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MORTGAGE

S

TH]S MORTGAGE( Secmt* InStrument") is. gwen on MARCH 2, 1992 . The mortgagor is

w0 X JAMES ALLY:
-\*\ AND MARIE. NAPOLEON PLLY, HUSBAND AND' WIFE PR
3 UEPT-01 RECORDING © §31.50

m o e LA THekk, JTRAN 0229 53/16/92 14825500
\q}( Borrower") Thns Senuuty Instrumsnt lsgwe.. 0 C wE 2163 H P2 1.5@941
~. -« MIDLAND FINAI\TCIAL MORTGAG’-‘ .mc‘._.. ST Dok ’Dmm azwnnsa

:: -,g'-“-.,,";‘-",-‘ DopE oo o s UL v

(/}whxch is orgamzed and stmg,under ma laws of STATE Oc' IOWA ' ., and whose
'gddms”s 208 STﬂdAVENUE SUJ.TE 101 T ¢ e e
DES MOINES IQWA“ 5030“ i S \fI ender") Borrower owes Lendér the prin'ci'pal:sixm'of
ONE H'UNDRED EIGH‘I‘Y NINE THOUSAND - .
AND 00/100 e o Wol]ars(US s o 189 000 00 )
This. deht 8 evndencad by Borrowers note dated the same c.ute as this ecur.y Instmment("Note) whsch provxdes for
monthly. payments, with the. full debt, if not paid earlier, due and payable on. LHFRIL 1, 2022 :

This Secunty Instrumenl SECUTeS. to Lender; (a) ¢ the repaymem of the debt evldenced by, ‘ne ‘Jote w1th mterest and all renewals.
extensions. and ‘modifiz ~.aions of the Note; {0). the payment of all other sums, with irteresi. advanced under pamgraph 7 to
protect the secyrity, of Jhis. Security Iu.strument, and (c) the performance.of Borrower's covenants and agreements. under, this
Security Instrument and the Note.. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located.in... .COCK.. ... , .County, Illinais:
10TS. 14. AWD. 15, IN, BLOCK 2, IN ENGEL AND BECKER S KENILWOR'I’rI PVENUE ,
,SUBDIVISION uF 'I'I-IE SDU‘I‘H 20 AC‘RES OF THE NOR’I‘H 30 ACRES OF THE
ENOk'I‘"EmbT l/ 4. OF 'I‘HE NORI‘HWES’I‘ l/ 4 OF SECTION 35 TOWNSHIP 41 "ORTH
RANGE: 13, EAS'I‘ OF THE TI-IIRD PRINCIPAL MERIDIAN IN COOK COUN"’Y ,

ILLINOIS. . oo

.1P°891?5 :5;],;
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5, Huzard or Prop urance” Bbrrover th roverfien v existing or hereafter erecled on the

Property insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This: insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to, maintain -coverage described above, Lender may, at Lender's
option, oblam coverage to protect Lender's rights in 'the Property in accordarice with paragraph 7.

.. All insurance policies and renewals shall be acceptable Lender and shall include a standard mortgage clause. Lender .
shnll have the nghl to hold the po]rcres and IEBGWE]b If I..ender requrres, Borrower shall promptly ;,we to Lender al} recerpts of
paid prernrums and rent.wal notices, In the event of loss, Borrower shall give prompt notice to the i insurance carrier and Lender,
Lender may make proof, of Ioss rf not made promptly by Borrower

~ Unless Lender and Borrowar otherwrse agree in wrxtrng, msumnce proceede shall be applied to restoration or reparr of the
Property damaged if the restoration or repair is economrcaily feasrble and Lender's security is not lessened, If the re.storatron or
repair is not econonncal]y feasrble or Lender ] eecunty wou!d be’ ]essened the i insurance proceeds shall be applied to the snms
secured. by this Secunty Instrument whether or not then due, wrth any excess paid fo Borrower. If Borrower abandons the
Property, or does not answer wrthm 30 days a notree from Lender thaf the i msurence carrier has offered to eettle 8 clatm, then
Lender may collec' ive i rnsurance proceeds Lender may use the proceeds to repair or reslore the Property or to pay sums.
secured by thts Security lnstrument ,Whether or not then due. The 30-dny period will begin when the notice is given,
: Un]ess Lender ard Borrower otherwme agree in wntsng, any application of proceeds to prmcrpel shall not extend or
postpone the, due date of e monthiy payments referred to in- peragraphs 1 and 2 or change the amount ‘of the paymenls If .
under pamgmph 21 the l‘ropr ity is acquired by, Lender, Borrower 5, nght fo any insurance policies and proeeeds resulting | from |

damage to the Property prior to ae xcquisition shall pass to Lender to the extent of the sums secured by this Security Inslrumcnt o

immediately. prior 1o the acqurr.mon ‘ :

