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LAKE COOK MORTGAGE coMpaNy . S : .

550 FRONTAGE ROAD-SUITE 272 j' o
'NORTHFIELD, ILLINOIS 60093

iSpnca Ab(ne Thn. Lme For Reconhng Dula]

MORTGAGE

: o e e e e ‘

)
THIS MORTGAGE ("Secur: 3, Instrument") is given on "MARCE 6, 1892 o . The mortgagor is
RICHARD C. STALZLR | . S
AN.D MARY ELLEN DTAI ”ER HUSEAND AND WIFE '

("Borrowcr") ’I'tus Secunty Ins!:rumeut is gl\' on t -
. LAKE- COOK MORTGAGE COMPAN‘

T T S L

whu.h 18 oxgammdand e:ustmg undcr the lan oi THE ST-&TE OF ILLINOIS = - ', and whose -

address is-550 FRON"AGE ROAD- SU;TE 272 S T U 5
NORTHFIELD ILLINOIS 60093 . . " (*Lender"). Borrower owes Lender the pﬁnc'ipai‘sh'm of-',
_ONE. HUNDRED EIGHTY. SEVEN THOUSAND
AND 00/100 o DollarS(US $ 187, 000 00 )
This debt is evndenced by Borrower s, nota dnted the same date ns this Secrdity. Im,tmmenf( Note"), whnch prowdee. fnrw _
monthly payments, with: the full debt,,if not paid earlier, due and paysble on  AVRIL. 1, 2007 e
This Security Instrument secures. to Lender (a) the repayment of the debt cv:denced by the Note, with mterest, and al! rcnewuis, oy}
extensions. and modifications of the Note; (b). the payment of all other sums, with tn.erest, advanced under paragraph 7't )
protect. the security of this. Secun*y [nstrument and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Barrower dous hereby mortgage, grant and convey to Lender the tollowmg Q_‘

described property, located.in COOK ~ County, linois: &
_THE NORTH, 1/2 OF LOT 30 AND ALL OF LOT 31 IN BLOCK 10 IN "F’"

-RESUBDIVIC;ION 0“' BLOCKS 9, AND 10 IN INDIAN HILL ESTATE BEII\G ,

WA SUBDIVISION IN THE SOUTH 1/2 OF SECTION 29 TOWNSHIP 42 NO}\",rI,

.. Straat, Gity ,

( Property Address ), . ‘

or C T TR e - - ppi08s
ILLINOIS: Single Famulv Fdnnie MaalFrelele M.uc UNIFORMINSTRUMENT ' = - Pawtots o

@ salll.l @B L1 T S v MORTGAGE FRMS £ 19131280-0100 - WOOB21 7201 - BT 15 1
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*payments may no longer be MN@”EE lle@, IA‘LESE 1@@095 in the amount and for the penod

tha! Lender requires) provided by an insurer approved by Lender agrin becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mum:age
insurance ends in zccordance with any written agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lerxder shall give

Borrower notice at the, tune of o Jprior to an mspectron specrfymg reasonable cause for the m‘;pecuon

10, Condemnahon 'I'he proceeds. of any award or claim, for. darnages, direct or consequentta! 1n connectron wrth any

Londernnatlon or other takmg of any part of the Property. or for ‘conveyance in lieu of condemnation, are hereby assigned and
shall he.paid. to Lender :

. . Inthe event of a. totel tnlung of the Property. the, proueeds shall be apphed to the sums secured by th:s Secunty Inetrument
whether or. not then due, with any. excess paid to Borrower. In the event of a partial takrur, of the Property in which the fair
market vzdue of the Property lmmedlate]y before the taking is equal to or greater, than the nmount of the sums secured by this
Secusity. Inistrument 1mmedrately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this. Security Instrument, shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured 1mmed1ate]y before the takmg, dwxded by (b) the fair market value of the’ Property 1mmed:ate1y_'

before the tekmg Anv balance ‘shall be. pard fo Borrower. Ini the event of a partial takmg of the Prcuperty in which the fair
market value of t’e Dn)perty rmmedratelv before the takmg is less than the amount of the sums secured immediately hefore the
taking, unless Borrov er and Lender otherwise agree in writing or unless apphcable law otherwise provides, the proceeds shall
be dpplred to the sums .a“(‘.t!“d by this Secunty Instrument whether or not the sums are then due,

