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"~ This Mortgzage ("Security Instrument) isgivenon .~ Rarch 5, 1992 . The Morigagor is
LISA J. CCUPAS, A WIODOYW

. whoseaddressis 5277 WEST OHIO STEEET,CHICASO,!L &D544

“ {"Borrawer™). This Secusi,vinstrumeni is given lo

© MIDMUEST FUNOING CURPORATYIGN .~ =~ . . . -

+ which is organized and existinc underthelawsof 1t e 15015, . . . . and whose address is
A ™~ 1026 31st Streeat, 3L412¢ 401, Downers Growve, JL &C513 . .

** N~ {Lender). Borrower owes Lendei tie principal sumof Sixty Thousand Fiwve nrundred and

nec/st100 - .
Dollars (US. S 50.500.00 ). This debt is evidenced by Borrower's nole daled the same datz as 1his
Security Instrument {"Mote™}, which prir/iriesfor monthly payments. with the full debt. if not paid eartier. due and Lo
payable on Aprii 1, 2022 . /ihis Security instrument secures 1o Lender: {2} the repaymens of ihe debt T3
evidenced by the Note, with interes!, and all renuwals, extensions and modifications; {b}) the payment cf all olher sums, ¥
with interest. advanced under Paragraph 6 (o protect the security of this Security Instrument: and (c) the pefformanceof <°
- Borrower's covenants and agreements under 15 Security Instrument and the Note. For this purpose, Borrower does -
herebiy mortgage, gran! and convay to Lender tne/inllowing described property located in =
cogox . . o . County. Winois: T

L0 LAT 66 (EXCEPT THE NCORTH I3 FEET FOW STREETY iN BLOCX 3 IW E.P. STEVENS

ADDITICON TO CHICAGO, BEING A SUBDIVISIO«S LF-THE EAST (172 OF THE SDUTHEAST V174
2. OGF THE KORTHWEST /4 DF SECTION 9, TOWUNSHKIP 39 NORIH, RANGE 13, EAST 0F THE
- THIRD: PRINCIPAL RERIDTIAN, N COOK rFrOURTY, JLLINOIS. '

T Tam 1.D.-2:16-09-117-9089 S e e

. which has the address of .. 5237 WEST OHMIO STREET . - cCHICAGC
- o [Street] . .. — {Caty}

* Minois T 80884 ' (Propenty Address™); ~
o o [Zip Code] ) »

TOGETHER WITH all the improvements now or heraafier erected on the property, and all easements, rights,
appurienances, rents, royaliies, mineral, oif and gas rights and proiits, waler rights and stock and all feauras now or
. hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A1l of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of 1he estale hereby conveyed and has the sight 1o
mortgage, grant ard convey the Property and that the Property is unencumbered, except for encumbrances of record.
.- .. Borrower warranis and will defend generally the title to the Property against ail daims and demands. subject io any

.. encumbrances of record. . S .- . . : .

LR ALY 3 PFoTS I I
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date &f the moathly payments, which are referred aldgrapit®. or hé a of such paymenis. Any

excess proceeds over an amount required to pay all outstanding indebledness under the Noie and this Security

Instrument shail be paid to the entity legaily entitled thereto.

8. Fees. Lendar may collact leas and charges authorized by the Secretary.

9. Grounds for Acceieration of DebL

(a) Detault. Lender may. except as iimited by reguiations issued by the Secrelary in the case of payment delaulls,

require immediate payment in full of all sums secured by this Securty insirument ¥:

AL (i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security instrument prior
- to or on the due date of the next mconthly payment. or
. (i) Borrower defaults by fading. for a period of thirty days, io perform any other obdigalions conlained in this
L Security instrument.
: (b) Sale Without Credit Approval. Lender shall, ¥ permitted by applicabie law and with the prior approval of the
£ Secretary, require immediate payment in full of all the sums secured by this Security Instrument i:
by (i) AB or part of the Proparty. or a beneficial interest in a trust owning 21 or part of the Property. is soid or
E otherwise transferred {(other than by cdevise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her prindipal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has nol been approved in

