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TOGE‘I'HER WITH all the improvements now or hereafter erected on the property, and all easemets, rights, appunenances.’ -
rents, royaltics, mineral, oif and gas rights and profits, waler rights and stock and all fixtures now or héreafter a part of the -
propcrly All n.placcmunts and. addmons shail also be covu'cd by this Sccunty Instrument. All of the foregoing is referred o in

this Security Instrament as. thc ”Properly v

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 0 mongagc. B ]
geant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrgwer warranis and L
will defend generally the tille to the Property against all claims and dcmnnds subject to any encumbrances of record: s

1, Payment of Principal, Interest and Late Charge. Bnr:ower shall pay when due the principal of, and interest on, the v
debt evidenced by the Note and late.charges due under the Note. e

2. Monthly Payments of 'I'axes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the prircipal and intzrest ag set forth in the Note and any Iate charges an instaliment of any (g) taxes and specml j
assessments fevied'or 't be Jsvidd against the Praperty, (b) Teasehold payments or grotind rents on the Property, and (c) premiums
for insurance required Ly saragraph 4. _

Each momh]y msmilm.. .e or flems (a). (b), and (c). shall equal one-twell‘th of the annual amounts, as rc.asnnabiy esumnted
by Lender, pius an amount su!. Cisit 10 maintair an addluona! balancc of npt more than one-sixth of the csumated amonnis. Tigs
full annual umounl for cach item shall e, accumnlau:d by Lcndcr wnlun a penod ending one momh before an item wou]d bccoml'-l

delinquent. Lender sha]l hold lhc amiounts eollected in trust to pay :tcms (@), (), and (¢) before they become delinquent. "f‘ﬂ

o :
If at any time the total of the paymcnts held-5;i Lender for iteris (a) (b), and (c) logethier with the future mon(hly paymcndsf-h TR

for such items payeble o Lender, priar 10y the cue dntcs of such nwn(g», exceeds by mort than one- -sixth the cstimated amount of S,

payments_required to pay such items when due, 21d if payments on the Nou: are current; uwn Lender shall either rcfund the -

excess over one-sixth of the csumawd payments or ¢Tesit the excess over onc-s:xth of the estimated paymcnts 0 @ubscqucm L

paymcms by Bnrrowcr, at lhc opuon of Berruwer If e mtal of the” payments made by Borrower for item (a), (), or (c) is

insufTicient (o pay the item when due, then ‘Borrower shall pay o’ “ehder any‘amount necessasy to make up the deﬁmenuy onor

before the dae the item becomes due. . _

As used in this Security Instrument, "Secrctary means the Sccreiary of Housing and Urlmn Developmcnt ar hns or hcrl-} FORNE
designee. In any yoir m which the Lender milst pay a mortgage msuranc; rienium to the Secretary, cach monthly payment shall .
‘also include cither; W an ‘ingtallment of the annual MOEAge insurance prer.iam to_be paid by Lender o the Secretary, or (if) a
monthly charge instead of a mortgage insurance prcrmum if this Security Instument is held by the Secretary, Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient 1o accemulate e full annyal mortgage insurance
‘premium with Lcndcr one month. prior (o the date the full annual ;no age | msurancc Pron: um is dus 1o the Secretary, or if this

- Security Instmmem 1s hcld by the Sccrclary, ‘cach moruhly chiréc shall be in ‘an amoum c vai 10 onf:-twclﬂh of one—hall' pcrcent
oo the outstandmg pnnc:pal balance due on the Note.”

