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EQUITY CREDIT LIKE RORTCACE

THIS MORTGAGE ("Seccurity Instrument®) is given on _Macch 3 ,
19 a3 Tne wmorrgegor is Frank M, Corrado ¥ wife ¥aren L. Caorcado
("Borrower”), This Security Instrument is given to 'The Firci Natioral

Rark ¢f Chicarcc , which is a hational Benk organized and
existing under the lavs of _the U.S.A. vhose addresa

1n 1 Tirer Natignal Pléza Chyatilinois RREID {"Lender™), Borrovwer oves
Lender the maxi{mum principal sum of Porty Vive Thowuand % Q07100

Dellars (U.§, § A0, 000400 3, or ciie aggregate unpaid amount of all) loans and

any disbursements made by Lender pursuant to that certain Eguity Credit Line
Agreement of even date herewith executed by Borrower ("Agresment™), whichever
is lesy, The Agreexsnt is hereby incorporated in thim Security Instrument by
reference. This debt in evidenced by the Agreement thich Agreement provides
for wonthly interest payments, with ths full dabr, 1f not paid earlier, due
and payadle on demand at any time after seven years from the date of thia oL
Securitry Instrument. The Lender will provide the Borrower with a final ’ 2
paymert. rotice at least 90 deys before the finsl payment must be made. The N
Agreement zrovides that loans may be made from time to time during the Draw
Period (ar cefined 4n the Agreement). The Draw Period may be extended by L
Lender 4n Ycs-sole discrerion, but in no event later than 20 Yeara from the

date hereof. /411 future loans will have the same lien pricrity as the

eriginal loan. “shis Security Instrument mecures to Lender: (a) the repayment

of the debt evidented by the Agreement, including all principal, interest,

and other charges a3 provided for in the Agreement, and all renewnls,

extensions and medirications; (b) the payment of all cther sums, with

interest, advanced under paragraph & of this Security Instrument to protect

the security of this Sccurvity Instrument; and (¢} the performance of

Borrower's covenants and afivenents under this Security Instrument and the
Agrzement and all renevals, estensions and modifications thereof, all of the
foregoing net te exceed twice vhe maximur principal sumn stated adbove. For

this purpose, Borrower does hecshy mortgage, grant and convey to Lender the
feliowing described preperty lccrtid in Cook

County, Illineis:

Lot 8 in Block 1 in Goedon's addition to South Evansyon, in the ‘
South West Quarter of the Naovth West Cuarter of section 19, Townghip

41 North, Renge 14, East of the Third Podneipal Meridian, In Look
County, 11linois: comonly known as 931 ®idge Court, Evanston,
[T14nois.

Permanent Tax Number: 11-19-119-005

which has the address of _ 921 Ridge Court .
Evanston Illinois RUEDY {"Property 2adress ).

TOGETHER WITH &1l the improvements now or hereafter erezced on the
property, and all easements, Tights, appurtenances, rents, roysicies,
mineral, oll and gas rights and profite, tlsims or demands withh rispect to
insurance, any and all awards made for the taking by eminent dowedn.~vater
rights and stock and all fixtures now or hercafter a part of the ployerty.
All replecements and additions shall also be covered by thie S=cur{ty
Instrument. Al)} of the foregcing is referred to in this Security Inst7iinent
as the "Froperty™,

LOSIATTEH

BORROWER COVENANTS that Borrower is lavfully selsed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property i{s unehcumbered, except for encumbrances cof record.
LCITUWer wWaltanis and Wwill derend generally the titie to the Property against
all claims and demands, sublect to any encumbrances of record. There is a
prior mortgage from Borrower to Chicago Federal 5&LA dated _08/13/70
and recorded as document number _ 21243170

nn e N . -
l; 2 ) ‘r“ )C:’ I 2 (?




a307

Geib

UNOFFICIAL COPY: = - .

