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}‘IRS’I‘ BANK OF SCHALMBURG
921 WEST GOLF ROAD
© SCHAUMBURG [LLINDIS 60106

92147885

— [Spuce Above This Line For Reeordlig D] oo s s e s o

MORTGAGE

g

e

THIS MORTCGAGE ("Sectirity hstrument™) is given on HARCH 09, 1992 The mortgagor is

MY CTUSTET AND JITL MEEIN-FTSTAT | TSN AN WY

! " W e A - . DEFT-11 RECORD.T $33,00
b ("Borrower”). This Security [nstrument is given Ly o 137777 TRAN 7988 D3/16/92 11122200
"’ . BTG R 1AT7ERS
FIRST BANK OF SCHAUMBURG . 200¥. COUNTY RECORDER
.
1 which is arganized and existing under the faws of ALALLINGIS BANKING  CORPORATION . ind whose
) acldress is 321 WEST GOLF ROAD SCHAUMBURG [LLISS 2200196
7 zL-', Chender™y. Borrower owes Lender the principal sum ol
{ ONE HUNDRED IWENTY ONE THOLSASD AND 00,100
Bollars (0.8, % 141,000,001
g This debt is evidenced by Borrower's note dated the sime date as this Seeuriey fastrument (“Note™§, which provides for
i monthly piayments, with the full debt, if not paid eartier, due and - payable on APRTL 01, 2022
¥ This Security Instrument seeures to Lender: Gy the repayment of the debt evidenced bydheNote, with imerest, and all wuc\u.sh
extensions and modilications of the Note, ih) the paynient of alf other swters, witly indrestadvanced under paragraph 7 to
i protevt the seeurity of this Security Tnstrument; amd (ch the perlormincs of Borrower™s covommis and agreesients uider this
- ]a Seeurity lastrument and the Note, For this purpose, Burrawer does herehy amsitprage, grant and convdy to Lemder the Tollowing
?_'} ‘ deseribed propeny focated in 00K County, Hlingis:
LOT 4 AND LOT 3 I8 HOELZ' WILLOW SUBNIVISION OF LOT 2 1N BLOCK 1 IN HOELZ/
' AUDTTION TO ARLINGTON HEIGHTS IN THE EAST 12 OF THE SQUTIWEST 1A OF SECTION 80, L!%
TOWNSHIF 42 SORTH, RANGE 11, EAST DF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUSTY, e
[LLINOIS. G&
)
W
o
Piz 03-30-305-006 & 003
which has the address of 1015 WEST WING STREET ARLINGTON TS ftreet, i,
i Iinois GOOOS {"Property Address™):
U . {£ip Code)
N Form 3014 8/80
: ILLINDIS - Single Fumily-Fannly Mue/Fraddiie Mac UNIFORM INSTRUMENT Bt 1 0l b Amonded 61
@pﬁﬂliu (H10% VAP MORTGAGE FORMS (LU 200 G100 lenbdy 12y

- MURT LUGAN SUMBER: TOLSTEDT %d ) )
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TOGETHER WITH :ulu im)ins:mEflhgll:/vn‘.‘lllﬂwu @l‘QR&P} | RSOy, apptisiehines, and

fixtares now or hereafter o part of the property. Al replacements and sdditions shall aha be covered by this Seearity
tistrainent, AL ol the (oregofrg iy referred o i this Seetrily Isinmment as the "Propesy. ™

BORROWER COVENANTS that Borrower is fwlilly seised of the entite Beteby vonveyed aimd Ties the right 10 mantpage,
grant amd convey the Property and that the Property s wnescambered, exeept for encimbimees of necard, Berower swiwninty
anch will delend generally the title o the Property mainst ad claims amd demarids, saliect ioany eicunbieatices af wvond.

