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for-the periods that Lender.requires, The: insurauce carrier providing the.insurance shall; be éhpser‘rbleorzower subject lo-

Lender's approval: which shall. not-be- unreasanably ‘withheld, -1t Borrower [ails to.maintain. coverage: descritied. above,
Lender may, at Lender’s option, obtgin coverage to protect Lender's rights in-the Property in accordance with paragraph 7.
Al insurance policies and rencwals shal be.acceptable to Lender and shall.include a standard morigage clause. Lender
shall have the right to hold the poticies and renewals. If:Lender requires, Borrower shall prompily give to. Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice-1o the insurance carvier and
Lender. Lender may make prool of loss if not made prompily by Borrower.
.- Unless Lender and Borrower otherwise agree in wriling; insurance proceeds shall be applied 1o restoration or:repair of
tha; Property . damaged, .if .the restocation_ or, repais is. economically - feasible and Lender’s. security i3 not lesscned.: IF the
restoration -or. repair is not-economically feasible or-Lender’s security, would be: lessened; the insurance, proceeds shall be
applicd 10 the. sums securcd by this Security- Instrument; whether.or. not then. due, :with any excess paid: to; Borrower. If
Borrower, abandons the.Property;.or does. not answer within 30, days.a notice from Lender that. the insurance carricr has
offered to scitle-a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or. to: pay. sums securedd by this Security Instrument,: whether or not;then. due. The.30-day period will-begin
when the nolice is given. ("‘ e AR SR AT B T TR TR Rt S VI L
- Unless Lender end- Borrower otherwise agree in- writing; any. application of proceeds-to principat shall not-exiend or
postpong the due.dziz:ok: the. monthly; payments referred to in paragraphs 1 and 2 or change the amount of the-payments, If
under paragrapk 21 the Property is acquiréd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage. to- the Frrge 1y, prior:to the acquisition shall pass to Lender-to the extent of the sums secured by:this Security
Instrument immediatety prioc 'o the acquisitien,. - . .. S : , ek
... 6. Occupancy, Preseividon, Maintenance and Profection. of .the Property; Borrower’s: Loan.. Application;
Leaseholds. . Borrower shall cocripy, establish, and use the Propeny.: as Borrower's principal residence within sixly. days
alterthe, execution of this-Securiiy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc year afierthe date f recupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or ualess extenvating circumstances exist which are beyond Borrower's contrel: Borrower: shali not
destroy, damage o, impair, the Property, alluw {1e Property to doteriorate, or cowmmit wasie on the Property, Borrower. shall
be in. default if any forfeiture-action or-proceedisg, whether civil or criminal, is begun that in Lender's.good: faith judgment
could result in forfeiture: of the. Property -or utherwise materially -impair .the lien created by this: Security. Instrument: ¢r
Lender security interest. Borrower may cure such.2 default and reinstate, s provided in paragraph 18, by causing the action
or proceeding to- be- dismissed with- a.ruling: that, in. Lender’sgood faith determination, precludes: forfeiture..of: the
Borrower's inierest in the Property or other material imps srment of the licn created by this Security Instrument or Lender's
security inlerest. Borrower: shall also be in defauit if Borroswer, during the loan applicalion process, gave maleriatly. false or
inaccurate information or-statements-1o Lender- (or failed;to provide Londer with any material information). in connection
with the loan evidenced:by: the Note; including, but.not limited 1. frpresentations concerning. Borrgwer's, occupancy. of the
Property.as a principal residence. If this Sceurity Instrument:is on & leasriiold, Borrawer shall comply with all the provisions
of the-fease, If Borrower acquires fee. title to-the Property, the leaseao’d and the fee title.shall not-merge unless Lender
agreesto themerger N writing. .« ol o T e B R KT BRI
7. Protection of Lender’s Rights in the.Property. Af Borrower faila to perform the, covenants and - agreements
comained. in- this: Security. Instrument, or there is a-legal. procecding that may siznificanty affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfenwse or o enforee laws.or regulations),
then Lender may do and: pay: for whatever is necessary.4o protect, the-value of the Zreparty and Lender's Tightssin the
Property. Lender’s actions may include. paying any sums sccured by a lien:which has priortty, over this:Security Instrument,
appearing in court, paying reasonable atiorneys -fees.and entering on the Property:to mais repaiss. Although Lender may
take action under this paragraph 7, Lender does not havewodoso. -« -~ PR B
Any amounts isbucsed- by; Lender under.this paragraph 7.shall become additional debt iof Bonwer secured by this
Security. Instrument: Unless Borrovwer:and Lender agree to-ather terms of: payment, these amounts. snoil- bear-interest from
the date of  disbursement at the Nole raie and shall- be :payable, with- intercst,:upon notice from Lerder:to Borrower
requesting payment. = - . i e
-+ 8, Mortgage Insursnge. - If: Lender: requircd mortgage: insurance as a condition- of - making the Joan secured by this
Sccurity Instrument, Borrower: shall pay-the premiums. required to maintain the morigage insurance in effect. If; for. any
reason,: the ‘miortgage insurance: coverage required by Lender lapses or .ceases 10-be in cffect, -Borrowershall pay. the
preminms: required to obtain coverage substantinlly equivalent to the morigage insurance previously in effect, at a cost
substantiaily cquivalcnt to the cost; to:Borrower of the mortgage insurance: previously in effect, from-an aliernaie mortgage
insurer-approved by Lender. If-substantially:equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum-cqual to one-tweifih of thie yearly. monigage insurance premium being paid by Borrower when' the
isurance. coverage. lapsed or ceased. 10.boin-effect: Lender will accept, use and retain these payments:as a; loss:reserve:in
Ticu: of mortgage: insurance; Loss: reserve  payments: may no longer: be ‘required, at-the option. of:Lender, if: mongage
insurance coverage (inthe amopnt.and: for the-period: that Lender requires) provided: by an insurer approved by:Lender
again' becomes available:and:is obtained.-Borrower shall: pay: the premiums: required -10° maintain: morigage.ingurance  in
effect; or lo: provide aloss reserve, uniil the: requirsment: for .mortgage: insurance ends-in:accordanceswith any -writien
agreementbetween Borrower and Lender orapplicable law, - oo oo o s et e
9. Inspection. - - Lerder-or its agent may!moke reasonable entries upon dnd:inspections of: the: Propeity. Lender shall
give Borrower: notice at the time-of of prior to an inspection specifying reasonable cause for the inspection.
7 10 Condemnation; 2 The:proceeds.of any award :or claim for damages, direct or iconsoquential; i ‘connection: with
ITEM 187503 (0103) ' Form 3014 9/90 (page.3 of 6 pages)
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applicsble law may specify for reinstaiement) before saks of the Property pursuant 10 any power of sale contained in this
Security Tnstrument:or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all -sums- which then-would be due under this. Security Instrument and the Nole as if no acceleration had
occurred; (b):cures any default-of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Scewrity Instrimeat, including, but. not limited to, reasonable attorneys’ fecs; and {d) takes such action as Lender may
reasonably require”to assurc. that'the lien of this Security Instrument, Lender’s rights in' the Property and Borrower's

