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" Lender the principal sum of _ TWENTY THOUSAND AND %0/100

. Winois 60618 ('Property Address"):

- Funds. Unless an agreement is made or applicable law requires interes! to be paid, Lender shall not be required

- to Funds was made The Funds are pledged as addmona! secunty ror .he sums secured by ghis

“agtrument. ~ T M
- - '

. payabie on 03/13/99 . This Securlty instrument secures to Lender: (a) the repayment of the

"WEST HALF (1/2) OF /CH. NORTHBAST QUARTER (1/4) OF THE NORTHEAST
" THE THIRD PRINCIPAL H?".LDIAN’, LYING NORTH OF ELSTON ROAD.

. appunenances.rents royalties, mineral, o and gas rights ant profiie, -water rights and stock and all fixtures

with fimited variations by ;unsdu:bon to constitute a security instrument covering real propeity.

= Home Equity Loan Mortgage
“ THIS MORTGAGE (‘Security Instrument”) is given on __MARCH 9 . 1992__ The mortgagor
.. i _Javier Q. Gambos and Maria Del Carmen Ganboa, Hig Wife In Joint Tenancy.
) (Bosrower”).
- This Security Instrument is given to First Chicago Bank of Ravenswood .

whichisa _State Bank organized and existing under the tawsofthe State of Iliinois
whose address is _1825 West Lawrence, Chicago . HWinois 60640 (TLender). Botrower owes

Dcllars (U.S. $ 20,000,00 ). This debt is evidencad by Borrower's nole daled ihe same dale as this
Security instrument ("Nola?, which provides for monthly payments, with the hdl debt, i not paid sadier, due and

debt evidencad by the Note. with interes!, and all renewals, exiensions and modifications; (B} ihae payment of ali
other sums, with interest. advanced under paragraph 7 1o proiect the security of this Security Instrument. and
{c) the performance of Borrower's covenants and agreements under this Security instrumen and the Nale. For
this purpose. duorower does hereby mornigage, gram and convey o Lender the foliowing descsibed property
locatedin _____“cogr _ County, Hlincis: , )

THE SOUTH HBLF 1/2) OF IA)T EIGHT (8). .B\LL OF 10T NINE {9) IN BLOCK
SEVEN (7} IN RACEZ S) SUBDIVISION OF THE ®AST HALF (1/2) OF THE
NORTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER (1f4} AND THE

QUARTER (1/4) OF SECLION 23, TOWNSHIP 4C NORTH, RANGE 13, EAST OF .

L¥L “f_,.f " (=S A P VeR o .

Permanent Tax Number: 13-23-213-008, , ( | . o ST
which has the address of 3839 N. Kimball Ave. & ‘ ) ) " Chicago

TOGETHER WITH all the ﬁnpravemems now or hereafter esac e on the p.roperty and ail easemenls, rights,

now or hereafter a parn of the property. AnrepiacemeE:sandaddnJms.,haﬂalsobecoveredbythrsSeame
instrurnent. All of the foregoing is referred 1o in this Security Instrumeni-ac the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslale lerzby conrveyed and has the right
to modgage. grant and comnvey the Property and that the Property is unencuniercd, except for encumbrances
of record. Borrower warrants and will defend generaily the title to the Propeity agsuist all claims and demands,
subject to any encumbrances of record. There is a prior mottgage from Borrower 12 Agecica's Morigage

Servicing dated _05/15/87 and recorded with the _cookx | County Recorder of
Deedson____________asdocument pumber__3617697T . (Prior Mortgage™):

THIS SECURTI’Y lNSTRUMENT oombmes uniform covanan!s for national use and nor it iatorm covenanls

UNIFOHM C()VENANTS Bonower and Lender covenant and agree as fd!mvs .

