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BILWEEKLY LOAN MODIFICATION AGREEMENT

MORTGAGORS: DAVID R. DOBRZYNSKI AND KATHLEEN M. DOBRZYNSKL: HIS WIFE

MORTGAGEE: Financinl Federa! Trust and Savings Bank {fk/a
Financial Federal Savings Bank

PROPERTY ADDRESS: 4239 M. 216TH STREET MATTESON ILLINOIS 60443
LECGAL
DESCRIPTION:

LOT 43 IN LIMCOLN TERRACE SUBDIVISION, PHASE 1, BEING A SUBDIVISION OF

PART OF THE MORTH EAST 1/4 OF SECTION 27, TOWNSHIP 35 MORTH, RANGE 13
EAST OF THE THIRU.PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

1992 K428 PY 12: 0B Q216744

PIN ¥ 31-27-203-002-0000

Permanent Property ‘ins: Numbor: 31-27-203-002-0000

ORIGINAL MORTOGAGE REMAINING
AND NOTE DATE; 03/02/92 MORTGAGE AMOUN'T:

ORIGINAL MORTGAGE )
AMOUNT: 70,000.00

ORIGINAL INTEREST
RATE: 8.125

MONTHLY PRINCIPAL

AND INTEREST

PAYMENT: $ 674,02 puynble on the (sl doy of each naanth and duo
on or hofbre the [5Lh day of ench minnth,

MONTHLY ESCROW
PAYMENT: P 188,47 puyable on the first day of ench monthapd due
i on or hefore the 15th day of ench month.

FIRST PAYMENT DAL 05/01/92

MORTGAGE TERM: 180 Months

For value reccived, the terms and conditions of the original Note and original Mortgopge

L eE . ol .
duted 2-¢2-"03%  and recovded on 2% T2 ps decument Noo . x  deseribed shove are
herchy moediliod as follows:

1. All instutiments duce undeor the Martgnge or Note shall bo puid on o bicweekly basis
avery fourteen (14) ealendar days. The amaunt of cach bi-weekly puyment due overy
fourtecn (L4) days is ns {ollows:

Peincipal and

Interest; _iii,___w_?_?l.-_gﬁ_
86,99

Fscrow: ha

Total Hi-weekly Payment: yﬁgﬁ-

DR
The irnterest rate is roduced by 250 to 7 875" . /{F/(WD
DATE OF FIRST DI-WEEKLY PAYMENT 1S 04/20/92 YRy
R
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A late charge of 5% of the hi-weekly principal and interest payrient due shall be
assessed if the payment is not made on the date scheduled.

In the event that a hi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed hy virtue of the bank holiday.

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
year ly premium installments for hazard insurance, if any, plus 1/26th of the yearly
instoliments for mortgage insurance, if any, all as reasonably estimated initially
and fwm time to time by the Lender on the basis of assessments and bills and
reasonaple estimates thereof,

In consideratior ofthe Lender’s scheduling repayment on a bi-weekly basis
(every 14 calend:r doys), the Mortgagor(s) agree to pay each hi-weekly payment
by Automatic Pau'..ent System {rom a Financial Federal Trust and Savings Bank
checking account, If tlie, Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds transSr.on the date due, the Lender has the right to convert
the payment schedule to a_ssanthly basis and increase the interest rate

by _ 1258 % to __g8 00)%.

In all other respects, the terms and cenifitions of the original Note and Mortgage shall
remain in full force and effect and the Alortgagors promise to pay said indebtedness
as herein stated and to perform all obligations under said Mortgage and Note and
this Agreement.

Dated this __Q2___ day of March .19 92 .

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

BY: ﬁj},.un b4 D DI A é;&:" [’7/? JG‘{”‘G%
Vice President d:::>’2> DAVID R. OOBRZYNSKI
- Maﬁﬁf&_&;&‘? o,

TEST: V)
///4244114/6 Y KATHLEEN M. DOBRZYNSKI

Vice re51dent

STATE OF [LLINOIS

CQUNTY OF COQOKR

1, £ 00 frS D SECEmis , a Notery Public in and for said county and state
do hereby certify that ___DAVID R._DOBRZYNSKI AND KATHLEEN. M, DOBRZYNSKI-HIS WIEE

personally known to me to be the same persons whose namas are subscribed to the foregoing
instrument, nppeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this __ Q2 day of _March  , 19 .92 .
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O T 3 AR S Lot f a ~ =
TOLRY PHEPLIC, S1A00 GF ILLINOIS Naotary Public
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