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"I‘hxs (!ehl is: avxdenced by Borrower s now dated the same dau: as :h:s Secunly Instmr w1 ("Note"), whlch prov:des for monlhly

 payments; with. tha L0 debi, i, not. paid eaglier, «due and payable on. APRIL 1,2007 ..« This Security
+Instrumzz; secures o Lenders:(a) the repayment of the debt evidenced by the Note, with inieest; aml all rcncwuls extensions and
..modxﬂmuons of the Note; jib). the: yayment.of all other sums, with interest, advanced under pasgyraph 7.to: protect the. sacurify. of

this: Security. Instrument; and (¢} the: perfonna.uce of Borrower's covenants and agreements under, thi' Se urity. Instmmem and the

-Now. I‘or l.hlS purpqsc, Bo:mwer does hercby mortgage, gmnt and convey to Lender the followmg ‘descrioed property: located in
: Cuunty, IIImms'

o o

i LOT451N anacssnéATPum eaove UNH‘NO 2 Bansanesuaomsm OFPAHTOFLOTT orF .
N " LOUCHIOS FARM SUBDMISION IN THE NORTH /2 0Fsecnonas 'rownsmp 42 NORTH. RANGE 10, EAST OF
y THETHIRD ma.crm MERIDMN N coox coumv ILLINOIS.
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7+ 5, Huzard or Property Insurance. Borrower shall keep tho improvements now existing or hereafter erected.on the Property
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including, floods.or’
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carier providing ihe insurance shall be chosen by Borrower subject to Lender's approval which shall not
-be- unregsonably -withheld: If Borrower fails (0. maintain coverage described above, Lender may, at Lender’s. option, obtain

overage to protect Lender’s rights in the Propecty in.accordance with paragraph 7. R e
All jnsurance policies and renewals. shall be acceptable to Leader and shall include a siandard morigage clause. Lender shall

have the, sight (0- hold. the. policies and renewals, If Leader requires, Bomrower shall prompily give to. Lender all. receipts.of peid

premiums aod rencwal nolices. In the event of loss, Borrower shall give prompt notice 1o the insurunce carrier and Lender, Lender
may make proof of loss if pot mads promptly by Bomrower, . L

. Unless Lender and Byrrower otherwise agree in writing, insusance proceeds shall be spplied Lo restoration o repair of; the

Property. damaged, if the yestoration of repair is economically feasible and Lender's security is not. lessened. 1f the restoration or

" epair is not economically fensible or Lender's security would be lesseried, the insurance proceeds stiall be-applied i the sums

_secured by this Security Instrufment, whether or nof then due, with any excess paid o Borrower. If Barrower ‘abandoris the

*_ Property, or does no»nswer within 30 days, a notice from Lender that the insurance carrier has offered. to settle o claim, then

Lender may collect the ingurance proceeds. Lender may use the proceeds 10, repair or restore, the Property or 1o pay sums secured
by this Security Instruniers, ‘whether or niot then due, The 30-day périod will begin when the notice is given, |~~~

" Unless Lender and Buurwer otherwiss agree in writing, any application of proceeds to, principal shall not extend of postpane

 the dué date of the monthly pay-aens referred to in paragraphs 1 and 2 or change the amount of the payments, If under pamgraph

21 the Property is acquined by Lrades, Bomrower's right 1o any insurance policies and proceods resulting from damage 1o the

isition shidi pess to Lender t0 the extent of the sums secured by this Security Tnstrurherit immediatély

