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w8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hcrcaf ter erected on the Property
mqured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods.or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance :,hall be chosen by Borrower subject to Lender’s approval which shali not
be unrcasunably withheld.-If Borrower fails to maintain coverage. deseribed above, Lender may, at Lender's opuon. oblmn
covcrage to protect Lender’s nghts in:the Propertya in accordance with paragraph 7. . - .

..All insurance: policies-and-renewals shali be acceptable to-Lender and shall include a stamlard mortgagc clause. Lcndcr shall
have the sight to-hold: the policies: and rencwals -If Lender rcqun'es, ‘Borrower shall promply, give to Lender all:receipis of paid
presniums and renewal notices. In. the event of loss, Borrower shall give. prompt notice to the i insurance carrier and Lender, Lender
may ‘make proof of loss if-not made promptly by Borrower, - W o e

- Unless Lender and Borrower otherwise agree-in writing, insurance pmcccds shail bc applted to mstomtmn or repmr of Lhe
Propcrty damaged, if the restpration or. repair is economicaily: feasible and Lender's security is:not lessened, 1f the restoration or
repair is not-economically feasibie. or. Lender’s security would be . lessened, the insurance procccds shall-be-applied-o. the sums
secured by -this Security Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons the
Praperty, or does it answer within-30 days a.notice from Lender that the insurance carrier has offered to-seitle a-claim, then
Lender tnay collect the Jasurance proceeds. Lender may use the proceeds (o repair or restore the Propcrty o110 pay sums secured
by this Security Instrument, whether or niot.then duo. The. 30-day period will begin when the notice is given.. :

. Unless Lender and Boriower otherwise agree in.writing, any application of proceeds to prmupnl shall not extend: ur postpone
the: due date of the monthly paysipts referred. o in: paragraphs 1-and 2'or change the. amount of the payments, If under paragraph
2] the- Property i3 acquired by Lepaes, Borrower's right (o any insurance policies: and procecds: resulting: from. damage to. the
Pmpeny prior-to- ine acquisition sbai ,mss io Lender to the extent of the sums secured by ﬁms Sec.umy Instument. unmcd:alcly
pncr ty the acquisition.-

-G Occupancy, Preservation, Mamtena'.op am:l Protectmn of the Property, Burruwer’-, Loan Apphcatlon, Leaselmld-.
Borrower shall occupy, establish, and use the Plope-ty-as-Borrower’s. pnnc:pal residence within sixty days afier the execution of
this: Security Instrument and-shall continue 1o ocuupy she Property as Borower's principal reshlence for.at least-one year after the
date:of cccupancy, unless Lender. atherwise -agrees e wvriting, -which consent shall not be unrcasongbly. withheld, or: unless
extenuating circumstances exist which:are beyond Borrswr«'s control. Borrower shall. not destroy, damage or impaic- the Property, ‘
allow the Property to deteriorate, or commit waste on the Property. Borrower shall he in default if any forfeiture action or (D8
proceeding, whether civil or criminal, is begun that in Lender's good faith.judgment could result in forfeiture.of the: Property.or )
otherwise materially impair the-Yien: created: by this. Security Instramznt or Lender's sccurity intorest, Borrower may-cure such a ped B
default and reinstate, as provided in-peragraph 18, -by causing the acuon or proceeding to- be. dismissed . with a- rulings:that, in
Lender’s. good faith determination; prectudes forfeiture of the Borrower's Litcrest in the Pmpeny or other material impairment of &
the lien created by this Security Instrument or Lender’s security interest. Borpower shall also-be. in default if Borrower,:during the et ‘
loan application process; gave materially-false. or inaccurate information or statemziis (o Lender (or failed to provide Lender with Q _
any- materinl -information) in--connection. with -the:-loan- evidenced by the Note, including,: but not: limited to, representations
concerning Borrower’s occupancy:of the Property:as a principal residence. If this Secusity Instrument is on-a leasehold; Borrower
§ shatl comply: with all-the provisions of the lease. 1f- Borrowcr acquues fec nt!c to the Propcrf ¥, the lcasehold and the fee mle Shdll

" not merge unless Lender agres to the merger in witing. - : Canr
: 7. Protection of Lender’s Rights in the Property. lf Borrowcr fails o pcrform lhc coven: nts and- agrccmoms comanwd in

thls Security. Instrument, or there is a legal proceeding that may significantly affect Lender!s rights: v the Property: (such-as &
proceeding in bankrupicy, probate; {or-condemnation or forfeiture or to enforce laws or regulalions), Sier i2nder may do and pay

1’z'm- whatsver is necessary 1o .protect the value of the Property. and:Lender’s rights in the Propany Lender’s aictions: may. include
A" paying ‘any sums sccured ' by @ lien .which :has priority. over: this Security . Instruinent, appearing: in;.court, paying: reasonnble

attorneys’ fees and cnmrmg an thc Propcrty 10 make rcpaxrs ‘Although Lender ma}n take action:under this: pmagmphu’I Lcnder
duc.s not have to do so.

