@Hm&rcmcneo U N O FF I(Cf‘ AEC OP;Y
Equity Credit Line

THIS MORTGAGE ("Security Instrument”) is given on __FEBRUARY 27
js _Sotiris Xalotzis AKA Sotiri Knlotsis & frances ralatets, wmarvied tovoch othey

Mortgage

1992 . The mortgagor

~

e e e I ("Borrower”}.
. This Securlty Instrument Is given to . Khe_Firos_ Moational Bank of Chigage

{! whichls & National Bank_ organized and exisling under the laws of _the United States of America
whose address is _2ne First National Plaza Chicage  lllinois 80670 {("Lender’). Borrowar owes
) Lender the maximum principal sum of TWENTY THOUSAMND AND NO/I0Q
T Dollars (U.5. 5 20,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Barrower
\ ("Agresement”}, whichever is less, The Agreement is hereby incorporated in this Security Instrument by reference.
e This debl is evidonced ty the Agreemant which Agreemaent provides for monthly interest paymaents, with the fult
- dabt, it nol paid carler, due and payable five years fram the Issue Dale (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days botore the final payment must be made. The
: Agreement provides thatl loans may be made lrom time 1o time during the Draw Perlod (as deflined in the
L Agreemant). The Draw Period may be extended by Lender in is sole discretion, bul in no gvent later than 20
years from the'date hareol. All Tuture Toans will have tho siune lien priority as the ordginal loan. This Security
Instrumont securesto Lendor () the repayment of e debt ovidenced by the Agreement, Including all princlpal,
interest, and othér gnarges as provided Tor in the Agreement, and all renewats, extensions and medlifications; (D)
the payment of all\=inir sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Seauiity Instrument; and {c) the pedormnance of Borrower's covenants and agreemants under
this Security Instrument avd the Agreement and all renewals, extensions and modifications therecf, all of the

foregoing not 1o exceed twice te maximum principal sum staled above. Far this purpose, Borrower does hereby

mortgage, grant and convey i Lender the following described property located in Cock County,
Ninois:

The Woat 172 of Lot 1B Ln Fisaak De Lugach's Ruth

Acres, a Sub- iy,
divisilon of the South 1/2 of the

Southeast 1/4 of section 10, an

" ‘ A f’ 3 ‘.
the Socuth 1/2 of the Scuthweat 1,4 of the HRorthwaest /1 of section - ! . '\_,
11, Township 37 Mocth, Range 12, Zant of the Third Brincipa)l L e
Meridlan, In Cook County, 111linsia . [ \ Rat
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Permanent Tax Humber: 231-10-203-0H8, , ot
which has the address of 8938 W. _98th Place. . . ... e /_ ... Palos Hille . %
Uinoles _6046% . ("Proporty Addinsy”) EJ'E

TOGETHER WITH alt the improvements nov or hereaher erected on the pioperty, and all easements, rights, |
appurtenances, rents, royalties, mineral. oil and gas rights and profits, claims (or demands with respect (o Ov
insurance, any and all awards made far the taking by eminent domain, water rights.znd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be’ coyered by this Security
' Instrument. All of the foregoing is referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrowar is lawlully seised af the eslate hereby conveyediand has the right 1o
mortgage. grant and convey the Property and that (he Property is unencumbaered, oxcept 1or encumbrances ot

record. Borrower warrants and will detend generally the title 1o the Property against all claims “and demands,
sublact to any encumbrances of record, There is a pior morngage from Borrower 10 us

dated NAL and recordod as document number _RA

COVENANTS. Borrower and Lender covanant and agree as lollaws:

1. Paymeni of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. Al payments received Dy Lender shall be applied firs! 1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositkans attributable to
the Property, and leasehold payments or giound rents, it any. Upon Lender's request, Borrower shall promptly
lurnish to Lender all notices of amounts lo be paid under this paragrapit. The Borrawer shall make these
paymants directly, and upon Lender's roquost, promptly furnish e Lendor rocalpts ovidencing the paymants.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges agains! or in connhectlon with the Property and shal, upon request,
promptly furnish to Lender duplicate receipts. Barrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shal! notify Lerder in wriling of
the intention of Borrower to contesl the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Sorrower desires, unless
such contest shall suspend t{he collection thereof, (¢) neither the Property nor any part thereof or interest therein
are at any time in any danger of being scld, toreited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by lire, hazards included within the term “"exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subjecl
to Lender's azorovat which shall not be unreascnabty withheld.