THIS SECURETY INSTRUMENT combites unitorny covesmns for nitioesid e amd non-usiiornt eovenants with fiited
variutions by Jurisdivtion (o cosstitate o unitorm seeurity fnstrmment covering veal propeny,

LNIFORM COVENANTS, Burrower wid Lasider covenant and pgree s folbows:

Lo Payment of Pedncipal and Inderesty Peepuyiment and Lage Chaeges, Bormowey shall prowipty pay whoen due the
pricicipal of and interest on tie debt evidenced by the Nate ad any prepayment and ke chapes dite under te Note,

20 Famds for Tases aned Tasuennee, Subject @ applicable Baw or i written wanver by Lender, Borrower shall puy 1o
Lender on the day muonthly gaytents are die ander thie Note, until the Note i paded i fuld, s CTands"3 fors a yearly tines
and assessmems which niay wtain prionty over this Security listroment as -tiewon the Propenys i) searty leasehiold piyinents
o growd rents o the Property, anys (o) yearty iz or prapenty insarance pretionsg () yenrly tod isuranes premiums,
h i anys () yenrly wartgage insuranee: premiuns, if any: and (5 my sumis pagyatte by Borrower W Lender, i acenndanes with
the provisions of preggraplt 8, in Tew ol Ue pay st of swrtgage insuranee premiviec These lems wee called "Eserow Tlems.”
Lender may, b anyaame. collect amd hold Fands i amount not toesceed e masimmm amonne e feader Tor g Geaderadty L3
reluted morgage Joan Senyreqiine Tor Borrower's eseiow gecomnt wnder e fedesd lead Este Settfetient Provediores Act of Y]
197 s amended Trom tive eciime, 12 VUSC, Section 26001 ¢ seg. CRESPA™), untess another faw i applicy 1o e Funds e
sels i desser amount, [ so, tepmcmay, ot any tine, collect il holid Fasds B an amonnt not to exeeed the lesser amuing,
Lender may estimate the amoust ©OF Cunds dae on e bisis of carent diti and reasanable estimates of expenditares o Rture ;g
Escrow e or otherwise i aceoraancee with applicable law, ¥,

The Famds shidl be tiekd inan fustibson whose deposity ane insured by fedenad apeney, instragentality, or ety &%
Giowhuding Lender it Lender is such an institutisas or in gy Federal Tlome Loaa Bk Lender st apply the Furds 1o pay the
Escrow Rems, Lender may ot charge Borrower tor holdieg and applying the Funds, anmally smlyzing e vscraw aecomn, a
vertfymg the Eserow Tems, undess Lender pays Borewer interest on the Funds aad applivable s permits Leader o nake sueh
a churge. However, femder tay require Borower 60 pey dcone-time charge for i independem real estide tee reposting servive

T

T L L T I e WA e

! ased by Lemder jnoconnection with this Toan, widessypplicable Tiw provides atherwise, Uness an agrecment is minde or

{ uppicable Law requires ingerest o be pand, Lender shadl gor B rapined o pay Hareower any interest oe earntigs on the Fands,

i Borrawer und Lender may agreee i width, however, thit biersssshall be paid on the Vs, Cender shall ghve e Borrawer,

ii.‘ without charge, an annual accounting of the Funds, showiig creaes and debits o the Funds ad the paepase Jor which each

,f,?' debit o the Funds was tade. The Tonds e pledyed as additoml seearity, tor b sans secured by (his Seceity listrument,

Ea [t the Funds beld by Lender exceed the smmounts perimitted 1o be had o applicable I, Tender shall secount 1y Borrower

i for the excess Funds inaccordanee with the vequirerents of apphivable TaeS11 die amount o8 the Funds held by Lemder s any

B thime is fet sulficient 1o pay the Eacrow Bens when dae, Bender may so notify Gorrdwer i writing, and, in such cine Bormwer

i shall pity 1o Lender the amount necessiry fo ke up (e deficieney. Borrower sipibanake op the defivicney o more i

}i’ twelve monthly payments, at Letder's sole diserelion.

e Upon payment in (Gl of all swns seeured by this Security Instroment, Pender sbat=promptly refund (o Berrower any

N Funds hetd by Lender. I, wider paragraph 21, Lender shalt wequire or sell the Progerty, Lenders prior (o (e gequisition or safe

:ff ol the Property, shall apply any Funds held by Lender at the tinte of acquisition or sale s o redivagaim (e sams seewred by
- this Security bnstrument,

b 3. Application of Puyments. Unless applicable faw provides otherwise, all payments received by Cowder wnder puragraphs

Fand 2 shall be applied: Girst, to any propayment chirges due under the Note: second, to aiionnts panyinl S under paripraph 2;