COVENANTIS. Borrower and Lender covenant and agree as follows: ';

1. Faywent of Principal and Intereat. BSorrovwer shall promptly pay
whean due the principal of and interest on the debt evidenced by the Agreement.

z. Application of Payments. All payments recelved by Lender ghall
be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens, Borrower shall pay all taxes, assessments,
charges, fines, and impositions attridbutsbls to the Property, and lsaschold
payments or ground Trenta, if any. Upon Lender's regueat, Borrower ahall
promptly furnifsh to Lender all notices of amounts to be paid under. this
paragraph. The Borrower shall make these payments directly, and upon
Lender's reguest, pronoptly furnish to Lender receipts evidencing the payments.

Borrovwer shall pay, or ceuse to be pald, vhen due and payable 2ll taxes,
assessments, Water cherges, sever charges, license fees and other charges
against or in connection with the Property and shali, upon reguest, promptly
furnish 7o Lender duplicate receipts. Borrower may, in good faith and with
due diYigzrnce, contest the validity or amount of any such taxes or
sssesaments, provided that (s) Borrover shall notify Lender inm writing of the
intention ¢f Borrover to contest the same before any tax or assessment haa
been increscesi by any interest, penaities or costs, {(b) Borrower shall first
ke all corite.r~d paymenrs, under protest if Borrower desires, unless such —
conteat shall (uspend the collection thereof, (c) neither the Property nor
any part thereof orinterest therein are at any time in any danger of being
s0ld, forfelted, Yort or interfered with, and (d) Borrower shall furnish auch .
security am may be.equired in the contest or ss requested by Lender. :

4, Bazard Insuraure. Borrover shall keep the improvements now
existing or hereafrer erectzu.on the Property insured sgains:r loss by fire,
hazards included within tht term "extended coverage™ &nd any other hazards
for wvhich Lender requires insrrence. Trhis insurance ghall be maintained in
the amounts and for the periods that Lender reqguires. The insurance carrier
providing the insurance shall be ~hosen by Borrovwer subject teo Lender’s
approval which shall not be unressonably withheld,

All insurance pelicies and renevals shall be acceptable to Lender and
ghall include &8 standard mortgage claus.. ) Lender shall have the right to
hold the policies and renevals. If Lendsr/requires, Berrower shall promptly L
give to Lender all receipts of paid premivms and renewal notices. In the
event of lecss, Berrower shall give prempt nétfcs to the insurance carrier and :
Lender. Lender may make proof of loss if noct nede promptly by Borrower. -

Unless Lender and Borrower ctherwise agree in writing, insurance
proceeds shall be applied to restoration or repalr of ihe Property damaged, -
1f the restoration or repair is economically fessibls lender's security is
not lessened and Borrower is net in default under this Srzurity Instrument or
the Agreement., If the restcration or repalr is not econoricslly feasible or
Lender‘s securlty would bz lessened, the insurance proceeds shall be applied
to the sums secursd by this Security Instrument, whether orinct then due,
with sny excess pald to Borrower, If Borrower abandons the rrosrety, or does
not answver within 30 days & notice from Lender that the insurarce :carrier has
offered to settle a claim, then Lender may collect the insurance pror=eds,
Lender may use the proceeds to repair or restore the Property or Lo pay subs
sscured by this Security Instrunent, vhether ar not then due. The IC-aay
pericd will begin when the notice {s given.

If under paragraph 18 the Property 1s acquired by Lender, Beorrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums securad by this Security Instrument immediately prior to the acquisition.

£ Preservation ard Maintenance of Property; Leasebolds. Borrowver
shall not destroy, damage, substantlally change the Property, allow the
Property to dateriorate, or commit waste, If this Security Instrument 1s on
2 leasehold, Borrower shall cemply with the provisions of the lease, and If
Borrover acguires fee title to the Property, the lexsehold and fee title
shzll not merge unless Lender agrees tc the merger in writing.