4 accordance with the requirements of the Secretlary.
. {c) No Waiver. if circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does nct require such payments, Lender does not walve its rights with respect 1o subseguen! events.
{d) Regulatiuiis of HUD Secretary. In many circumsiances regulalions issued Dy the Secretary vill imi Lender's
rights. in the ©=2se of payment defaults. 1o require immediale payment in full 2and foreciose if not paid. This Security
Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.
{e }Mortgage Nt 1haured. Borrower agrees that should this Security instirument! and the nole secured therchy not
be eligible for insur7we under the National Housing Act within &2 2ATs from the date heseod,
Lender may. at its’crien and notwithsiz nding anything in Paragraph 9, require immedizte paymaent in full of &1
sums secured by this Sevurity Instrument. A written stalement of any authorized agent of the Secrelary dated
stbsequentld 60 DAS from the daie hereof, dedining 16 insure this Securily instrument and the
note secured thereby, shal! b deemed condlusive proof of such ineligipiiity. Notwithstanging the foregeing, this
: option may not be exercised %y Lender when the unavaiability of insurance is solely due io Lender’s fallure 10 rem3
o : a mortgage insurance premium 15 the Secretary.
d 10. Reinstatement. Borrower haca Jight 1o be reinstaled if Lender has required immediate payment in iUl because
of Barrower's failure to pay an amount Jue 1~der the Note or this Security Instrument. This nght applies even aller
" foreclasure proceedings are instituted. To | einstate the Security instrument, Borrower shall tender in a lump sum all
oo amaunts required 10 bring Borrower's acccunt ~urrent including. 1o the exieni they are obligations of Borrower undes
‘ this Security Instrument, foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly
associated with the loredosure proceeding. Upo' reinsiatement by Boriower, this Security Instrument and the
obligations that it secures shall remain in elfect as ¥ Jender had not required immedizie paymen! in fufl. However,
Lender is not required to permit reinstatement #: (1) ‘Li:nder has accepled reinsiaiement afier the commencemeni of
toreclosure proceedings within two years immediately preceding the commencement of a current foreciosure
proceeding, (@) reinstatement will preciude foreclosure ¢ n dinferent grounds in the future. or {fi) reinstalement will
adverseiy affect the priosty of the lien created by this Securfy instrument.

11. Borrower Not Released; Forbearance by Lender y!uta Waiver. Exiension of the time of payment or
modification of amorization of the sums secured by this Seculit/irstrumert granted by Lender 15 any Successor in
interest of Barrower shali not operate to release the liability of theon jinal Borrower or 2orrower’s successor in inleresl.
Lender shall not be reguired 1o commence proceedings against any ~uIcessor ininlerest of refuse o extend lime for =

TR s ey
R (L hre R S

e s

payment or otherwise modify amortizztion of the sums secured by this Sccurity Instrument by reason of any demany P
P made by the original Borrower or Borrower’s successors in interest. Any {orooarance by Lender in exercising any right o
F or remedy shall not be a waiver of or preciude the exercise of any right or | emicdy. o
= 12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigyners. The covenants and agreements of -
o this Security Instrument shall bind and benefit the successors and assigns Gf Lancer and Scorrower, subject o the =
= provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jouil Zindsaveral. Any Borrower who x

ca-signs this Security Instrument but does not executa the Note: (a) is co-signing ibi=-Securily Instiument only 10

N mortgage. grant and convey that Borrower's interest in the Property under the terms of ihis Securily Instrument: (D) is

) not personally obligaied o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any oiher
: Borrawer may agree to extend, modify, forbear or make any accommodalions with regard loie ierms of this Security

instrument or the Note without that Borrower's consent. : : : -

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy Orlivering it or by
matling it by first class mail unless applicabie law requires use of ancther method. The notice sii2" bz direcied to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Leiler shall be given by
first cizss mail to Lender’s address stated herein or any address Lender desigrates by nolice 10 Bowrrs-ar. Any notice
provided for in this Security Instrument shall be deemad toc have been given to Borrgwer or Lender when given as
provided in this paragraph. : - - : )

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions cf this Security Instrument and tha
Note are declared to be severable. )

15. Bosrower's Copy. Borrower shall be given one conformed copy of this Security instrumenl.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the renls and revenues of
the Property. Borrower authorizes Lender or Lender’s agenils to collect the rents and revenues and hereby directs each
1enani of the Propenty to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s nolice to Borrower of
Borrower’s breach of any covenarnt or agreement in the Security Instrument, Botrov-er shall collect and receive 2ll renits
and revenues of the Property as trustee for the benefit of Lender and Bormrower. This assignment of renls constitutes an
absolute assignment and not an assignment for additional security only. ]

If Lender gives notice of breach to Borrower: (a) all rents received by Earrower shall be held by Sorrower as lrustee
for benefit of Lender ondy, to be applied 1o the sums secured by the Security Insirument; (b) Lender shali be entitlad to
collect and receive all of the rents cf the Property: and (c) each tenant ol the Propeity shall pay all rents fue and unpaid
to Lender or Lender's agent on Lender’s written demand o the tenanl. o .

