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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of |
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the |
+ provisions of paragraph 9.b. Borrower's covenants and agreements shal! be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant
#nd convey that Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sims secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to evtend, modify, farbear or make any accammadetions with regard to the terms of this Security Instrument or
the Nntc without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as
provided in this paragraph,

14, Governing aw; Severability. This Security Tristrument shall be governed by federal law and the law of the
jurisdiction in which tie Property is'located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiirable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can.be given effect witiwut the conflicting provision. To this.end the provisions of this Security Instrument and the
Noteare declared to be severable...

15, Borrower’s Copy. Bormwer shall be given 6ne conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns-and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender Or Lander's agents to-eollect the rénts and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrawer of
Borrower's breach of any covenant or agreemei “i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property ss trustee for the becr’s of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal ezcurity only.

.. ..t Lender gives notics of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shalt be entitled to...
collect and receive afl of the rents of the Property; and (c) each rennat of the Property shall pay all rents due and unpaid tog 7
Lender or Lender's agent on Lender's written demand to the tenans. o

* Borrower has not exécuted any prior assignment of the rentsand has not and will not perform any act that would <
prevent Lender from exercising its cights.under, this paragraph 16. s

Lender shall not be required to'enter upen, take contro! of or maintain ths Property before or after giving notice of’
breach to Borrower. However, Lender or a judicially appointed receiver raavdo so at any time there is a breach, Ay

application of rents shall not cure or waive any default or invalidate any other rigitt or remedy of Lender. This assignment

-of rents of the Property shall terminate when the debt secured by the Security Instrament is paid in full. % ‘
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 5 folows: £2

g

17, Forectosure Procedure. If Lender requires immediate psyment in full under ravapraph 9, Lender may

foreclose this Security, Instrument by judicial.proceeding.'Lender shall be entitled 1o collect all.expensesm
incurred in pursuing the remedics provided in this paragraph 17, including, but not liraited to, r__t‘:asontgb!::\'I
sttorneys’ fees and costs.of titlé evidence. _ Rt oV EERNLEE g

* 18! Release. Upbh-payment of all sums secured by this Security Instrument, Lender shall relase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.. o SRR

19. Waiver of Homestead. ‘Borrower waives all right of homestead exem ptionin the Prop‘exii-y'.‘ )
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20. Riders io this Sccerity Instrument. If one or’ more riders are executed by Borrower and recorded together
with this Security [nstrumeiit.(he covenants of each such rider shall be incorporated into and shalt amend and
supplement the covenants and sr¢ements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es;]

{"] Condominium Rider _ [ ] Groduated Payment Rider [ JOther [Specify)
[ I Planned Unit Development Rider |__| Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrecs 10 fhe terms contained in this Security Inqtrumcnt andinany
¢ rider(s) esecuted by Borrawer and recorded with it

AW L .
By e | Vinilh f Brpcoe (Sea)

KENNE'H P.~BRISCOE A Bachelor -Borrower

{Seal)

-Borrower

(Seal) M/ W’ﬂm ) _ {Seal)

~Borrower nusseu F. AHRENS A Bacheirs . ~Borsower

- STATE OF JLLINOIS, C M/\ o ~ Countyss:

, & Notary Public in and for said county and state do hereby

certifythat KENNETH P. BRISCOE and
RUSSELL F., AHRENS

, personally known to me o be the same person(s) whose
name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they/
hesghe  signed and delivered the said instrument 23 his/her free and volumary gct, for the uses and purposes

therein set forth. _
Given under my hand and official seal, this 12 dayof  March , 1882

My Commission Expires: MIA/‘%

Nota rv Pubh

‘ "OFFICIAL SEALM
This Instrument was prepared by:  ¢rown Mortgage Co,. KATHI VULISTIS
@D, - 4Rl wion | st Notary Public, State of Illirois

Wy Commission Explres H!ZG!ﬁi l
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