Page 2




cument Mo, 2916P

. JUNOEFICIAL COPY’

. Protection of Lender's Rights the Property. 1f Borrower falls
to perform the covenants and agreements ccntnined in this Becurity
Instrument, or there is a legal proceeding that may Bignificantly affect
Lender's righte in the Properry (such as a proceeding in bankruptey, probate,
for cundemnation or to enforce laws or regulaticnas), then Lender may do and
pay for wvhatever 1o necessary to protett the value of the Property and
Lender's rights 4n the Property. Lender's actions may include paying any
surs secursd by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Froperty to make Tepaire. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender urder this paragraph sball vecome
additional debt of Borrower sscured by this Security Instrument, Unless
Borrover and Lender agree to other terms of paywent, these smoiumts shall bear
intereat from the dste of dlebursement at the Agresment rate and ahall be
payable, with interenst, upon notice from Lender to Borrover requesting
payment .

7 Inapection. Lender or $1s agent may make reasonable entries upon
and fosyections of the Property. Lender shall give Borrower notice at the

time of or prior tc mn inspection mpecifying reasonable cauvse for the
inspeciira

8. Goudemnation. The proceeds of any avward or clalm for damages,
direct or ceolsrguential, in connection with any condemnation or other taking
of any part o1 c¢ch: Property, or for conveyance in lieu of condemnation, are
hereby assigned (ard shall be paid to Lender.

In the event of a tota) taking ¢f the Property, the proceeds ahall he
applied to the suma cicured by thime Security Instrument, whather or net then
due, with any excesa pald o7 Borrover. 1In the event of & partial taking cf
the Property, unless Boriower and Lender othervise sgree in vwriting, the suss
mecured by this Securlity inst-ument shall be reduced by the amount of the
proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured irmediately before 7he taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be
paid to Berrowver.

If the Property is absndonsad by lor-rovwer, or {f, after notice by Lender
to Borrever that the condemnor offers e make an saward or settle & clalm for
damages, Borrowver falls te respond te Lardor within 30 daya after the date
the notice is given, Lender is suther{zed ts .collect and apply the proceeds,
at its obtion, either to restoration or repui of the Property or te the sumns
secured by thisg Security Instrument, whether /'ur not then due.

g. Borrover Kot Released; Forbearance By Lender Ket a Waiver.
Extension of the time for payment or medification o7 nmwortization of the suxs
secured by thils Security Instrurent granted by Lenduox 2o .sny successor in
interest of Borrover shall not coperate to release the liabflity of the

.
)

¢

eriginal Borrower or Borrower's successors in interest, Lender shall mot be il;
required to commente proceedings against any successor in luterest or refuse o~
to extend time for payment or otherwise modify amortizaticn o7 the sums £
secured by this Security Instrument by reason of any demand Dade by the ?;1
original Borrower or Borrover's successors {n interest. A walve.. in ohe or ti
more instances of any of the terms, tovenants, conditions or proyvizions -~}

herecf, ©r of the Agreement, or any part thereof, ghall apply to <le
particular instance or instances and at the particular time or times only,

and no such waiver shall be deemed a continuing waiver but all of thoe ceras,
covenents, conditicns and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
Fo walver shall be asserted against Lender unless in writing eligned by Lender.

10. Svcressora snd Asaigns Bound; Joint and Several Liebility;
Co-gigners. The covenants and agreements of this Security Instrumant shall
bind and benefit the successors and assigns of Lender and Berrower, subject
te the provisions of paragraph 15, If there is more than one party as
Borrower, each of Borrower's covensnts and agreements shall be Joint and
several, Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: {(a) i{s co-signing this Secur{ty Instrument only to
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martgage, §rant and convey that Borrover's intereazt in the Property under the
terms of this Security Instrum=nt; (b) is not perscnslly obligated to pay the
sums securad by this Security Instrument; and (c) sgrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sacurity Inastrument or the
Agreement without that Berrowver's consent.