1. Payment of Principal and lnterest; Prepayment and Lale Charges. Bomrower shall pfomp:ly pay when
due the principal of and interest on the debt emdenced by the Note and any prepaymem and iale cnarges due
under the Note. -

. - 2. Funds for Taxes and lnauranca Lender ar ns opnon may reqmre Bonower to pay to Lendel on the
day monthly payments are due under the Note, untll the Note is paid in full, a sum (Funds’) equal 1o one-tweifth
of: {a) yearly taxes and assessments which may atlain priority over this Secusity Instrument; (b} yeady Isasehoid
payments or ground rents on the Property, if any; (c} ysardy hazard insurance premiums; and {Jd) yeary
morigage insurance premiums, if any. These Rems are called "escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msured or guarameed by a
federal or state agency {inciuding Lender if Lender is such an institution). Lender shalt apply the Funds to pay
the escrow itesms. bLender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, uniess Lender pays Bonrower interest on the Funds and applicable faw permits
Lender to make such a charge. Borrower and Lender may agree in writing that intergst shall be paid on the

ta pay Borrower any inlerest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit




I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto
the due dates of the escrow ftems, shall exceed the amount required to pay the escrow ltemns when due, the
excess shaill be, al Borrower’s oplion, elther promptly repaid to Bostower or credited to Borower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficlent to pay the escrow items when due,
Bonmrshal!payloLanderanyanmuﬂlneoessalytomke upmedeﬁdem-ylncneormorepawnerﬂsas
required by Lender. -

' --~Uponpaw)emhhﬂdansumssewred by this Security Insutrumem, Lender shall promptly refund 1o
Borrower any Funds held by Lender. I under paragraph 19 the Propesty is sold or acquired by Lender. Lender
shall apply, no later than immediately prior 10 the sale of the Property or iis acquisition by Lender, any Funds held
by Lender at the time of application as a credht against the sums secured by this Security Instniment.

3. Application of Payments. Uniess appiicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to acctued Interest; second, to past due insurance; third, to curent
billed insuwrance; fourth, to past due principal; Nth,locurremblledprhx;ﬁpal sb:m tocharges sevemh topnncipal
due; and last, to accroed but unbied insurance.

-, Charger: Liens, Bmdmﬂpayadmxw.assassmemdmrgw.ﬁnesammmanMUelo
the Property whicn may aftain priority over this Security Instrument, and leasehold paymeits or ground rents, if
any. Bomrower stall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay (b1 on time directly to the person owed payment. Bofrower shall promptly fumnish 10 Lendar
al notices of amounts (o) paid under this paragraph. If Borrower makes these payments directly, Borrower shall
prompity furnish to Lende 1 7. ceipts evidencing the payments.

. Borrower shall prompty db.. :hargeanyllenwhﬁ:hhaspdomyovermisSequylnsuunmexcemformaPnOt
LT Mortgage uniess Borrower: () ziprees in writing to the payment of the obligation secured by the lien in a manner
e acceptable 1o Lender; (b) cozests in good faith the lien by, or defends agsinst enforcement of the lien I, legal

’ ‘| proceedings which in the Lender’s Gplhiicn operate to pravent the erforcement of the tien or forfeltura of any part of

ot e

; the Property: or (c) secures from tha Foider of the lien an agreemem satisfactory to Lender subordinating the llen Pl
|- tothis Security Instrument. [f Lender detwsmi'nes that any part of the Property is subject 1o a lien which may atiain ({3 -
- : peiofity over this Security Instrument excapt for the Prior Mortgage, Lender may give Borrower a notice klentifying -
: the lien. Barmshﬂlsmisfythelienamiecmmnmoftheadbnsselfonhabwem 10 days ofthegbnng :
of notice. - U T A
.73 LS. Hazard Insurance. Bmmvershaﬂ kb.pmelmpl'ovemerttsnmvaxmmgothereaner erecied on the R
I Propertymmedagammss by fire, hazards inciujed within the term "extended coverage™ and any other hazards
| for which Lender requires insurance. This insurance (hah be maintained in the amounts and for the periods that |
: Lender requires. mmsuranceearrierpmvidmme-w"weshanbedwosenbyBonauefmb]edtoLender's
:| approval which sha¥l not be unrezsonably withheld.
! --— Al insurance policies and renewals shall be aocep!al:‘e ‘o Lender and shall incluce & standard mongage
: clause. Lender shall have the right to hold the policies and rerewsls. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. rthe event of loss, Borrower shall give prompt
notice to the insurance carmier and Lender. Lender may make proof . ioss if not made promptly by Borrower.
- Unless Lender and Borrower otherwise agree in writing, insurance roceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or repair is econom cally feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lerd~’s security would be lessened, the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
‘Lender that the insurance carrier has offered to settle a claim, then Lender may colect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or to pay sums secured] by this Security lns1mmen1
whether or not then due. The 30-day period will begin when the notice is given. - -