All Insurance pclicles and renewals shall e acceptable to Lender and shall include a standard morigage clause
Lender shall have the ight to hold the policies and renewals. if Lender requires. Borrower shall promptly give to
Lender all recelpts =1 puid premiums and renewal nctices. 1n the event of loss, Borrower shall give prompt notice
to the insurance carrlerand Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrcwrr ntherwise agree in writing, insurance proceeds shall be applied to restaration or
repair of the Property damcyed, If the restoration or repair is economically leasible, Lender's security is not
lessened and Borrower Is not in daefault.under this Security Instrument or tha Agreement. i the resioration or repair
is not economically teastble ar Lenrier's securlty would be lessened, the Insurance proceeds shall be applied 10
the sums secured by this Securlty ins'iunient, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or ones not answer wihin 30 days a notice from Lender that the insurance
carrier has offarad to settle a claim, ther l'ender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property of 10 pavsums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nouns-is given.

If under paragraph 18 the Propenty is acquired by cender, Borrower's right 1o any insurance policles and
proceeds resulting from damage 1o the Property pricit= the acquisition shall pass 1o Lender to the extent of the
sums sacured by this Security Instrument immediately prici 2o the acquisition.

5. Preservation and Maintenance of Properly; Leuseacids. Borrower shall not destioy, damage,
substantially change the Property, allow the Property to deterlorrie or commit waste. If this Security Instrument is
on a leasehold, Borrower shail comply with the provisions of the fsase, and if Borrower acaquires {ee title ta the
Property, the leasehold and fee titie shall not merge unless Lender agrres 'o the merger in writing.

8. Protaection of Lender’'s Rights in the Property. !t Borrower fails t¢” z@form the covenants and agreemaents
contatned In this Security Instrument, or there is a lagal proceeding thal may Zigeillicantly affect Lendar's righis In
the Property (such as a proceeding in bankruptcy, probate, for condemnation <=-{c enforce laws or regulations),
then Lender may do and pay for whatevear is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lender's actlions may include paying any sums secured by a lien which has priority aver this
Security Instrument, appearing in courn, paying reasonable attorneys' fees, and entering o0 the Property to make
repairs. Afthough Lender may take action under this paragraph, Lender does not have .o dozo.

Any amounts disbursed by Lender under this paragraph shall become additional debt ol Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amiounts shall bear
Interest from the date of disbursement al the Agreement rate and shall be payable, with interest, J)20n notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabfe cause for the inspectlon.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Properly, or for conveyancae in tieu of condemnaticon, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total armount of the
sums gsecured immadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Propeny s abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to rospond to Lender within 30 days after the date the
notice Is given, Lender is authorized 1o coliect and apply the proceeds, at its aption, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall nol operate to release the liability of the ariginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successofs in interest. A walver in one or
more instances of any of the terms, covenants, condilions or provisions hereof, or of the Agreement, or any par
thereof, shall apply to the particular instance or instances and al the particular time or timegs only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security tnstrument and of the Agreement shall survive and cartinue to reimain in full force and effect. No waiver
sha!l be asserted agains! Lender unless in wriling signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benofit the successors and assigns of Londer and Borrower,
subjoct to tha/rovisions af paragraph 5.t there 1s maore than one party as Borrowor, each of Borrower's
covenants and agreements shall be jolnt and several. Any Borrower wha co-signs this Security Instrument but
does not execuls tha Agreement: (a} is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the terms of this Security Instrument; (b} is nol parsonally obligated
o pay the sums secured by this Securdty Instrurnent; snd (e) agrees thal Lender and any othar Borrower may
agree to extend, modily, iarhear or make any accornmodations with rogard 10 the terms of this Security Instrument
or the Agreement withouvtbar Borrower's consent.

11. Loan Charges. If the'loan-secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally internreted so that lhe interest or other loan charges collected or 10 be collected in
connection with the loan exceed (thz warmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the charge to the permitied limit; and (b) any sums already collected trom Borrower
which exceeded permitied limits witl ba rofunded to Borower. Lendor may choosoe to maks thls refund by
reducing the principat owed under the Agreement or by making a direct paymaont to Borrowar. (T rofund reduces
principal. the reduction will be treated as oa_partial prepayment without any prepaymant charge under the
Agreement.

12. Notices. Any notlce 1o Borrowor provided Lor ipshis Security Fostrument shall be given by delivering It or by
malling it by firsl class mail untess applicable law reduires use of another method. The natice shall be directod to
Ihe Properly Address or any other address Borrower deglgnatos by nottce 1o Lender. Any nalice to Lender shalf bo
given by first class mail to Lender’'s address stated hereisi gr any other address Lender deslgnales by notice 1o
Borrower. Any notice provided for in this Security Inastrumin! shall be deemed 1o have been given to Borrower or
Lender whan given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.si:ail be governed by federal law and the law of
inols. In the event that any provision or clause of this Security Iristrument or the Agreement conflicts with
applicable law, such conllict shall not attect olthar provisions ol thls Sacurily Instrumant or ihe Agreemont which
can bo given ellect without the confilcting provision. To this and the provis'ans of this Socurlly Instrument and the
Agreemeni are declared to be severable.