obligation tp pay, the sums secured by this Security Instrument shall continue unchanged. Upon reinstarement by Borrower,
this Séctrity Instrument and' ilic obligations secured hereby shall remain fully effective as if no acceleration had gccurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. G
19. Safe of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrumesij) may be-sold one or more times without prior nolice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™ that coliects monthly payments duc under the Note and this Security. Instrument. There also
may-be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written:notice of the change in accordance with paragraph 14 above and applicable law, The notice
will stae. the na. and address,of the new Loan Servicer and the address to which payments should be made, The notice
will also contaiis any' other infobmation’required by applicable law, L
20, Hazardous Guhstances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances no.or in the Property.. Borrower shall not do, nor allow anyone else 10 do, anything affeciing the
Property i is in violrion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o
swotage on‘ the. Property of anigll quantities of Hazardous Substances that are-generally. recagnized to-be appropriate ‘o
rormal residential uses and (o nwicnance of the Property.

»

-~ Bomower shall:promptly. give .ender writien notice of any investigation, claim, demand, lawsuit or other action by.any::

governmental or regulatory ageiy of peivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. If Borrower, leams, . or is notified by any governmental or regulatory
authority, that any removal or other semediatinn of any Hazardous Substance affecting the Property is niecessary, Borrower
shall prompily 1ake all necessary remedial ac'tons in accordance with Environmental Law,

~ . As-used inithis-paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and. herbicides, volatile solvents, materials containing asbestos or. formaldehyde, :and; radicactive: materials. As
used in (his paragraph 20, "Environmental Law™ meas federal laws and laws of the jurisdiction where the Property is
located that relats to health, safety or environmental protect'on, e

" NON-UNIFORM COVENANTS. Borrower and Lender furdier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ic Korrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruniens (hut not prior to acceleration under paragraph 17
unless applicable law pravides otherwise). The notice shall specify: (8 the defauit; (b) the action required to cure the
default; (c) a date, ot less than 30 days from the date the notice is given to Borrower, by which the default must -be
cured; and (d) that failure to cire the default on dr before the date specifizZ in the notive may resalf In vecelerntion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall -further, inform Borrower of the right to reinstate after acce)arstion and the right to assert in the
foreclosure proceeding the non-evistence ‘of o default or any other defense ~f Borrower to acceleration and
foreclosure. If the default is not.cured on or beforé ,ih‘e'.date specified in the notice. = ender at its option may.require
immediate payment in fall of all- sums secured by thiis Security Instrument withovt further demand and may

forectose this Security Instrument by judicial proceeding. Lender shall be entitled to co'lect all expenses incurred in -

pursuing the remedies provided in this paragraph 21, including, but not limited to, reascable attorneys® fees and
costs of title evidence. =~ © - ;

