UNOFFICIAL COPY : .
“.ZL"‘" "3551“: ot A i .

| L {h“qﬁun
/(-"1'-(.11' e ‘{;(;‘". f,{?

e it G

LU

02167709
[Space Abova This Line For Renording QAM| oottt bt bttt et ittt

MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on March 10,
19 92 . The mo gugoris Margnret Young, an widow
("Barrower®). This Seeority Instrumentis given to lratar Napuor

Rank, N.A. » which is organized and existing

under the tawsof  Chr United States vand whose uddressis 136 South Washington
Stroec, Naperv/lle, Ll 60566 (**lender'),

Borrower owes Eender thie cicipnl sumof - Sgeven Thousand Five Hundred and no/ jQ0=eeeemmaccan-
et s e = Dalines (UK. 8 7,500, 000 kA ) This dedt is evidenced by Borrower's nole
dated the sume date ns this Secvdity Instrumient (“Nole'), which provides Tor monthly payments, with the fun debt, it nm
paid enrlier, due und payable on Marceh 4, 1997 . This Security Instrumen
secures 1o Lender: (u) the repuymental the deby evidenced by the Note, with interest, samd all renewals, extensions and
maodifications; (B) the payment of all atbepsams, with interest, advaneed under pasagraph 7 (o protect the security of this
Sceurity nsteument; and (¢) the performance of Barrower's covertarts nad agreements under this Security Instrament and
the Naote. For this purpose, Barrower does Uerehy mortgnge, grant and convey to Lender the Tollowing deseribed property

Caok County, Iinaois:

located in

The South half of Lot 6 nnd Lot 7 L Zrolasant Pavk Markham Soecond Addleion, o
Resubdivigionol all of Blocks 1|, 2, ‘and 1, Lot L 10 3 tncluuive, Lots 28 and 29,
Lots 33 to 39 incluslve, Lots 43 te 47 ‘nclusive In Blocek 4, Lots 15 to 34 luaelusmlve
in Bloek 5, all Blocks 6 and 7 Lots 25 o 29 lnclusive [n Block 8 4n Columbia Add!l-
tion to Harvey, a Subdivisiun of the Nortl West guarter of the South East quarter

of Sectilon 19, Townshlp 36 North, Range 14, dast of the Third Principnl Merldnin,

In Cook County, Illinois.

PIN 29-19~410-042

q2167709

NFE~FL RECOEDING 127 .00
rHdQ00. Vinand 098D 0314290 0% 24:00
Il o AR ST T
QOO COUK TN T CONDEN

which has the nddress ol 16423 Wolcott Avenue . Markham
[Stroat} [City])

Hlinois 60426 (“Property Address'),;
(2 Coda|

TOGETHER WTH oll the improvements now or hereafter erected on the property, and all casements, righits,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and sl Axtores now oy
hereafter a part of the property. Al eeplacements iwnd additions shall adso be covered by this Seeurity Enstroment. Al of the
foregoing is referred to i this Security Instrument as the " Uroperty.™

HORROWER COVENANTS that Borrower is lowlully seised of the estale bereby conveyed und has the vight 1o
maortguge, grant and convey the Property and that the Property is unencumbered, exeept for encombrances ol record.
Borrower warrants and will defend generally the title ta the Property against all claims amd demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform secdrity instratnent covering real property. ﬁ (!

C>‘\7 V4 ! [/

ILLINQ{S~—single Famity-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

Form 1478
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It Lender required mortgage swrance as a condition ol making the loan secared by this Seeurily Tnstrument,
Borcower shadl pay the premiums requived (o mnintain the insurance in 2tfeer until sueh time s the reguirement for the
insurence teeminates in accordance with Horrower's sl Lender's writter agrecment ar applicable law.

8. tuspectlon.  Lender or its agent mny make rensonable entries upon and inspections of the Property. Lender
shalf give l.’gﬂ." ver putice at the e of or prior o an inspection specilyrg reasonabile cause for the inspection.

« 9. Candumnation.  The proceeds of nny wward or clim for damiges, direet or cansequentinl, in connection with
any condemnalion or other taking of any part of the Property, ar tor conveyance in lien of condemmabtion, are heveby
assigned wnd shall be paid to Lewder.

IA the event of a wtal tiking of the Property, the proceeds shinll be applicd 1o the sums secnred by this Secinny
Tustrument, whether or not then due, with any excess paid to Borrower. o the event ol o partial taking ol the Property,
untless Borrower nnd Lengder otherwise agree in writing, the sunis secured by this Security Insteument shali be reduced by
the amount of the proceeds muktiplivd by the following fraction: () the tatal amount of the sums seeured immediately
befare the tuking, divided hy (h) the Tair market vislue of the Property inmedintely before the taking. Any balunce shall be
paid to Borrower.

