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MORTGAGE

THIS MORTGACE (*Security Instrument®) is given on .. MARGH 3.
19...92.. . The mortgagneis . ALAN, Lo CAVERLY. ANDL MAUREEN. 8o CAVERLYS HIS. WIEE ...
.................................. et (U Borrower'), This Security Instroment is given .o
FIRST SAYINGS. AND. LQAN AZSOCIATION. OF SOUTH HOMANR. ..., « which is organized and existing
under the laws of ... the.Sioteiar inole. o, cand whose address I8 Lo,
LA75.Enst. 162nd Siraet.~ South Hotiad, Hnols 80473 .. e ("Lender™.
Borrower owes Lender the principal saedof L FIFTY=81K, THOUSAND.  KIVE. HUNDRED. AND. NOZLQOTHS mmmms
TrmnTTmT T nnnTIn Dolleds (1.8, §26.500,00 ). This debt is evidenced by Borrower’s note
dated the sume date us this Security Instrumes £*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on L AFRIL, Ly 5007 . This Security Instrument
= secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exlensions and
’ modifications of the Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 (o protect the seeurity
1 of this Security [nstrument; and (¢} the performance of Bor ower’s covenunts and agreeiments dnder this Sceurity Instrument
' and the Note. For this purpose, Borrower does hereby mortgages grant and convey to Lender the following deseribed prop-

erty located in oooooinniiinninnn, GOOK. .o i e, County, llinois:

£

i LOT 77 IN BURNSIDE'S LAKEWOOD MANOR UNIT NO., 3, A SUBDIVISION OF PART
. OF THE EAST 1/2 OF THE NORTHWEST 1/4 OD SECTION 33, TOWNSHIP 35 NORTH,
%j RANGE 13 EAST OF THE THIRD PRINCIPAL INERTDIAN, IN COOK COUNTY,
e, ILLINOIS.

J PERMANENT INDEX NUMBER:  31-33-102-032-0000

|’l‘C.‘.‘\~‘g

f S sy - o

A which hus the address of ... 28232 IMPERIALDRINE RUGRTON BARK o ,
v {Strent) 13|

;’é’r‘? [llinvis ”"WML&JQ'&:{:;} .............. (" froperty Address™’);

TOGETHER WITH all the improvements now or herenfter ereeted on the property, and wll casements, R ENINGS
anid fixtures now ur herealter o part of the propeny. AH repluacements und additions sl also be covered by this Sveurity
tnstrument. All of the foregoing is referred o in this Security Instrament ws the " Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate Biereby conveyed and fus the right to montgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record, Borrower warrnis
and will defend generally the title to the Property against sll cluims and demands, subject to uny encumbrunces of record.

90ZLITZH

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with liosiied
variations by jurisdiction to constliute « uniform seeurity instriment covering reanl property,

ILLINDIS—~Singla Family--Funnio MsaiFroddia Mac UNIFORM INSTRUMENT Forrn 3014 90 (uage ¢ of 6 pagess
Produgt 44713 1001 SAF Byntema & Forras, Ing.

N/ LOAN NO. 15215-8,3

Chicago, K. « 18003233000
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All insurance policies and renewals shall be acceptable (o Leader anc shal) include n standard morlgage clase. Lender
shall have the right to hold the policies and renewals. [I Lender cequires, Borrowsr shull promptly give to Lender all receipts
of paid premivms and renewal nolices, In the event of loss, Borrower shadl give prompt notice to the insursnce carrier and
Lender. Lender may make proot of joss iF sot made promptly by Dorrower,

Unless Lender nnd Borrower otherwise agree in writing, insuranee proceeds shadl be applied @ restoration or yeppiy
of the Property damaged, il the restoration ar repair s ceonomically Tensible and Lender’s security is not lessened. I the
restoration or repuir is not cconomicnily feusible ur Lender’s seeurity would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Scearity nstrument, whether or nat then due, with sny excess paid o Borrower, If Borrower
abaadons the Property, or does not answer within 30 days # notice from Lender that the insurance carrier has offered o
o settle o cluimy, then Lender may coileet the insurnce procecds. Lender may use the proceeds 1o repair or restore the Property
' or to pay swins secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
i given,

Unless Lender und Borrower otherwise agree in wriling, any application of proceeds W principul shalt not extemd
or postpone thecue date of the monthly payments referred to in paragraphs 1 and 2 or change the mnount of the payigeits,
If under paragraph 2i-the Property is acquired by Lender, Borrower's right 1o any nsurunce policies and proceeds resulting
from damage (o the "roperty prior to the dcquisition shall puss o Lender to the extent of the sums seeured by this Secwrity
Instrument immediateiy prior to the acquisition.