.32 Release, ‘Upon payment.of all sums sccurcd by this:Security Instrument, Lender shail ielease this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

. 23;Waiver of Homestead.. Bormower waives all.right.of homestead exemption in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis  13Tx dayof  MARCH, 1992 )
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Sceurity Instrument"} of the same date given by the undersigned (the "Borrowcr") to secure Borrower's Note to
INDEPENDENCE ONE MORTGAGE CORPORATION, MICHIGAN CORPORATION

‘

of the same date and covcnng lhc Pmpeny dt.scnbcd in the Secunty Instrument and located al:
11238 §. EWING' AVENUE, CHICAGO, IL 60617

{the "Lender"™)

[Propeny Address]

1-4 FAMILY £ UVENANTS In addluon 1o the covenants and agreements made in the Security Instrumem, Borrowcr
and Lender further covzront and agres as follows: ‘

A. ADDITIONAL FR OFERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property
described in the Security Inst ament, the following ilems are added to the Property description, and shall also constilte (hc
Property covered by the Qccunty neznvaent: boilding materials, appliances and goods of every nature whatsoever now or
hereafier Iocated in, on, or used, or iitendz2 1o be used in connection with the Propcrty, including, but not limited to, those
for the purposes of supplying or distribu'ing ucating, cooling, clectricity, gas, watcr; air and light; fire prevention and
cxtinguishing apparatus, security and access co'trol apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, soves, refrigerators, dishwashers, dzsp( sal;; wwashers, drycrs, awnings, storm windows, storm doors, screens, blinds,
shades; curtains and-curtain.rods, attached mirrors, (apinets; panelling and-atached floor coverings now or:hcreafter attached
o the Propcrty all of which, mcludmg replacements ard ac ditions thereto, shall be deemed to be and remain a part of the
Propcrly cnvctcd by the Socunty Instrument. - All of the & or".pmg mgclhcr with the Property. dcscnbcd in the Sccunty
Instrumcnt (ur lhc !caschoh! estatc xf the Sccunty Insu'umcn.. icona Icaschold) arc rcferrcd to in lhts 1-4 Famﬂy Rldcr am.!

lhc Sccumy ‘Tnstromént'as tlie™Property.”

"B, USE OF PROPERTY- COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a changc in the,
use of thc Propcny oriis’ zomng chlssmcaubn, unlcss Lcndcr has agrccd in“ws ung fo the changc Borrowcrishull comply
wuh all lam drdinences, rcgulnlmns and rcqmécmcms of any govcmmcnul bor’y upphcnblc to the Propcny ‘

C. SUBOﬁDINATE LIENS. Exccpt a5 penmlted by federal law, Borrowet shall not aiiow any:lien: mt‘crmr 1o the -
Security Instrument (o be: perfcctcd againstthe Property without Lender's pnor writts permission,

b, ‘RF‘NT LOSS INSLYRANCE. BorroWer shall mmntam insurdnce agamst ‘rent 106 in addition'to the vither hznrds for <
wh:ch msurdncc 1s rcquxrcd by Umt‘orm Covenant 5 .

"BORROWER’S RIGHT TO REINS’I‘ATF " DELETED Umfonn Co'-'enanl. 18 isice Im,d

'F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agrec in wriling, e first sentence in .
Umform C‘ovcnanl 6 conccmmg Bomo 6ccupancy ot‘ the Propcrty is delcted AllT rcmammg covc‘!mts and agrccmcnts

sct l‘onh m Uruform Covcnant 6 s!iall rcmmri 'm cffccl. o o

2 G ASSIGNMENT OF LEASES Upon Lender's rcquest, Borrower shull assign to Lender ali leases. of the'Propeny
and all security deposits made in connecunu with lenses of the Property, Upon the assignment, Lender shall have the right io
modify, extend or terminate/the existing leases and (o-execute new lenses, in Lender's sole discretion. -As used-in lhls
paragraph G; the'word "leasc shall mean subleasc" if-the Security Instrument is on a lease hold. '

" H, ASSIGNMENT OF RENTS, APPOINTMENT OF RECElVER LENDL‘.R IN POSSESSION. ! Borrowcr
absolulcly and uncondmonally ass:gns and frangters 1o J.cnder aﬂ the rcms angd revcnucs ("Rcms") oi‘ u;c Propcny {egardlcss
of to whom the Rents of lhc Property arg payable Borrower authonzes Lcndcr on: -Lendef's agents 10 collect the chts, and
agrccs lhal cach lcndnt of ihe P:npcqy shal! pay the Renls to Léndcr or Lcm...r s agcms. However, Borrower shall rccewc the .

-11999125

MUL"'ISTATE 14 FAM!LY R!DFR Farinke Mnefl"rcddie Mac Unlform lnstrument AR “Form 3[70 9190 {page ¥z af 2 pages)
~ {TEM 3780L1 (9103) . - Graat Lakes Business Forms, Inc. lTu Qrdr Gaill; 1-800-530-9303 DFAX E!G 7914131
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