherwise), The notice shall specary (n) the default; (b) the ‘action requ red o cure the default; ()
o date, gt less than ‘30 ‘days from ‘thie date the notice'ls given to Bormwer, by which the default i he cured ‘and (d)
that failuie to cure thi¢ defanilt on or before the date specified in the natice may result in acceleration. o the svims soéured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sialderther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o defoult or any other defense of Borrower ta acceleration and foreclosure, If the default Is not cured on or before the
date specified in the nofice, Lender, at its eption, may require immediate payment in fulf of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to collect all expensts incorred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. r»::,unable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of nil sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Bormwc; shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

S : Form 3014 9/90
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