11. LlLoap Charges. I7 the losn secured by this Security Instrument is
subjecec to & lav which sets maximum losn cherges, and that law ia finally
interpreted so that the iriterest or scher loan charges collected or to be
collected in connecticn with the lonn exceed the permitted limits, then: (a)
any auch loan charge ephall be reduced dy the amount necessary to reduce the
cherge t6 the peruitced limit; ard (b) any sums already collected from
Borrower which excevded permittad limita will be refunded to Borrower.

Lender may chonse to make thls refund by reduclng the principal oves under
ths Azreement or by maliing a direct paymenr to Borrower., 1If a refund reduces
prinzipsl, the reduction wiil be treated es & parcial prepayment without any

prepayment charge under the Agreement.

12, Rovizes. Any notice to Borrover provided for in this Security
Instruser: sghsell be given by delivering it or by mailing it by firnt clazs
mall unlers appliceble lav requires use of another method. The notice shall
be directod 7o the Property Addreas or any other address Berrower designates
by notice to Lender, Any notice to Lender shall be given by firsar class mail
to Lender's adcress stated herein or any other address Lender deaignates by
notice to Borruver Anv notice provided for in this Securirty Instrument
shall be deemed to nava tzen given to Borrower or Lender vhen given as

provided in this oilagraph.

12, Qovernizg Lav; Leverablliicty, Thias Security Instrument ahall be
governed by federal iaw ant-che lav of Illincis. in the svent that any
provision or clause of this Security Instrument or the Agreement conflicecs
with applicable law, such curnclict shall not affect other provisions of this
Security Instrument or the Agrécment which can be given effect without the
conflicting provisicn, To this ~pu the provisions of this Security
Instrument and the Agreement are ccclared to be saverable,

14, Assaignment by Lender. Lencer .may asaign all or any puctien of its
interest hereunder and its rights granre! herein and Iin the Agrecment to any
person, trust, financlial institutien ecoCrrporation as Lender may datermine
and upon such assignment, such assignee (hu)l thereupon aucceed to all the
rights, interests, and ocptiens of Lender harelr and 4in the Agreement, and
Lender shall thereupen have no further obligecions or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrowver; Due
on Sale. If all or any part of the Property or any interest in (t is mold
or transferred (or if a beneficial I{nterest in Borrrwes is sold or
transferred and Borrower {5 not a natural person) wiithuyt Lender's prior
written consent, Lender may, at lte option, require imiesiate payment in full
of #l! sups secured by this Security Instrument. However, this option shall
not be exercised by Lender if exerclse is prohibited by fedural law as of the

date of this Security Instrunent.

1f Lender exevcises this optlion, Lender shall give Borrower-arcfice of
acceleration. The notice shall provide a pericd of mot less thaii 50 days
from the date the notice 1 delivered or mailed within which BorrotUer must
pay all sums secured by thig Seccurity Instrument. If Borrower failp-to pay
these sums prior to the expiration of this pericd, Lender pay invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrower.

16. Borrover's Right to Reinstate. If Borrover meets certain
zonditions, Borruwer ghall have th: right i have enfvicement of this
Security Inscrument discontinued st any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had nc sccelerstion occurred; (b) cures any dafauvlc of any
other covenants or agreementa; (c) pays all expenses incurred in enforcing
this Securlty Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such scticn as Lender may reasonably ruguire to
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Property and Borrower's cobligation toe pay the swna secured by this Security
Inatrument shall continue unchanged; lnd (e) not use the provision more
frequently than once every five years. Upon reinstatament by Borrower, this
S2curity Instrument and the obligstions secured hereby shall remain fully
effective a2 1if no acceleration had oceuired. However, this right to
reinstate shall not epply 4in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrowver ahall not be in default of any provision
of any pricor mortgage.