Unless Lender and Bomrower otherwise agree in writing, any application of promeds 10 pﬂncipai shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 ana = £« ehange the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Bortower's rigb’ 1o any insurance .
poticies and proceeds resulting from damage 1o the Property priof to the acquisition shall p&"a 12 Lender to the
extent of the sums secured by this Security Instrumetit immediately ntior to the acquisition.
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g} €. Preservation and Maintenance of Property; Leasehokds. Bommower shall not destrcy, damage or
\‘3 . substantially change the Property, allow the Property to deteriorate or commit waste. H this Security Instrument is
o on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tiﬂe xo the
L " Property, the leasehoid and fee title shall not merge unless Lender agrees to the merger in writing. -~ -
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7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower faills to peﬂorm the
covenants and agreements contained In this Security Instrument, or there is a ltegal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender’s actlons may include paying any sums secured by a llen
which has pricrity over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering
on the Propeny !o rnake repairs Anhough Lender may take acﬂon under this paragraph 7, Lender does not have
to do so. e

~o Any amounts dlsbursed by Lender under this paragraph 7 shall become addmonaj deb1 of Bom)wer secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall
: bear interest from the date of disbursement atthe Note rateand shallbepayab!e with interest, uponnotioefrom
- Lande' to Borrower requesting paymment. @ -

) - --.. if Lender required morigage Insurance as a condlﬂon of maktng 1he Ioan socured by this Sewmy lnsirumem
Borrowar shall pay the premiums required to maintain the insurance In effect until such time as the requirement for
1.he insurance lerminates in accordance with Borrower's and Lender’s writlen agreement or applicable law., - ., .

.. 8. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property.
Lender shall give Bonower notice at the time of or pdor to an inspection specifying reasonable cause for the

inspection. Lt ‘ S _ 2
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.. . 9. Condamnatior. The proceeds of any award or claim lor damages, direct or consequentiaf, in
... connection with any condemnation or other taking of any part of the Property. or for conveyance in lieu of
... condemnation, are hereby assigned and shall be paid to Lender. - ‘ . .

277 In the event of a total laking of the Proparty. the proceeds shall be applied 10 the sums secured by this

s, Security instrument, whether or not then due, with any excess paid 1o Borrower. in the event of a pantial taking
" of the Propesty, unless Bowower and Lender otheswise agree in writing, the sums secured by this Securtty
" Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Propery
immediately before the taléing. Any balance shall be paid to Bormower. . B

<. if the Property is abandoned by Borrower, or i, after notice by Lender to Bomrower thal the condemnor
=7 olfers to make an award or setlle a daim for damages, Borrower fads 10 respond [0 Lender within 30 days afler
....: the date the nolice is given, Lender is authofized to collect and apply the proceeds, at its option, either 1o
' rastoration or repair of the Property or 1o the sums secured by this Secusity Insirument. whether or not then

due. B S e .
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e Unless ‘wender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
».  exiend or postrone the due date of the monthly payments refesred 1o in paragraphs 1 and 2 of changa the
~, . amount of such f.ay nents. s . Lo L -
10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment o
.. modification of amorication of the sums secured by this Security Instrumenl granied by Lender to any
- SuUCCessor in interest o Brarower shall not operale to reiease the iiabllity of the original Sormowsr of Boimowec's
.. succassors in interest. Lyix’er shall not be requied 1o commence froceedings against any suCCesSor in
... interest or refuse 10 extend “ine for payment or oiherwise modify amoitization of the sums secured by lhis
.- Secwsity instrument by reason 4 any demand made by the osginal Borrower of Bomower's SUCCesSOrs in
. imterest. Any forbeararce by Len’er n exercising any righl or remedy shall not be a walver of or preduds 1he
exsscica of any right of remedy.