) 1f Borrawer tcndcrs o I..cndcr the full paymem of &ll sums secured by this Security Instrumen., Brewer's account shallbe .~ T
. “credited with the balance remaining for all instaliments for items (a), (b), and (c) and any morigage insuzan.s premium installment ¥€ H

~ " that Lender has not become obligaied to pay w the Secrctary, and' Lender shall promptly refund any excess fands to Borrowcr. o
.- Immediately prior w 2 foreclosure sale of the Property or its acquismon by Lcndcr, Borrower’s account shall n’, S ..dxtcd w:th any -
ba]ancc rem:umng for all installments for items (a); (b).and (c) ‘. A

3. Application of Payments. Al paymcms under pamgraphs 1 and 2 s}wall be applied by Lender as follows:

Fizsl, to the morigage insurance prem:um to be paid by Lcnder o the Secrelary or to the monthly charge by the Secrc:my
instead of he monthly morigage insurance premium;
5 Second, to any iaxes, special assessments, leascheld paymcms or ground rents, and [ire, flood and other hiazard insurance
‘ prcmlums,asrcquued e o
Third, © interest due undec e Notes. ..,
Eourth, 10 amortization of the prmcxpal of the Nou:
Fifth, o laie chargcs due under the Nate.
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i)zil*agfaph 2, or change the amount of such paymenis, Any cxcess proceeds over an amount required 10 pay all 6ﬁiéiahd§ﬁlg"" o
indebledness under the Note and this Security Instrument shall be paid io ihe entity legally entitied thereto. .

& Fces. Lcﬁdni’ hﬁéy:éijllédl'fedé und Ehﬁ}gé.q amﬁoﬁiéd bymcSecrcwa

o, G‘rauh,d;s for Acde]ﬁzr‘atiﬁaz of Debt.

' (a) Defaudt.  Leénder may, except as Yimited by regulations issued by the Secretary in the case of ayment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(1) Bormwcr defauhs by failing 1o bay in full any monthly payment required by this Sccurity Instrument pnm 0 or
on the due date of the nex| mumhly paymcm, o'
(ii) Botrower defaulis by failing, for a pcnod of thu‘ty dﬂjs, 10 pcrform any other obb;,aucms contained ini this
Seeurity Insuumcnl

{b) Sale Wmmu! Crednt Appruval Lender shall, 1f pcnmw.d by. applicable Jaw and with the' pnor npproval o the
Seerelary, requie nmm'-dmlc payment in full of all sums securcd by this Sccumy Instrument if;
() All or pat of the Propcny, ora bcncﬁcml interest in, a trust owning all or part of the Pmpcny, is sald or o!hmvlsc
transferved (oliier iin by devisé or descent) by the Burrowcr and
(i) The Property isio!-occupied by the purchaser or gmmce as his or her prmcnpal residence, or the purchaser or
gramce does so occupy Jhe Propcny but his or hur crcdn has not been approved in accordance with the reqm.ﬁn ENLS
of the Secretury. , L o
‘ , Co : &
(c) No Waiver, If circumstances ocoif tral would pcnnn Lender LD require immediate paymcm in full, but Lenpg\' docs
nat require such payments, Lender dotzne? waive ifs nghts with rcspcci io subsequent events, &

@) Regulalmns of HUD Qecretnry In magy nrcumsaanccs regu]at.ons issued by the Sc,crclar) will firnit Lender's
_rights in the case of poyment defaults' to I'BQULB lm-“fxizatc payment in full and foreclose if not paid. This Sccumy
Inslrumenl does nnt aumon/e acceleration or foreclo wre lf nut pcrmmed by regulations of the Sccretgry.

(o) Mor!gage Not Insured. Borrowcr agrees that should mv Qecvmy Instrument and the Note secured lhcrc‘:y nol e
cligible for insurance under the National Housmg Aci wnhm G0 g § from the daig ficreof, Lendér may, 8t its option nnd
notwn.hsmndmg anythmg in paragraph 9, require :mmcdmz payment in full of all sums secured by this Sccumy
Inszrumcm. A wrilten statement of any aulhonzcd agcm of the Secretu datcd subscquent 1o 60 daya from the’ datc
hereaf, deelining o insure this Security [nstrumum and me Notc sccurd lhf‘.cby, shall be deemed conc]u.swe pmol' of
such incligibility. Notwuhstandmg the forcgomg, lhls opnon may ngt be eacivised by | Lcnder whcn the unavmiablllty of
insurance is solely due to Lender s faslure to rcm:t :] mangage snsumncc premiun; Ip Lhﬁ Secrclmy