~Any amounts. dlsburscd by Lmdcr undcr lhls pamgraph 7 shall hecome addxlmnal dcbl of Bormwer secured by llus Secunly
Instrument. Unless /Borrower and Lender agree to; other lerms: of payment, ‘these amounts shall:bear-interost: from. the datc of
dxsburscment at the Motetatcrand shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.:

- 8.Mortgage Insurunce. :I{ Lender rcqmrcd mortgage insurance-as a condition -of making the loan secured by this: Sccumy
Instrument Borrewer shall-pay. the: premitims. required. to maintain the ‘morigage insurance in- effect. If, for any :reason, tie
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shail pay the premiums required (o
obiain: coverage substantially: equivalent to the: morigage: insurance prcwously in; cffect, at 8 vost substantially cquivalent-fo- the
cost o Bomower of the Morgage. insurance: previously-in effect; ‘from an- alternaie morigage insurer: approved :by: Lender: If
substantially: equivalent momgage-insurance: coverage is:not available,: Borrower shall pay t0 T.ender cach month a sum equal to
one-twelfth: of the yearly:merigage insurancé premitun-being paid by Borrower when' the insurance coverage iapsed. or.ceased o
bc in-effeet.; Lcmler will acvepl, use zmd rctmn thcsc payments as a Ioss rescrve in llcu of mongage msurance, Loss rescrve
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- - 16, Borrower's Copy.. Borrower.shall-be given one conformed copy of the Note and of this Sccurity Instrument, <.+ -
17, Transfer of the Property or a Benieficial Interestin'Borrower, If all or any part of the Property or any- inlerest in it is
sold or transferred (or if a benefitial ifiterest in Borrower is sold or;transferred and Borrower is not a natural person) without
Lender’s Prior’ writtefi' Consent; ﬁ’gnd\c‘: may, at ils option, require;imiediate payment in full of all suins secured by this Security
Instrument. However, this optionzshall ot be exercised by Lender ifexcrcise is prohibited by federal law as of the date of this
Security Instrument, © ‘. R i
.. Lender exercises this option, Lender shail give Borrower nigtice,of acceleration. The notice shall provide a perind of not fess
than 30 days from the date the ntice is delivercd or muiled within which Borrower must pay alf sums sccured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Distrusmient without further notice or demand on Bofrower.” L
" 18. Borrower’s Ripht 1o Reinséate,” If Borrower mecis certain* conditions, Borower shifll” have ‘the right (o have
enforcement of - this-Security InStriment: discontinued ‘at any time: prior to the: earlier oft"(a8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this'Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions: are that Borrower: (2) pays Lender all
sums which’then would be duc under this Security. Instrument and the Note as.if no acceleration had occurred; (b) cures any
default of any other covenants-or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, bul
not limited:trs, Teasorable attorneys' fecs; and (d) takes such action as Lender may reasonubly require 16 ‘ssure that the lien of this
Security Insirumeia; Vender's rights in the Property and Borrower's obligation to pay the sums sccured by this Securily
Instrument shall ‘contiue unchanged. Upon reinstatement by Borrower, ‘this -Security’ Instrument and the obligations secured
hereby shall zemain fully efeclive as if no acceleration had occurred. However, this right w reinstate shall not apply in the case of
acceleration under paragrarh 37, , e
. 19. Sale of Note; Changeof Loan Servicer.. The Notc or a partial intcrest in fhe Note (together with this Security
Instrament) may be sold one or mare limes without prior nofice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects wonthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer /muclated 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accridance with paragraph 14 above and applicable law. The notice will state the name:and
address. of . the ‘neiw Loan-Servicer and ihs 2igress to which payments should: be made. The notice will also conigin any other -
information required by applicable law. . S '
20, Hazardous Substances, * Borrower skall not cause or permit. the presence, usc, disposal, slorage, or release of amy
Hazardous Substances on-or in:the Property. Borrewer shall not do, nor allow anyone else. to do, anything affecting the Property
that is I vioiation of dny Environmental Law. The preceding two sentences shall not apply 1 the-piesence, usc, or slorage on'the
Property of small quantities' of Hazardous Substances e« are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property. b : o _
Borrowes shall promptly, give Lender, wrilien notice of any' investigation, claim, demand, lawsuit or other action by any
governinental or fegulaory agenty or private party involving iie rioperty and any Hazardous Substance,or Environmental Law
of which Borrower Has‘actual kiowledge. If ‘Borrower learnis, or ié“isdficd by any governmental or'regulatdry authorily; that any .".,,
removal or other remediation of any Hazardous Substance affecting 2! Property is necessary, Borrower shall promptly take all &y
necessary remedial actions in accordance with Environmental Law, ‘ : . 9"‘*
- As used in this paragraph 20, "Hazardous Substances” are thosc sudstances defined as toxic or hazardous substances by &'??
Environmentl Law and the following substances: gasoline, kerosene, cier flammable or toxic petroleum prod_uc;s.‘ toxic LT
pesticides anf herbicides, volatile solvents, materials containing asbestos or foriialdhyde, and radioactive malerials, As used in s
(his paragraph 20; "Environmental Law" means. fedéral laws and laws of the jurisdiciion where the Property is located that relate )
o health, safity of environmental protection.  ~— " o R )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1 Lows: PR :

. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement: in.-this. Securify Instrument-(but not prior to acceleration: undir: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiies fr.cure the defanit; (c)
# date, not kess.than 30 days from:the date the notice is given to Borrower, by which-the default must be cured; and:{d)
that failure to cure the default on or before the date specified in the notice may result in acceleratior. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha\ further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited tn, reasonable attorneys’ fees #nd costs of title evidence, .

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall refeasc this Security Instrument
withoul charge to Borrower, Borrawer shall pay any recordation costs. )
23. Waiver of Homestend. Borrower waives all right of homesiead exemption in the Property.
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