Borrower has not executed any prior assignment of the rents and has not and wil not perform any act thal would
prevent Lender from exercising its rights under this Paragraph 16. :

K Lender shall not be required to enter upon, take control of or maintain the Froperty before or afier giving notice of
£t breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
- application of rents shall not cure or watve any default or invalidaie any other right or remady of Lender. This
K.~ assignment of rents of the Property shall terminate whan the debt secured by the Security instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM 2791
ISC/FMDTIL//0651/{2-91)L PAGE3CF4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERismadathis Sth daycof Narch 1992 and is incorporaled inio
and shall be deemed 1o amend and supplement the Morigage. Deed of Trusl or Security Deed ("Securily instrument’) ¢f
the same date given by the undersigned ("Barrower”) 10 secure Borrower's Note ("Note") to

MIDWESTY FUNDING CORPORATION, AN 1LLINC!S CORPORATIDYN
- {the "Lender”) of the same dale and covering the propeny descsibed in the Security Instrument and localed al:

237 WEST OHIO STREET,CHKICAGO, !t B5064&4%
{Property Adcrers)

THE NOTE CONA'AS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWWINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AilY SMNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

-
-

-

N

ADOITIONAL COVENANTS. In addrion ta the cavenants ai;d agreements made in the Security Insirument.
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMch | CHANGES
{A} Change Date

The interest rate may change onthe frstdayol Julxy, 1593 . and tha! day cf each succeeding
year. “Change Date” means each date on which the interest -ate could change.

{B) The Index

Beginning with the first Change Date. the interes? rale will e Lased on an index. “index” means lhe weeklly average
yvield on United States Treasury Securities adjusted o a constant 7aa/vrily of one year, as made avaiable by the Federal
Reserve Board. “Current Index” means the most recent index figure a..zlable 30 days before the Change Dale. if the
index {as defined above) is no longer avaiable, Lender will use as a hiew !ndax a2ny index prescribed by the Secretary.
As used inthis Rider, "Secretary” means the Secratary of Housing and Jrban Development or his or her designee.
Lender wil give Borrower notice of the new Index

(C) Caiculation of interest Rate Changes

Before each Change Date. Lender will calculate a new interest raie by adding e.—armginof 7 us : .~
percentagepoinis{ 2 . cooo %) 10 the cument index and rounding the sum 1o the reares! one-eighlh 15
of ona perceniage point (0.125%). Subject to the limits stated in Faragraph (D) of this [ixder. this rounded amount w3l be o
the new interest rate until the next Change Date. o
{D) Limits on Interest Rate Changes >

The interest rate will never increase or decrease by more than one percentage point (1.0%] o. any single Change <
Date. The interest rale will never be more than five percentage points {5.0%] higher or Iower than o2 initial interest raie.

{E) Caiculation of Payment Change

if the intereslt rate changes on a Change Daie. Lender will calculate the amount of monthiy payment of principal
and interest which would be necessary o repay the unpaid principal balance in full 5t the maiurity date ai Lhe new
. interest rate through substantially equal paymenis. in making such calculation, Lender will use the unpaid principat
balance which would be owed on the Thange Data # there had been no default in payment on the Note, reduced by tha
amount of any prepayments to principal. The resuit of ihis calculation will be the amount of the new monihly payment of
- principal and terest. - A - o .
{F) Natice of Changes
) Lender will give notice to Barrawer of any change in the interest rale and monthly payment amounl. The nolice
must be given al least 25 days before the new monthly payment amount is due, and must set forth {i) the date of the
notice. {i) the Change Date, (il the old interest rate, (tv) the new interest rate, {v} the nevw monthly pavment amounil,
{vi} the Current index with the date it was published, (vii) the method of calcualing the change in monthly payment
* amourtt, and (vill} any other information which may be required by law from time totime.

ISC/FARMRID * =/ /0681 /{2-31)-L FAGEi QF 2 2731 .
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