. 10. Reinstatement, Borrower has a right 10, be reinstated if Lender, has required imincdiale piyment in full because of ]
Borrower 8 fmlurc 0 pay an’ amoum due under the Nou: or, lhs Set;umy Instrumen[. This right app ies even aftu' foreclosure
procwimgs are instituied. To reinstate the Security Insu-umem, Borrower shall tender in a lump Sumi-il Amounts required to brmg ‘
Borrower's account current including, (o the extent they are obligations of Borrower under this Security fastrument, foreclosure
COSIS and rcasonable and customary atlorneys’ fees and cxpenses properly assaciated with the foreclosure "rocccdmg Upon
reinsiatement by Bomower, this’ Secumy Instrumcnt and ihe oblzgauons ﬂlal it secures shafl remain in effect a¢ if Lender had not
wqmrcd immediate payment in full. However, Lender is not required to penmt reinstatement ift (i) Lendcr has accepmd
rcmstalemmt after the commencement of oreclosure pmcecdmgs wnhm two 'years immediately preceding ¢ thc commmcemcnt of
5 current furoc]osure procccdmg. (i) reinstalement will preclide” foreclosmc on different grounds in Lhe fuiture, or (iif)
rcmslau:mcnt will adverscly afTect the priority of the lien created by ihls Sex:unty Insn'umem. ‘

1L Borrower Not Re!eased Forbearance By Lender Not 2 Wawer Exmnqlon of the time of paymcnt or modification
of amortization of the sums securcd by this Security Instruinent gramx:d by Lendér to any successor in interest of Borrower shall
not operate 0. release the habmty of the onynal Borrower or Borrower's suceessor in interest. Lender shall not be required 1o
commence procccdmgs against any successor in mteresl or refuse (0. cxtnnd time for payment or otherwise mmhfy amortization of
the sums secured by this Security ]mtmrncnt hy reason of any demand madc by the original Bormwcr or Bon‘owcr s successors
in interest. Any farbéarance by Lender in excrcu.mg any right or rcmt:dy shall not be a wawcr of or prc.c]udc Lhc cxeruse of any

right ¢ ar rcmcdy

@a‘-iﬂ(!L)'h'fm" S R C pagaats o ‘ﬁ'llﬁ"=x—:—rE" ol i
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20. R;ders tu thls Secur;ty Instw nent If onc or morc r:ders an, cxccutcd by Borrower and recorded wgethcr w:th lhtscn
Security Instrumcnt, the covenaits of cach such' rider’ shall bé mcorporatcd into and shall amend and supplement tie covenanis ff‘_;

and sgreemenis of ih:s Sccumy Imlrumcn s iCthe ndc.r(s) were 8 part of this Security Instrument, %Y
[Check apphcabl_clbo;(cs)l _ _ ... ©
[ Condominiim Rider "7} Graduated Payment Rider ~ ¥_] Other [pecify] 'ARM RIDER

[ Planned Unit Development Rider [(J/Griywing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees 10 the \emips comained in this Security Instrument and in any rider(s)
execuied hy Borrower and recorded wnh it.

Wimcsscs o ' ‘ L
B B ' ’( k*‘ﬁﬂ Yoo Puery”” . (Sca])
JUAN A. vn' QU&?/ // / Borrow::r
| e (Sca)
' ELISA VBZQUEZ ‘ -Berrower

Sa) S (Seal)
Bunow:r ' o Bonuwar

STATE OFILLINOIS,  cook ' 0 Countyss:

L 4‘) sz-ipd /p/?"‘”( 2} . ] Nolary Pubhc in and for said county and staie do hereby certif y Lhat

J'UAN J\ VAZQUEZ AND ELISA VAZQUEZ, HUSBAND AND WIFF

' - . personally known 10 me to be the same person(s) whose name(s)
subscribed to the foregmng instrument, appeared hefore me this day in person, ‘and acknowledged that - t hey
signed and delivered the said instrument as the.u: frec and voluntary et 10! rthe uses and purpose i Jorth,