[ the Property is abandoned by Borrower, or if, after notice by Lender to Horrawer thal the condemnor offers to
make nn awardOrsettle w clinm for damages, Borrower fails 1o respond 10 Lender within 30 days nfter the dute the notiee is
given, Lenderiswnthorized (o collect nnd npply the proceeds, atits option, cither to restaration or cepaie of the Property or
to the sums seeurea by this Security Tnstrwment, whoether or not then e,

Uniless Lender 2ad Horrower otherwise agree in weiting, any application of proceeds to prancipal shallb net extend or
postpone the due a4 vhe monthily payments ceferred to in paragruphs | and 2 or change the amount of such payments,

10, Borrowes Mor-Relensed; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
maodificntion of smortisatico of the sums secured by this Security Instroment geanted by Lender 1o any successos in
interest of Borrower shall net oferaie 1o eelease the lisbility of the onginal Borrower or lorrower's siccessors i ateiest.
Lender shall not be requiredCto comnumence procecdings againsl any successor inomlerest or refuse to extend fime fin
puynent or ctherwise modify aed@irtization of tie sums secured by this Security Instringent by reason of nny demnnd made
by the originn} Horrower ar florrowed s sugeessors i tnterest, Aay forberrance by Lender in exercising nny right or semedy
shall not be a wuiver of or preclude theeroreise ol any cight or remedy.

11, Successors nad Assigns Boundtoint and Several Linhllity; Co-slguers,  The covenums and agreements of
this Security Instrument shabl bind and berefit e successors wnd assigns of Lender and Borrower, subjeet to the pravisions
of parngraph 17. Barrower's covennnts ancdeatsaments shall be joint and several. Any Borrower whao co-signs this Security
fnstrument but does ol exeeute the Note: (ol isco-signing this Security Instrument ondy to mar(gnge, granl wid convey
that Borrower's interest in the Property under the Liross of this Sceurity Tosteuments (b is not persunadly obligited to pay
the sums secured by this Security Instrament; and Zeiagrees that Lender nndd any other Borrower may ngree 1o exiemd,
modify, forbear or muke any aceammaodations with fegare! to the terms of this Seeurity Instrument or the Nete withous
that Horrower's consent.

12, Loan Charges, [7 the loan secured by this Seeurity Instaummnent is subject to a law which sets maximum loan
churges, and tht law is Gnudly interpreted so that the ingerost or other lonn charges collected or to be collected in
connection with the loan exceed the perntitted limits, thens G0 any such Toun churge shall be reduced by the amaoual
pecesswy 1o reduee the elurge to the permitted lmit and (b) wisy sams slready eollected from Horrawer which exceeded
permitted limits will be refunded to Borrower. Lender mioy chodseaoanake this refund by redocing the principal owed
under the Note or by muking u ditect payment to Borrower. 1 refurdt reduces princips!, the reduction will be treated as a
purtind prepay ment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, I enactment or expirstion of apphcable laws has the effect of
rendering uny provision of the Note ar this Security Tostrument unenforcenile ncoarding toits terins, Lender, al its aption,
muay require immediate payment in full of 0l sums secured by this Seeurity Jostcument and may invoke any remedies
permitted by puragraph 19, 1T Lender eaercises this option, Lender shalk tnke thelsteps specitled in the second parageaph of
paragraph 7.

14, Notlees,  Any notice tn Boreower provided for in this Steanity InstramenUshiadl be given by delivering 1t ar by
railing i by fest class gl waless applicable lnw regires use of another method. Tha natice shall be directed 1o the
Properiy Address or any other address Dorrower designates by notice 1o Lender. Any nutice to Lender shall be given by
first class mail to Lender's sddress stated herein oe any other address Lender designntes by nofice 1o Barcower. Any natice
provided for in this Secarity Tnstrument shall be deenied 1o have been given to Horrower or 1eader when piven as provided
in this paragraph,

15, Governing Law; Severnbiiity, This Security Instrament shadl be governed by federaltew and the lnw ol the
jurisdiction in which the Property is loented. En the event thae nny provision or cliuse of thas Secnrily Instrament or the
Naote conllicts with applicable haw, such conflict shall not utleer other provisions ol this Security Instridsent or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are dechnred 1o be severable

16, Boreower's Copy.  Borrower shall be ziven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficinl Interest in Borvower, 10 all or any part of the Property or any
interest in it is sold or translereed (or i a benelicind interest i Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consenl, Lender miay, ot its option, require immediate payment in ol of all sums
secured by (his Seeurity {nsteument. However, thes aption shall ot he exereised by Lender of exercise is prohibited by
federn] law us ol the date of this Seeunity Instrument,

If Lender exereises Lus option, Lender shall give Borrower notee of uecelerntion, The notee shall provide o period
af not fess ian 30 days from te date the notice is delivered o maited within which Horrower must pry all sums secured by
this Security Insteument, 1 Borrower futls 1o puy these sums prioe to the eapivntion of this period, Lemder may inveke any
remnedias perimited by this Sceurity Tnstrument witliout further notice or temand on Horrower,

18, Borrower's Right to Refostnde. 17 Burrawes meels certain conditions, Horcower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time poor (o the eaclier af: () S days (or such other period as
applicuble Ly may specily for reinstatenent) betore sule of the Property parsuant 1oany power aof sule contained i this
Security fnstrument; or (b) entry of n judgment enforeing this Security Instrument. Those conditions are thut Borrower:
() pays Lender atl sums which then would be due under this Securily Instrument and the Note had no acceleration
accurred; (B) cures any defuult of any other covenants of agreements; (¢) pays all expenses incurred in unforeing this
Security Instrument, including, but not lunited 1o, reasennble antorneys’ fees; and (4) wkes such actiun as Leader may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrinnent shall continue unchanges). Upon reinsislement by
Borrower, this Security Instrument and the obligstions seeured hereby shall retain fully elfective us il ne sceeleration bad
oecurred. However, this right 1o reinsiate shall not apply in the case of aceeleration under parngraphs 13 or 17,

6049126
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