14. Assignment by Lender. Lender rnay assign all or any portion of its inlerest hereunder and its rights granted
harsin and in the Agreement to any person, trust, financial inslitution or corporatioh as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, inlerosts, and options of Lender
herein ancd in the Agreement, and Lender shall thereupon have no further chligations or liabditizg thereunder.

15. Transler of the Property or a Beneficial Interest in Borrower; Due on Sale. |2l ar any part ol the
Property or any interest in it is sold or translerred (or il a beneficial interest in Borrower is sold oi_Llransferred and
Barrower Is nol a natural person) without Lender's prior written consent, tender may, at its\option, require
immedlate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exarcised by Lender il exercise is prohibited by federal taw as of the date of this Security Instrument.

If Lendor exercises this oplion, Lender shall give Borrower notice ol #cceleration. The notlce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Socurity Instrument. 1 Borrower tails o pay these sums prior to the expliration of ihis periocg,
Lander may invokae any romaedies pecmitted by this Scecurity Instrument ar the Agroamaent without furthiar notlen or

domand on Barrower.

16. Borrower's Right tc Reinstate. | Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior to the entry of a judgment entorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable altorneys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrowoer's obligation to pay the sums securad
by this Securily Instryment shall continue unchanged: and (e) not use the provislon more frequently than once
every live years. Upon reinstatement by Borrower, Lhis Security Instrument and the obligations secured hereby
shall remain fully effective as it no acceleralion had occurred. However, this right 10 reinsiate shall not apply in the
case of aceeloration under paragraph 15

23
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give nolice 1c Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreemert or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meel the repayment terms of the
Agreement; or (c) Borrower's actions or inaclions which adversely atiect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o cure the default; (¢) a dale, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the norexistence of
a default or any other defense of Borrower t¢ acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fult of all sums secured by
this Security Instrurent without further demand and may foreclose this Securily Instrument by judicial proceeding.
Lender shall be entiicd to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inciuding, but not limited to, reasonable attorneys’ fees and costs ol title evidence.

19. Lender in Posses 1ol Upon acceleration under Paragraph 18 or abandoriment of the Propeny and at any
time prior to the expiration ci'any period of redemption following judiclal sale, Lender (in person, by agent ar by
Judicially appointed recelver) shaiii be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeny nriuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the co*s of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums rareceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. N7ithing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absence of thetaking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcise of the powers herain granted Lender, no liability shall be asserted or anforced
agalnst Lender, all such liability belng expressiy »valved and released by Borrower.

20. Release. Upon payment of all sums securad oy this Security Instrurnent. Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim lhat Burrower now has or may have in the future against
. Lender shall relleve Borrower from paying any amounts due une the Agreement or this Security instrumernt or
from petrforming any other obligations contained therein.

23. Riders to this Security Instrument. |i one oi more riders are execuled by Borrower and recorded
together with this Security instrument, the covenants and agreements of ei ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Soeurity Instrument as it 1he rider{s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenziis nontained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Instrament.

/‘ "
A, //r~/9 B ////fw,/u_z,)

-8
Sotiris Kalatzis AKA-Sotiri Kalatzis _/ -Borrower

" // Pt P ,Z ced” (1,/ e

Frances Kalatzis ‘Borrower

e
\-?’/7: X (Space Below This Line For Acknowlegment)

This Document Prepared By: __
Equity Credit Center, The First Hatiomal Brnk of Chicago, Suite 0482, Chicargo, 1L 667D

STATE 05 ILLINOIS, County ss:

; . e
VL eeheng . a Notary Pubtic in and for said county and stale, do hereby
certhy that__sotiris xalstzis AKA Sotirj Kalatzis § Frances Kalotzis, morried foeach other

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to the foregoing rnstrument
appeared before me this day in person, and acknowledged that signed and
delivered the said instrumemnt as free and voluntary act, Ior thé uses and purposes lherein set forth.

Given under my hand and officiai seal, this /nti day o(—/—////l A (1/ Qz/ /

. e T

s
My Commisslon expires: f/ 7/1 “OITITIAL SEAL® (. / Py {v.(* coada

PRISC! LA LEBRON

' otary ['o Hv!nnmunnis
FNBCUUG ) IFD Jotang T, _6/18i51-%

ﬁﬂolary Public

my wuuu st x np
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