. thivd, to interest due; fourth, w principal due; and tast, ©any ke charges due suder the Note,

, 4. Chargess Liens, Borrower shall pay o)l taxes, assessments, chinges, fines and impositions anvibutabic to the Propenty

i which may attain priority aver this Sceurily Distrument, nd leascholid paynients ar groand rents, it any. Borrower shall pay _
{'.": these nbligations in the manner provided in paragraph 2, or it tot paid in hat masier, Berrower shall pay them on time disectly '

to the person owed payment. Borrower slal) promptly furaish o Lember all natices of ameunts g be paid usder this paragraph,
I Borrower mikes these payments divectly, Bosrower shall prontptly furnish o Lender receipts evidencing the payirents,
Borrower shall promptly dischuege any den which bas pricrity over ihis Secuarity Tstrauent unless Horroser: G agrees in
writing o the payment of the obligation seeared by the lien b a manner scceptable o Lender; 1) contests in ggood Gt the Jien
by, vr defends against enforcement of the Tien in, fegal proceedings which in the Tender's opinion operute - prevent 1he
enforcentent of the Hen; or (e seeures Trom the holder of the ten an agreement satistuctory te Lender subordiming the Ten o
this Security fastrumient, I Lender determines hat uny part of the Property is subjeet to o Hen which muy aitin pricarity ovey
this Sceurity lustrement, Lender may give Borrower o notice identifving the Tien. Borrwer shall saisdy the fien or take one oy
more of the gctions set forth above within 1 days o the piving of notice.
Form 3014 9/90
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o Hozard ar Property howeaaee. Bogrower shibl keep the dmprovessents i existing or beredier erected on the
M'r.puuv istired gainst loss by tire, hazanls bocluded withio the termn "sxtended covernnge” aid any other Tizardn, e hading
floods or Itumlml,. for which Lender requices imsarnee., i insusanee shall e vaimtained e the amooges and foe the periods
tha Lepder requires. The insurinee carvier providing the tosueroee shidl be chesen by Borrower subject o Lender®s approval
which shail not be unreasotiably withhield, 11 Borrower Fails 1o maintain coverage deseribed above, Lender iy, al Lender's
aption, ehtain coverage 1o protect Lender's riphits in the Propenty in aecordance with paragraph 7.

Al insueimee policies wnd renewals shall be aceeptable o Lender und shall include s standand mortgage clanse. Lender
shull Bave the right o wold the policies und renewals, 11 Lender requives, Borroswer shall pramptly pive to Leader al) receipls of
paict premivms and renewal notices. In tie event of Joss, Barrower sid) give promps notice tothe isoranee ceerier ind Lender.
Lender nuy make proof of loss i nol made promptly by Borrower,

Unless Lender and Borrower olfwerwise agree in writing, insurance proveeds shatl be applied to restorwtion or vepaiy of the
Property damagedd, i the restorution or repair is economicully Teasible and Lender's seeurity is not lessened, 1 the restaration or
repair is not economically feasible or Lemder’s security would be fessened, the imsurance proceeds shald he upplied te the sums
seeured by Ahis Security lnstrament, whetlier or not then doe, with any excess paid 10 Boerower, 11 Borrower abusdons the
Property, ar does e answer within 3 days a notice Trom Lender that the imsurance cargier has offered to settle s elaim, then
Lender may colleet tesinsurange proceeds. Lender muy use tie proceeds to repair or restore the Property or to pay st
secured by this Seeurity Znsirueent, whether or not then due. The 30-day period will begin swhen the aotice is given,

Unless Lender and dartwer otherwise agree i wriling. any apphcating o proceeds o prineipul shall o extend oy
postpone the due dute o the moathly payments relerred o in paragriphs |l 2 or change e mwount of te paymets, 11
ander piragraph 21 the Property s saquired by Lender, Borrower's right to ony insurunee policies and proceeds resulting from
darage o the Property prior o theswaisition shall pass to Lender o the extent of the sars seetied by this Secarity Instrmmen)
immiedintely prior fo the aequisition,