Property prior to the acq
prior td the aeqiiisidon. © o N . | R
6. Occupancy, Preservation, Maintenziry and Protéction of the Property; Borrower’s Loan Applications; Leaseholds,
Bortower shall occupy, estiblish, and use the Propesty'as Borrower's principal residence within sixty days after the excciition of
" this Security Tstrumient and Shall'continue 10 ocenny the Property as Berrower's principal residence for avledst one year afles the
. dste of oocupancy, unless Lender’ otherwise agree: i writing, which conzent shall ngt be unreasopably withheld, or uniess
extefuating vircumstances exist Which afe beyond Borrgw’s conirol. Borsawer shall ot destroy, damage of inpair the Propeay,
. wliow the Property to deteriorate, or ‘comsnit wasie on thi: Pronerty, Borrower shall be ‘in defuult'if any forfeilire actioh or
proceeding, whether civil or criminal, is begun that in Lender' gocd faith judgment could result in forfeiture of the Property or
" otherwise maetially impair thé lien created by this Security Instiine’t or Lendei"s secufity interést. Borrower may cure Such a
" defaui dnd reinstaie, s provided in paragraph 18, by causing the eticn or proceeding 1o’ be dismissed with al ruling thal, in
Leader's good faith detecmination, precludés forfeiture of the Borrower's inierest in the Property or other material impairmept of
"the ien created by this Sécurity Instrument of Lender's security.inlercsl; Bo:roer shall aiso be in default if Bomower, during the
" toan spplication process, gave, materialy falSé or inacturato fhformation or suements to Lender (or failed to provide Lender with
_any miferial informédon) in ‘connéction with'the Joan evidenced by the Note, inclaring, but niot limited to, repréescnations
congeriing Bofrower's ofcupancy of ihe Propesty ss & principal residence, IF this Secutiy Instiument is on g leaschold, Borrower

. shall cbmply with ail the provisions of the Iéase. IF Borrower acquires fee tite o the Propeiiy hé leaschold 'and the Fec titb shall
ot merjze unless Lénder igress fo the merjer in'writing. SRR A
7. Protection of Lender's Rights in the Property. If Burrower fuls to perform the coveraaLs and agresniehts contained in
this ‘Security Tnstrument, ¢r there s o legal proceeding that' may significantly affect Londer's rights 1n the Property (such as a
 proceeding in bankuptey, probate, for condemnation or forfelture of to ériforce laws o regulations), ther Tnder may do and pay
for whatever  vicoessary o protéct the vilue of the Property and Lender's rights in the Property, Lender's actions may include
pasing any sums secired by 8 Ten which has prioiy over s Securily Instrument; appeacing in cour, oving Teasondble
“attomeys” fees and eritering on'the Property to miake repairs, Allhough Lender may toke action under this paag.aph 7, Lender
‘doesmothavetodose. U T T L L
 Any amounts disbursed: by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Initiunent, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromi the date of
disbursement at the Note rate and sl be payable, with intercst, upon notice from Lender o Borrower requesting payment. ~

" 8 Mortgage Insurance.  If Lender, required morigage insurance as a condition of mking the loan securéd by this Security
Thsirumeni, Borrower’ shall pay the, premiims equited 1o, figiniain the miorigage insurance in.effect, 1f, for dny veason, tie
morigage insuzance coverags required by Lender lapsés or cedses to be in effect, Borrower shall pay the premivins required o
oblzin coverage substantially equivident o' the mortgege insurance previously in effect, at 3 cost substantially equivalont 1o the
casy to, Borrower, of the morigage. insufance’ préviausly in effect, from an wemate morigage insurer approved by Lender, If
substantally équivaléat morigage insirance, coverage is not available; Borrower Sfiall pay. o, Leader cach moniti 4 sum eduil io
“one-twelfth of h yearly morigags insuranté premiom being paid by Borrower when the insuriico coverngo lapsed or, oggsed (o
be iy efoct Lender sill acuept, s, and reain thess payments s & loss reserve in lied of mprigage insurance, Loss reserve
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7% 16, Borrower’s Copy. - Borrower shall be given one'conformed copy of the Note and of this'Security Instrument. -+ . . .
17, Travsfer of the Property or a Beneficinl Interest in Borrower. If all or dny part of the Property or gny interest in it is
sold or transfemed (dr if & beneficial interest in Borrower is sold or trangferred and; Borrower-is not a namrgl person) withom

Lender's prior wrilten consent, Lender may, at its option, require fmmediate. payment iri full uf all sums secured by this Security

Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law 8s™of the daie of this

Security Instrument, o o '

-5 If Lender exercises this ojption, Lender shall give Borrowes natice of acceleration, The notise shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums’secured by this Security
Instroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrufnent without further iotice or demand on Borrower,