If the Property i§ at,e.v on *d by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to mnke an
award of settle a. clalm for oumr a8, Borrower fads to ree.pond to Lender within 30 daye after the date the nolice is Ewen,
Lender is uuthonz,ed to coilect an(’ ar p]y the proceeds ut its option, either to rcstoretlon or repuir of the Property or 1o the sums
secu-sd by t}us Secunty Instrumen ¥ whether or not then due.

. Unicss Lender and Burrbwer oth =rv 10. agree in writing, any apphcatlon of proceeds to pnncrpal shall not extend or
postpone the due date of the monthly payments =oferred 10 in paragraphs | and 2 or change the amount of such pyments.

1, Borrower Not Released Forbearame Bv Lender Not a Waiver, Extensron of the time for payment or modrﬁeatmn )

------

not operate to, release lhe Irabrhty of the ongmal Bor ro‘ es ot Borrower s succeesors m mterest Lender shalt not be requlred tol

commence proceedmgs agamst any successor in- mteres; ur refuse to extend time for pa) ment or otherwrse modd‘y amommtlon
of the sums secured by this Secunty lnstrument by reascn of any demand made by the ongrnal Borrov)er ar Borrower S
successors in mterest Auy forbearance by Lendt.r in exercising uny right or remedy shall not be a waiver of or preelude the

exercise of any nght or remedy .
12, Successors and ASSIgns Bound Jomt nnd Several Liap! aty; Co-srgner-r The covenants and agreements aof this

Security In::trument qhall bmd and. “benefit the :uccessors and assigns of Lender and Borrower, sitject to the provisions of

pareg,rnpb 17 Borrower s, eovenants and agreements shall be joint and aevernf ‘Any Borrower who co- signs this Secunty

Instrument but does not execute the Note @ is co-qlgmng this Security Inst ument only to ‘mortgage, grant and convey tbat o

Borrower's interest in. the Property under the, terrm of this Securlty Tnstrument; (k) s not personallv oblrgated to pay the sums
secured by thrs Secunty Instmment and () ugret.s that Lender and any other Borrower :aay agree to extend, modrt’y, forbear or
make any accommodatrons wuh regard to the terms of this Secunty [nstrument or the Nele without that Borrower s, ¢onsent,

13, Loan Charges Tf the lonn secured b} ‘this Security Tnstrumiént is subject fo a law t'hrch sels maxrmum Ioan charges,

loan exceed the perrmtted hnuts then (a) any such loa,n charge shall be reduced by the amount nec ,s'u.ry to rediice the charr,e‘

t the perrrutted limit; and ) an} sums alrgady collected from Borrower which exceeded pemntteo linits will be refunded to
Borrower Lender may ehoose to make thls refund by reducmg the pnncrpql owed under the Note ar Dy maklng a drrect
payment to Borrower, If a refund reduces principal, the reduction will be treated as 8 partral prepry*ent without any

prepayment charge under the N ote.

14, Nohees. Any nolice to Borrower provided for in this Ser.urrty Instrument shall be given by dehvermr, rt orby mmhng'.

it by, first ciass mail unless apphcable law requires use of another method, The not:ce shall be directed to the Proper‘y Address
of .any other address Borrower desrgnates by notice to Lender Any notice to Lender shall be grven by first class marl to‘
Lender s addrees stated herem or zny other address. Lender desrgnates by, notrce to Borrower, Any notice provrded for i in this
Secunty instrument shzdl be deemed to, have been given | o ‘Horrower or Lender when given as pronded in thrs pnragrdph

15 Govermng Law, Seremhlhty Thrs Secunty Instrument ehall be governed by federal law and the law of the

.....

to.be severabie - _
16 Bnrrower’s Copy Borrowet ehall be grven one conformed copy of the Note and of thm Secun!y instmment