11. Successors and Assigns [lound; Joint and Several Liability; Co-signers. The covenan!s and
agreements of this Security Instrurmes snall bind and benefit the successors and assigna of Lender and
Borrower, subject W the provisions of par2ymph 17. Bormower's covenants and agreements shall be joint and
. several. Any Botrower wha co-signs this Suouity instrument bt does not execuie the Note: (a) is co-signing
.. this Security Instrument only 10 morngage, graui and convay Lhat Borower's inlerest in the propenty under the
' temms of this Security Instrument; (b) is not perscialy obligated 10 pay the sums secuwed by this Security
... Instrument; and {(c) agrees that Lender and any oli:er borrower may agree 1o exiend, modiy, torbear or make

. any accornmodations with regard to the terms of this Security Instrument or 1he Nole without that Bormrowes's

COnSent. R

. 12. Loan Charges. If the ican secured by this Secum; I"s'nsment is subject 1o a law which seis maxdmum

ioan charges. and that law is firally interpreted so that the idriest or other loan charges collected of 10 be

coilected in connection with the lcan exceed ithe permitted limis, then: {a} any such loan charge shall be
... reduced by the amount necessary 1o reduce the charge lo'ise permilted limdt; and (b} any sums already
. coilected from Baaower ‘which exceeded penmitied himits will be refinded to Bomrower. Lerder may choose 10
make this refund by reducing the principal owed under the Note or by muidng a direct payment lo Borrower. 1
a refund reduces principal. the recuction will be treated as a panial prepa oyt without any prepayment chasge
under the Note.

13. Logislation Affecting Lender's Rights. If enaciment or expiration ¢ appiicabie laws has thwa efiect of
rendering any provision of the Note or this Security Instrument unenforceable accixdding 1o its tesms, Lender, at
its option, may require Immediate paymnent in full of all sums secured by this Saecurly Inslrument and may
invoke any remedies permitted by paragraph 20. H Lender exercises this option. Limnder shatl take the steps
speciied in the second paragraph of paragraph 17. ‘ S

14. Notices. Any notice 10 Borrawer pravided for in this Security Instrument shall be ybee oy delivering it or
bymaimgitbyﬁrstdassmaiuriessapplimblelawrequirasuseoiano:bermelhod. “te nolice shall be
directed 1o the Property Address or any other address Borrower designates by notice 10 Lenda Any nolice o
Lerder shall be given by first class mail to Lender's address stated hevein or any olher cadress Lendar
designates by notice 1o Borrower. Any notice pravided for in this Security instrsnent shail be deemed toc have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secuwity lnsirument shall be govermned by federal law and the law of
the jurisdfiction in which the Property is located. In the even! ihat any provision or dause of this Security
instrument of the Note conflicts with applicable law, such corfiict shall not affect cther provisions of this
Security Instrument or the Noig which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrumant and 1he Nole are declared 1o be severable. .

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security
Instrument.

* 17. Transfer of the Property or a Beneficial Inlerest in Borrower. 1f all of any pan of the Property or any
interest in 1 is soid or transferred {or if a beneficial interest in Borrower is soid of transferred and Bomower is not
A natural person) without Lender’s prior wiitlen consent. Lender may. al #is option, require immediate payment
in full of all sums secured by this Security instrtument. However, this oplion shail not be exarcised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. ) -

I Lender exercises this option, Lender shall give Bormower notice of accaloration. The notice shalt provide a
period of not kesa than 30 days from the date the notice is delivered or rreaied within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
petiod, Lender may invoke any remedies permitied by this Security Instrument without fusther notice or demand