Gwcn under my hand and officj ,L['/"—- dny

: wnmcmmv
My Commlss:on xpires:  Aodrew Boxs
thhﬂ:,ﬁtdadm

This Tnstrument w} pn.paféﬁy Fﬁ”om powNING % 7 B
@M{IL) @on ) 7 pagedels : "

-

g

Notary Public




[ RS,

. St it 1‘\5__ e_'EJ Sl .j=f.':‘.'-‘ PR ) . ] _
R B - Paetotz FIIA Multistate ARM Rider - 291
@) 591 10910 | VMP MORTGAGE FORMS - (413)202-8100 + (800)521-7201 il
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,: e ‘ . FHA Case No. ,
: 131~6615863-72%
251
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 2818 day of
FEBRUARY ' , 1992 , and is incorporated into and shall be dcemed to amend and

supplemcnl the Mortgage, Deed of Trust or Secumy Deed ("Security Instrument”) of the same date given by the

undersigned { "B onowcr") to secure, Bormwcr ] Notc ("thc") 10 .
UNITED SAVINGS ASSN OF TEXAS FSB

(thc "Lcndcr ) ot the same date and covcrmg Lhe propcny described in the Sccunly Insu-umcnl and located at:
4613 w MCCLEAN AVENUE, CﬂICAG{), II.. 60639

Vo s e "“i . lPrOPcrlYAddrr.sﬂ ‘

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
) INTEREQT RATE ANY THE MONTHLY PAYMENT, THE NOTE LIMITS THE
‘AMOUN‘]‘ THE BORROWVR'S IN']'FREST ‘RATE CAN CHANGE AT ANY ONE TIME
AND TH!:. MAXIMUM RATE THE BORROWER MUST PAY.

TN

.ADDTT ON?_\_L COVENANTS In nddinur .:. thc covcnums and agrccmcnts madc in the Sccunty Insu'umem

| y"_ra"' may ‘change nn the ﬁrst day of Catra ', 1993 7 ond on that dny
ot‘ each succccdmg yea'r' "Cbange Daﬁe mcans cach date on whnch 1' 5 .ntercsl mtc cou!d changc ‘

(B)TheIndex o e E e N R &

Bcgmmng wuh the' first Change Datc, the initérest ate’ wﬂl be bascd 0 Index ‘ "hldt‘!" nicans the’ wcckly’
ﬂvcrage yxb{d on' Umted Smlcs Trcasury Sccuritics adJustcd tog consmnt matun.y rlting year, o§ miide ovailable by o
the Federal RCSCI'Vi: ‘Boand.” "Currcnt ‘Index* ' means’ the most’ recént Index figu'e & wailable’ 30 ‘days before the I
Change Dite: CIF e Thdex' (as’ Uefired above) is no longer available, Lender will uce as A new Index any index s
prcscnbed hy 1hc ‘;ccrelm'y (as dcf med in Paragraph 7(B)) Lcnder wxll lec Horrowcr nou 't or the new Index,

(C) Calculatmn of Interest Rate Changes R ‘ N E g :
Before cach Changc Ddlﬂ Lcnder will ca!culatc ] ncw mtcrcst rate. by addmg g margm of " o ' b
THO . pt.rcentagcs pomt(s) {0 2,600 " %)
10 the: Cum:nt Inhcx anc'l mundmg Lhc ‘sum {9 the nearest orie-cighth of one percenidge pmnt (0.125%); Subjcct 10 th%

the limits“sintad in Paragmph 5(D) of the Note, this rounded amount will be the new inicrest rale uniil the next
Changel)atc. R

JICY mse o: decrcasc by mort* Lhan onc pcrcenmge pomt (1 0 ) on any smgic
tercst ratc;wx nevcr be more lhan ﬁve peml‘ﬂfﬂge pcmts (5 0%) hrghcr cr lowcr man lhc mmal
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