6. Oceapuney, Peeservidlon, Mulnteapace snd Protection of the Propestys Boerower's Lown Application: Leasebolds,
Borrower shull oceupy, estublish, and wse the Popesty ss Borrower's peincipal residence within sixty days alter the execution of
this Security Insteument and shall continge to geeties the Property as Borrower's principsd residence for st jeast ane yowr alter
the date of occupuncy, unless Lender otherwise ageeds-in weiting, which comsent sliall net be anremonably withhield, or winless
extenuirting citeuttstances exist which are heyond Beaower's controly Torrower sl not destroy, dmmnge o ilpair the
Property, ullow i Property 1o deterivrute, or commit viastea the Property, Horroser shahi be incdefunlc iF any forleiture
getion or proceading, whether edvil or eviminal, is begun thain Pender™s gomd Twith pudgment coubd vresabe i forfeiture of dhe
Property vr otherwise muterially impair the Hen created by this Saewity fostraoient or Lenader™s aeetrity interest, Borsower iy
care such o defnedt amd reinstate, ws provided io pacoageaph F by causion The netion o proceeding e dismissed with o wliog
that, in Lender's good Taith determingdtion, prechudes forfeiture of the Somrower's interest in the Fropetty or other nierial

Impairnient of the Hen created by this Sevarity Tistrment or Lander's secaeity inkerest, Boreower shall alwo e in defiaf if

Borrower, during the loan application process, give materindly fulse or ingecurste tionmution or statentents 1o Lender for Tailed
to provide Lender with any materinl information in conmection swith the foan evideneal by e Note, including, but oot limited
to, representations concerting Horrower's occupuney of the Propenty as o prinvipal teaidenee, 11 this Secarity Instrmwent is on g
leasehokl, Borrower sholl comply with wll the provisions of the lewse, 11 Horrowerawsaires teg tide W the Property, the
leasehold and the fee title shull nob merge unless Lender agrees o the neeger i seriting,

7, Protection uf Lender’s Rights fis die Property, 15 Borrower fails to perfuray he covenants am) ngreements contained in
this Security fustrament, or there iy n legal proceeding tht may significantly stfeet Eender’s rights b llw Praperty (sueh s g
procecding in bankrupiey, probute, Tor comdemnation or forleiture or o ewtoree Tisvs or repulinionsy, e Lender may do il
pay Tor whatever is neceasiny o protect the vilue of the Property aml Leaders rights i I‘mpuu.. ‘.mldw S fctions ity
include puying any sums secured by lien which has priority over this Security Tastrament, appenrasg in const, paying
reasonahie attorneys” fees and entering an the Property o make repairs. Although Lender may take action under this parugraph
7, Lender does not have 1o i so,

Any amounts disbursed by Lemder under this paragruph 7 shall hecome additional debt of Barrower securad by this
Seeurity Instroment. Unless Borrawer and Lemder ngree o ather termy of payment, tiese aounts sladl bear imerest ops e
date of dishursement at the Note e amd shadl be payabde, wil imerest, upon poice Trom Lender o Borrawer eeguesting
payment,

8. Mortgage Tnsurnnee, I Fender veyuired mortgage insurance as o condition of making e lomy seeurel by this Seeurity
[ostrument, Borrower st pay the premivms requised o muinkiin the mergage isurtice i effect, U bar iy eason, e
mortguype insuruiee coverige requited by Lender fupses or eeuses & be i ellect, Borrower shidl pay e premiviny regaired to
obtuin coverage substaatindly equivalent to the oortgage insirance previously ineftect, al a cost substantinlly equivalem o the

cost to Borrower of the mortgage insutimee previously v elTeet, Tram wn alternite muortgnge insuver approved by Lemder, [f

substantindly equivalent mortgage insirinee covenige is not uvailable, Borrower shudl puy o Lender eaele month i sum cqual 1o
one-twetflh of the yearly imortgage insurnoee premium being puid by Borrower when the insuranee coverage lapsed or ceased (o
be in effect, Cender will seeept, use ad retain these payments as p loss reserye in liew ol mortgage insuranee, 1.oss reserve

Form 3014 0/00
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps — Fixed Ritte Conversion Option)