7 18, Borrower's Right to Reinstate; If Borroweér meels ceftaln conditons, ‘Borrower- shall have “the right to have
-enforcement: of -this- Securilg'.‘flns‘tmment- discontinued a1 .any: time: prior to the earlier of; (a) 5.days (or:such:other period as
applicable law may.Specifgr or reinstatement) before sale of the Property pursuant to any power of .sale contained in-this Security
Instrument; or (b) entry of a judgrient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nol limited 10, reason-hle ationeys® Tees; and (d) takes such ‘action as Leader may reasonably riquire to assure that thelién of this
Security “Instrumner:, U'2nder’s rights in the Propesty and Borrower's obligation 10 pay the sums secured by this Security
_Instrument shall contiruc unchanged. Upon reinstatement by Borrower, this. Security Instrument and the obligatons secured
hereby shall remain fulli ‘et ‘active as if no acceleration had occurred, However, this right to reinstaie shall not apply in the case of
sctelerntion nder paragraph 17, - ' o ' , .
*19; Sale of Note; Chunye of Loan Servicer, The Note o a partial interest in the Note (together with this-Security
Instrument) may be sold one br 102 times-without prior notice to Borrower. A sale may result in a change in the entity (xnown
as the "Loan Servicer") that collecte munthly payments due under the Note and this Security Instrument. There also may be on¢ or
more changes of the Loan Servicer vrieclated 10 a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given wriiten natics of.the change in accowdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Logn Servicer and bie audress 1o which paymenis should be made, The natice will alse contain any other
information required by applicable law. e
20, Hazardous Substances. Borrower shill not cause or permit the presence, use, dispesal, storage, or release of any
'gaza.rdcms Substances tn or in the Property. Borrowes shall not do, nor-aflow anyona elss (o diy, anything affecting the Property
at is in violation of ary Environmental Law. The pieceding two sentences shall not apply to the presence, use, or storage.on the
Property of smali quantiies of Hazardous Substances tie? are generally recognized 10 'be appmpriate to normal residential uses
and to maintenance of the Propexty. ‘ o o
" Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action ll;ir any
governmental or regulalory agency or private party involving 1is Tioparty and any Hazardous Substance or Environmental Law
of which Borrower has ‘actual knowledge. If Borrower leams, or is notfied by any: govemmental or.regulatory aumo:ity:'fzhat.anuﬁ
removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law, _
As used in this paragraph 20, "Hazardous Substances” are those substrnces defined as wixic or hazardous substances by

. Enviropmental Law and the following substances: gascline, kerosene, Siser flemmable or toxic petroleurs products, toxic

pesticides and herbicides, volanile solvents, materials containing asbestos or forn aldeayde, and redioactive materials, As used in

this paragraph 20; "Environmental Law" means federal laws and laws of the juristiction where the Property is located that relate

to health, safety-or environmentzl protection. i R .

NON-UNIFORM COVENAN‘IS Borrower and Lcndcr fu'ﬂheif,cdvénnnt and agree as follows: ‘ ‘

21, Acteleration; Remedics. Lender shall give notice to Borrower prior to aeceleratiot thilowing Borrower's breach of
‘any covensnt or agretment in this Security Instrument (but not prior to acceleration: vnde:: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action rpgquiied (o cure the defavlt; {c)
a dafe, not less than 3l days from the date the notice is given to Borrower, by which the default avst be cured; ind (d)
that failure to cure the defauit on or before the date specified in the notice may result in noteleration af rhe sums sécured
by this Security Instrumint, foreclosure by judicial proceeding and sale of the Property. The notice shall curther inform
Borrower of the right to teinstate after ncceleration and the ripht to assert in the foreclosure preceeding the non-existence
of u default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on or before the
date specified in the notive, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia! proceeding, Lender
shall be entitled to coliect afl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
jimlted to, reasonable atiofneys® fees and costs of title evidence.
22. Release.  Upon ipayment of all sums eecured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowezr. Borrower shali pay any recordation costs. :
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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