6. Qceupuncy, eservation, Maintenanee and Protection of the Property; Borrower's Lomn Application;
Leaseholds, Horrower shiil acwupy, establish, ind use the Property us Burrower’s principad residence whthin sixty diys
after the execution of this Secudty Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at Jenst one year after the dae of oceupuncy, unless Lender otherwise agrees in writing, which consent shadl st be
unreasonably withheld, or unless exteausiing circumstances exist which are beyund Borrower's control, Borrower shall not
destroy, damage or impair the Property allow.the Property to deteriorite, or commil wisie on the Property. Borrower shall
be in defuutt if any forfeitore action or proededing, whether civil or eriminal, is begun than in Lender's good faith judgiment
could result in forfciture of the Propenty or otheryase materially inpair the lien ereated by this Sceurity Instriment or Lender's
security interest. Borrower iy cure such o defavic and reinstate, as provided in paragraph 18, by causing the action or
procecding o be dismissed with o ruling that, tn Leadoe’s good fuith determination, precludes forfeitare of the Barrower's
interest in the Property or other muterial impuirment of the-ten creuted by this Seeurity Instrument or Lender's seearity
interest. Borrower shal) also be in defuult if Borrower, duriig the losg application process, gave materindly fulse or inneeurate
information or statements 1o Lender {or failed 1o provide Lender vith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's vecupancy of the Property s
a principal residence. I this Security Instrument is un it leasehold, Borrover shull comply with ahl the provisions of the leuse,
If Borrower ucquires fee title to the Property, the Jeaschold and the de fitle shall not merge undess Lender agrees to the
merger in wriling,

7. Protection of Lender's Rights in the Property, [f Borrower 2l (4 pecforny the covenamts and agreetnents
contained in this Sceurity Instrument, or there is u iegai proceeding that muy signiSeuntly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation ar forfeiture or e Ghluree laws or regulations), then Lender
, may do and pay for whatever is necessary to proteet the value of the Property und Lender’s rights in the Propenty. Lender's
actions may inciude puying any sums secured by a lien which has priority over this Sccunity tnstrument, uppearing in court,
paying rensonuble attorneys’ fees and entering on the Property to make repaies. Although Tender amy tieke aetion under
this paragraph 7, Lender does not have o du so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Par-ower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of poyment, these amounts sha-bear imerest from
the dute of disburseinent it the Note rate and shall be payable, with interest, upon notice from Lender togormwer requesting
payment.

8, Mortgage Insurance, 1f Lender reguired mortgage insurance ns o condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect I, for any
reason, the mortgage insurance coverage cequired by Lender Japses or ceases 10 be in effeet, Borrower shall pay the premiums
reguired to obtrin covernge substantially equivident to the mortgage insurance previously in effect, ut a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previcously ineffect, fram an alternate moetgage insurer approved
by Lender, If substantinly equivalent mortgage insuranee coverage is not available, Borrower shull pay tw Lender cach month
o sum equal to one-twelfth of the yearly morigage insurance premivm being puid by Borrower when the insurance coverage
lupsed or ceased to be in effect. Lender will necept, use and retain these puymenss as o loss reserve in licw of mortgage
insurance. Loss reserve paymeits mny no lenger be required, at the option of Lender, if mortgage insurance covernge (in
the amount and for the period that Lender requices) provided by an insurer approved by Leader agiin becoines available
and iy obtained, Borrower shall piy the premiums required o maintain mortgage insuennee in effect, or o provide o foss
reserve, unthl the reguirement for mortgage insurance ends b aecordance with sny written ugreement between Dorrower
and Lender or applicable law,

907,326
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%, Inspectlon,  Lender orits agent mny make reasonnble entrles upon and inspections of the Property. Letder shill
give Borrower notice at the time of or prioe o an inspection xpeeilying rensonnble cause for the inspection.