. i ' 1)
THIS ADSUSTABLE RATLE KIDER is made this It day of Marceh yu 92 , and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust o Security Deed (the **Secutity
Insteument®’) of the same date given by the undersigned (the **Borrowee 'y to segnre Borrower's Adjustable Rate Note (the “*Note'')
1© pirst Bank of Schaumburg

(the “*Lender'y of the same date and covering the property deseribed 1w the Secarity {astreament and loeited ad:
1018 West Wing Streect, Ariington Helpghts, lllinels 60005

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, fn additian to the covenants and agreements made in the Security Tnstrument, Borrower and Lender

further covenant pad agree as lollows:
A. ADJUSTABLE (ATE AND MONTHLY PAYMENT CHANGES
The Note provir s For an initial interest rate of - o, The Nate provides for changes in the adjustable

interest rate and the monttly payments, as fullows:

4. ADJUSTARBLE INTEKEST RATE AND MONTHLY PAYMENT CHANGIS

{A) Change Dutex ) 91
The adjustable interest rate | vl pay may change on the lirst day of April 19
day cvery [2th month thereafter. Balh/date on which my adjustable interest rate could change is cvalied a "*Change Date.*’

, und on

{B) The Index

Hieginning with the First Change Date, my/adyisiable interest riste will be based on an Index, The *“Index®’ is the weekly average
yleld on Unlied States Treasury seeurities ndjusicd o constant maturity of 1 yenr, as made availuble by the Federal Reserve Bonrd,
The most recent Index figure availnble as of thefirs 45 days before cach Change Date is called the **Current Index."”

I the Index is no Jonger available, the Note Ho der will choose o new index witich is based npon comnparable information.
The Note Holder will give me notice of this choice.

(Cy Culenintion of Changes
Before ench Change Date, the Note Holder will caleulate dny siew interest tate by wdding 2.875%
pereentitge ramt{sy ( = 2 %) to the Current Index. The
Note Foider will then round the result of this addition ro the nearestoresighth of one pereentitge point (0.125%), Subject to the
limits stazed in Section 4{D) below, this rounded nmount will be my newditerest rate until the nest Change e,

The Note Holder will then determine the ainount of the monthly puyment vt would be sufficient to repay the unpaid principal
that 1 am expected 16 owe at the Change Date in full on the miturity date af (ny aew interest rate in substantially egunl puyments.
The result of this calenlation will be the new amount of my moathly payment.

(In Limits en Interest Rafe Clianges

The interest rate T am required to pay at the first Change Date will oot lie greatr taan 7.0 Wo o loss
than 3.0 wo, Therealter, my interest rate will never be inerensed o7 decensed on any single Cliange Date by
more than two pereentage potnt{s) ( 4 * ) 1";’aa)i'rnm the rate of in-

- s

terest | have been paying for the preceding 12 months. My imerest vate will never be grewter thun
which Is called the “Moaximum Rute.”

(E) Effective Bafte of Changes

My new interest rite witl beeome effective on each Change Date. I will puy the umount of my new manthbpayment beginning
on the first manthly payment date nlter the Change Date until the amounnt of my monthly payinent chniees aguit,

(F) Notice of Chunges

The Note Flolder wili deliver or il 1o nie o notice of any changes inmy adjusiable interest riate and the amount of my month-
ly puyment before the effective date of any ¢inpge. The notice will inelude informution reguired by liow 1o be given me and wiso
the title anct telephone number of a peesan who will noswer say question Ty have regaeding the notlee.
. FIXED INTEREST RATE OFTION

The Note provides for the Borrawer's option 1o convert Fram an adjustable interest rate with fnterest rake Hindts o o fixed
interest rate, as foilows:
5, FIXED INTEREST RATE CONVERSION QPTION

{A) Optian 1o Convert (0 Fised Rute

1 hove o Canversion Option which §ean exereine unless [ in defaudt oe by Sectlon S{A) wll nm penmit me 1o de so. The
“Conversion Optien®' is my optien 1o convert the interest rate | am required to pay hy this Note from an wmljnstable rate with
intterest rate lHimits to the fixed rute calewinted uocher Seetten ${3) below,

MULTISTATE CONVERTIRLE ADJUSTABLE RATE RIDER-Single Family~Freddio Mae Uniform (nstrumant Form 3130 /88
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