DPS 1082
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17, Transer o the PUN@:EH@IAL&G@HM e Proertyor ay neret n i

is sold or transferred (or if a“beneﬁc:al interest in Borrower-is sold or transferred and Borrower is not a natural persan), wlthout
Lender's prior written. consenl, Lender ‘may, atsits"opti on, require immediate pdyment in full of all sums secured by this
Security Instrument. How ver, this optmn shall not be exerclsed by Lender if exercise is proh:baied by federal law as of the date
of this Security Instnument; -

If Lender exercises this ophon Tender shal! gwa Borrowc:r nolice of ncceleration. The notice shall provide a period of not
less than 30 days from, the date the notice is delivered or mailed ‘withiin-which Borrower must pay all sums secured by this
Security. Instrument AF) Bon'ower fails, to.pay, theseisums pnor io the expiration of this period, Lender may invoke any remedies
permitted by this Security, lnstrument wnhout further notice or demand on Borrpwer..

. . 18..Borrower’s. Right_.tv, Reinstate. 17 Barrower meets certain condmom,, Borrowur shall have the, right to_have
enforcement of this Security Inatrurnenf discontinued at any time prior to the eartier of: (a) 5 days (or such other penod a8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condltlons are that Borrower: {a) puys
Lender all. sums whtch the.n would, be due under this Security Instrument and the Note as'if no“accelerstion had ocenrred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, biut not liniited to, reasonable attorneys® fees; and (d) takes such action as Lender may re&.sonabiy require to assure
that the hzn of tus. ‘-‘;cunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instriqent shall’ continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the

Ubhgntmns secured hevsb v shall remain fully effective as if no ncceleration had occurred. However, this right to reinstate shall .

not apply in the case of gcesissation under paragraph 17.

19, Sale of Note; Chanpc of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or miors times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer"} that coliesis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer Unrieted to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordanrs with pamgraph 14 abave and applicable law, The notice will state the nume and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other

information required by applicable law.

20, Hazardous Substances, Borrower shall (ot ezuse or permit the presence, use, disposal, storage, or release of any

Flazardous Substances on or in the Property. Borrower shall not do, nor allow anyoge. else to do, anything affectmg the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substauces thut are genernlly recognized to be appropriate to normal

residential uses and to maintenance of the Property.
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Borrower shall pmmptly give Lender written notice of any invisiigution, claim, dsmand, lawsuit or other aclion by any f':j y
governmental or regulatory agency or private party involving the Propw’ y/and any Hezardous Substance or Envxronmental Law s
of which Borrower hdis actunl knowledge. If Borrower learms, or is notificd by any governmental or regulatory suthonty, that ¢
any removal or other remediation of any Hazardous Substance affecting the P{opeity is necessary, Borrower shall promptly take (3

all nmes.sary remedial actions in accosdance with Environmental Law,

. As used in this paragraph 20, "Hazardous Substances” are those substances dufined as toxic or hazardous substances by e

Environmental Law and the following substances: gaaolme, keros;ene, other flammails 2 toxic petroleum products, toxic .
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, sa radioactive materials. As used in
this peragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheze.the Property is located that

relate to health, sufety or environimenta! protection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower punr to acceleration following Borrower’s bruuh '

of uny covenant or agreement in this Security. Instrument (but not prior to acceleration under mngrnph 17 unless
applicable law provides otherwise]. The notice shall specify: (a) the default; (b) the nction reqmred 10 cure the default;
{c). u date, not less thun:30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thut Eailure to cure the default on or before the date specifi ed in_the notice may result in acceleration. of the sums
secured by this Secunty Instrument, foreclosure hy judicial prnwedm;, and sale of the Propu'ty The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of .u.default or any other. defense of Borvower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, - Lender, at.its option, may require immediate payment in, full of all sums
secured by. this-Security, Instrument wathout further, demand and may foreclose this Security lnstrument hy judicial
proceeding, Lendeér shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including,. but not.Jimited tn, rensonable attorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrmower shall pay any recordation costs,

. 23, Waiver of, Homesteud Borrower wajves all right of homestead exempnon in the Property. - .
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