18, Acceleration; Remedles, Lender ahall give nmorice to Borrowver
prior to acceleration following: (a) Borrower's fraud or materisl
misrepresentation in connection with this Security Instrument, the Agreenment
or thi Equity Credit Line evioenced by the Agreement; (b) Borrower's failure
to meet the repayment terms ©f the Agreement; or {c) Borrower's actiona or
{nactions which sadversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwiase), The notice ahall specify: (a) the dafault; (b) the
action required to cure the default; (c) a date, not lens than 30 days from
the date the notice {p given to Borrowver, by which the default must be cured;
and {231 hat faflure to cure the default on or before the Gate specified in
the notsir= may result {n acceleration of the sums sacured by this Security
Inatrument, foreclosure by judicizl proceeding and sale of the Property. The
notice ghall further inform Borrover of the right to reinstate after
acceleratiza und the right to assert in the foreclosure proceeding the
nonexistence ¢ a defsult or any cother defense of Borrower to acceleration
and foreclosure 1f the default is not cured on or before the date specified
in the notice, Lrznder at itg option mey require {mmediate payment in full of
all sums secured Ytithis Security Instrument without further demand and may
foreclose this Securidly Instrument by judicial proceeding. Lender ahall be
entitled to collect &)l ‘sXpenses incurred in legal proceedings purauving the
remedies provided In thils ~aragraph 18, {ncluding, but not limited to,
reagonable attorneys' feeps and comts of title evidence,

19. Lender in Possessico.  Upon acceleration under paragraph 18 or
abandonment of the Property ard_ a’” any time prior to the expiration of any
period of redemprion following j._lcial sale, Lender (in person, by agent or
by Judiclally appointed receiver. &hz)l be entltled to enter upon, take
pessession of, and marage the Property and to cellect the rents cf the
Property including those past due, “ary .rents collected by Lander or the
receiver shall be applied first to paymirnt of the costs of management of the
Property and collaction of rents, incluGire, but not limited to, receiver's
fees, prexiuns on recelver's bends and ressonable sttorneys' fees, and then
to the sums secured by this Security Instrumért. Nothing herein contained
shall be construed as constituting Lender a morigagee in possession in the
absence of the taking of actual poessession of thr froperty by Lender pursuant
to this Paragraph 16. In the exercise of the povers herein granted Lender,
no liatility shal) be asserted or enforced against =nder, all such 1iability
being expressly weaived and released by Borrower,

20. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument,.

21. Waiver of Homestesd. Boerrovsr waives all right of Yomestead
exemption in the Property.

22. No Offsets by Borrover. No coffset or claim that Borrowe: Ziow has
or may have in the future sgainst Lender shall relieve Borrower from >aying
any amounts due under the Agreement or this Security Instrument er fruw
performing any other obligetions conteined therein,.

23, Riders to this Security Instrument., 1If one or more riders are
executed by 3orrower and recorded together with this Security Instrument, the
covecnants and agreements ol ¢tsch such rides ahall dbe {ncorperated inte and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) ware a part of this Security Imstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants .
contained in this Security Instrument an ,’n any rider(s> executed by

X
X

Borrower and recordi_?withlit
N e Borrower

T
- R ~ad . -
Frank M, Corrado ‘?’ﬁ_f//mw‘-’ /7 7
Karen L. Corrado

porrowver

(Space Below This Line for Acknowledgment)

e
STATE OF ILLINOIS, LOﬂP\ County ss:

. guSAer M . BQJJ;KL »+ & Notary Public in and for said
county and state, do hareby certify thatFrank M. Corrado F wife
Xaren L. Corrado + Perscnally known to me to be the
same peracn(s) wvhose name(s#) is (are) subscribed to the foregoing instrument,
appear:d vefore me this day in person, and scknowledged that Lhey
signed snZ.delivered the paid instrument as their free and voluntary act,
for the uszs and purposes thereln set forth.

ven y.des oy band _and cofficial seal, this "ﬁ\ d £
f&m& 1992k Y —CL‘,— \"" °
£ :u‘uh—»77f Qﬁ,{réﬁ:w

Norary Public™ —

e

e §

My Ccmmission expires:

1
:;_“. ‘g‘\.’ ; t} I
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