10, Condemnution, The proceeds of any sward or elnbn for dumages, direet or consequential, in cemweetion with
ony condemnntion or other tuking of uny partof the Property, or for conveyance in lled of condemnation, are herehy assigned
arel shal! be puid to Lender,

{n the event of o tatal taking of the Froperty, the proceeds shsll e applicd to the sums secured by this Seearity Instraient,
whether or aot then due, with any excess paid to Borrower, In the event of u purtial taking of the Praperty in which the
fair marker value of the Property immedintely before the taking is equal to or greater than the wamtount of the suns seenred
by this Security Instrument immediately before the taking, uniess Borrower ad Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the mmoum of the proceeds mubiiplicd by the Tollowing Traction:
{8) the total smount of the sums secured immediately befare the tking, divided by (b the fuir market vidue of the Propery
immedintely before the wking. Any balance shall be paid o Borrower. In the event of & purtial taking of the Property in
which the fuir market value of the Property immedimely belore the taking is less than the amoutt of the suims secured ini-
mediately before e tuking, unless Borrower und Lender otherwise agree w writing or unless applicuble low otherwise pro-
vides, the proceeds spall be applied o the sums secured by this Seeurity Isstrument whether o not the sus wre then due,

I the Property s mbundoned by Borrower, or i, aller notice by Lender to Borrower that the condemnor offers (o
muke an award or setlicacinim for damages, Borrawer fuils o respond to Eender within 30 duys ubier the dute the notice
is given, Lender is autharizes o colleet und apply the proceeds, ub its option, vither W resturition or repair of the Property
or to the sums secured by (i Seeurity Instrnnient, whether or not then due.

Uniess Lender and Borrowves alherwise agree i writing, any spplicution ol procecds 1o principad shall not extend
or posipone the dug date of the moriiny payesents referred oo paragraphs 3 and 2 or chinge the anount uf such payoients.

Il Borrower Not Released; #dirbenvance By Lender Not u Walver,  Bxtetision of the time for puyment o
modilicution of nmortization of tie swms sceured by this Security Instrumient granted By Lender to any suceessor iy inteiest
of Barrower shall not operate 1o release the Pability of the original Borrower or Borrawer's successors in interest. Lender
shall not be required W commence proceedings vgainst any suceessor in interest or reluse o extend tme lor paymenl of
otherwise modify amaortization of the sums secured iy this Seeurity [nstrument by reason ol any demand made by the original
Borrower or Borrower's suceessors in interest. Any-fockearance by Lender in exercising any right or remedy shall not be
& waiver of or preciude the exercise of any right or refedy.

12, Successars and Asstgns Bound; Joint and Secernd Linbility; Co-signers,  The covenants aad agreements of
this Security Instrument shall bind amd benefit the successors wydassigns of Lenader and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and agreements shall be juaedand several, Any Borrower whi eo-signs this Seeurity
[nstrumes btit does el exeeule the Note: (i) is co-signing this SecusitySastrument only to mortgage, gruat and convey thit
Borrower's interest in the Property under the terms of this Security leatament; (b) i not personadly obligated o pay the
sums sccured by this Security Instrument; and (¢} agrees thut Lender and anv-ather Borrower may agree 1o extend, modily,
farbear or make any aecommodations with regard to the terms of this Security luginnaent or the Note without that Borrower’s
consent.

13, Loan Charges, [If the foan secured by this Securbty Instrument is soGCh toa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan churges ccilediedioe to be collected i conoeetion
with the loun exceed the permitted limits, then: (u) any sueh foan charge shall be reduced Sy ihe amount cecessary (o reduce
the charge to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted Himits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed unds=the Note ur by making
a direct payment to Borrower, 1f a relund reduces principal, the reduction will be treated as g partia’ prepayment withow
uny prepuyment charge under the Note,

14, Notiees,  Any notice to Borrower pravided for in this Security Instrument shall be pived By delivering it or
by mailing it by first class mail unless applicable lnw requires use of anather methad. The notice shall be dizected to the
Property Address or any other address Borrower designates by aotice to Lender, Any notice 1o Lender shidl be given by
first ¢luss mail to Lender's =kiress stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shuil be deemed to fuve been given ta Borrower or Lender when given as provided
in this pacagraph.

15, Governing Law; Severahility, This Security strument shall be goveraed by federal taw und the law of the
jurisdiction in which the Property s focated. {n the event that any provision or cliuse of this Security Instrument or the Nute
conflicts with applicable Jaw, such conflict shall not alfect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sceurity [nstrunent sad the Mote
are declared o be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy ol the Note and of this Security instrumment,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, [f ull or any part of the Praperty or any
interest in it is sold or transferred (or i a heachicial interest in Borrower is sold or trunsferred and Borrower is not o natural
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