T e et
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. - 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Propetty pursuam 1o any power of sale .
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those !
conditions are that Bortower: (a) pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any defauit of any other covenants or agresments; {c¢) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attomeys’ fees;
and {(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Bommowar's obligation to pay the sums secured by this Security instrument shail
continue unchanged. Upon reinstatement by Bormower, this Securty lnstrument and the obligations secured hereby
shail remain fully effective as Is no acceleration had occumad However this right to reinstate shail not apply in the -
case of acceleration under paragraphs 13 or 17. ™

- 19, No Defaults. The Bom:war sha!t not bein c!eiauh of any pmwsion oi the Prior Mongsge or any other
mortgage secured by the Property. -
NON UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

- 20. Accelersdnn; Remedies. Lender shak give notice to Borrower prior 1o acceleration foliowing Borrower’s
breach of any corerant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless appl.ca’in law provides otherwise). The notice shall specify: {a) the defauit; (b) the action required 10 -
cure the default; (c) 2 1873, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) s’ fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums srctrad by this Securily instrument, foredlosure by judicial proceeding and sale of ine
Property. The notice shall furihv.r informn Bormower of the right to reinstate after acceleration and the right to assen
in the foreciosure proceeding ! non-existence of & defaull or any other delense of Bofrower to acceleration and
foreciosure. i the default is not cureo on or before the date specified in the notice, Lender at its option may require
immediaia payment in full of all surs secuted by this Securlty Instrument without further demand and may
foreciose this Security Instrumend by judiria oroceeding. Lender shall be entitied to collect all expenses incutred in
pursuing the remedies provided in this § aragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs ol tile evidence. :
© 21, Lender in Possession. Upon accele-a.-m vnder paragraph 20 or abandonment of the Property and at any
time prior 1o the expiration of any petiod of redzir.otion following judicial sale, Lender (in person, by agent or by
Judicially appointed recelver) shall be emtitied 10 erter upon, lake possession of aixd manage the Property and to
coliect the rents of the Froperty including those past due. Any rercs collected by Lender or the recelver shall be .
applied first to paymem of the costs of managemen .~ the Property and collection of rents, including, but not
limited 10, receiver’s fees, premiums on recelver’s bonds 704 reasonable attomeys’ tees and thento the sums
secured by this Security Instrument.

22 Release. Upon paymem of all sums secured by this S.curity instrument, Lender shall release this Security
Instrument without charge to Borrowet. Bomrower shall pay any racorlation costs.
23. Waiver of Homestead. Borrower walves all right of homeste 22 exemption in the Property.

. 24. Riders 10 this Security instrument. !f one or more riders are ex.<uted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each suh rikd2r shall be incorporated into and shall
amendandsupp!ememmeoomnamandagreememsoth:SSecumylns'a masl!meridef(s}wereapan of

thisSecuﬁ!ylnstman

3 D - BY SIGNING BELOW, Borrower accepts and agrees 1o the tenmns and covenams comtained in this Securrty
A _. !nsuumemandlnanyrider(s) exeaﬂedbyBorrmrandreoordedwﬁhtheSecumyn&mmem. )

)qué NN &

Ja.v...ez: O. Gamboa
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3 Hav¥ia Del Carmern Gamboa .=

This Document Prepared By: - "~ Nilda Rodriguez -
; Equity Credit Center, ~ ~ First chicago Bank of Izavemuood o Chicago, 1L 60640

(Space Below This Lino ForAduwwlogmm)
STATE OF ILLINOIS, o ¥ County ss:

A /AZ ﬁ \,/ %fé‘&[ \/ . a Notary Public In and for said county and state, do hereby
cengfy thar.lmnenﬁ Garbos and Maria Oel Carmen Gamboa, His Wife in Joint Tensncy.

: personany known to me to be the same person(s) whose name(s) Is {are) subsc£ Io the foregoing instrumem
j appeared beford me this day in_pesson, and acknowledged that — _Ssigned and
- delivered the sa:d instrument as_-#{~e3v”  free and voluntary act, for the uses and,purposes therein set forth.

( , fw"

Gueﬁ'undermyhandandomcsalsem this. qf - dayof Nf ot /19
Pt "d - . :

MyComniaéonexpures

: mem