5. Occupancy, Preservntron, Mmr.enance and Protectmn of the Property, Borrower’s Loan Apphmtwn, Leeseholds.‘ '
Borrower shall occupy, establlsh and usethe Property as Borrower's pnncrpal residence within sixty days ufter the exerutron of
this. Sec:unty Instrument and shall continue to Jcew py the Property as Borrower’s principal residence for at least one year aﬁer‘
the date of occupancy, un]ess Lender otherwrse agress in wrrtmg, whrch consent shall not be unreasonably wrthhe]d or unléss
extenuatmg circumstances exist wlnch are beyor... Surrower’s, control Borrower shall not destroy, damage or 1mpa:r the
Property, allow the Property to detenorate 0r comiiit waste on the Property. Borrower shall be in default if uny forfelture-
action or proceedtng, whether civil or cr:nunal is begur ths' 2 Lender § good faith judgment could result in forfetmre of the
Property or otherwrse materrelly lmpatr the lien created by tms Secunty Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by cavsing the action or proceedmg to be dlsmrssed with a rulmg,
that, in Lender's good faith determination, precludes forferture ¢t fhe Borrawer’s interest in the Property or ‘other materrel
rmpa:rment of the lien created by this Security Instrument or Lender £ arcunty interest. Borrower shall also be in ‘default 1f
Borrower, durmg the ?oan ap,dtcatron process, gave rnntenaﬂy false ar lmc .urate information or stalements to Lender (or failed
to provide Lender wrth any material mformatron) in connectron wrth the joan evidenced by the Note, mc]udmg, but not lumted
to, representetrons coocermng Borrower’s occupancy of the Property isa prmcmal rmldence If this Secunty Instr.rment is on r
leasehiold, Borrower shall comp]y ‘with, afl the provisions of the jease, If Borrower acquires fee title to the Property, the
leasehold and the fes title shall not merge, uniess Lender agrees, to the merger in writing:

7. Protechon of Lender s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in.
this, Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the Property (such us 4
proceeding in bankruptey, probate, for condemnation or forferture or.tg enforce laws or regulati an) ‘then Lender may do and-
pay for whate»er is necessary to protect, the value of the Property and Lender's nghts in the Prupcr,, Lender 8 actmns m:}y_
include paying any sums secured by a lien which has prtonty over this Security Instrument, apyesdng in court, paying
reasonable attomeys fees and entering on the Property to make repairs. " Although Lender may take actioh urdar this pamgraph
7, Lender does not have to do so. , _

Any amounts drsbursed ‘by. Lender under this paragmph 7 shull become additional debt of Borrower secured by tlns
Security Instrument, Unless Borrower and Lender agree to other terms of paytnent these amounts shall bear mtere';t from the
date of dtsbursement at the Note rale and shall be payable. w:th interest, upon notice from Lender to Borrower requestmg
payment,
8. Mortgage Insurance. IfI.ender requrred mortgage msurance as a condition of making the loan secured by thrs Secunty
Instrument Borrower shall pay the premiums required to marntam the mortgage insurance in effect. If for any reuson, the
mortgage insurance coverage. required.by Lender Inpses or, ceases to be i in effect, Borrower shall pay | the prem:ums requxred to
obtain coverage substantially equivalent to the mortgage insurance prevrously in effect, at a cost substantially equwalent to the.
cost. to Borrower of the ‘mortgage insurance prewous]y in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent. mortgage ingurance coverage is not avarlable. Borrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgage insurance premium being. pmd b; 7 Borrower when the insurance coverage lapsed or ‘censed o

be in effect.- Lender will accept, use and retain these payments as a loss réserve in liew of morigrge msurance LossD ggsege- ‘
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17. Trarsfer of the r,. he Prope'ri} ar any mterest in it

is s0ld or transferred (or if a beneficial interest in Borrower is sold o::’tra amb Borrower 15 riot a patural person) without
Lender’s prior written consent, Lender may, at its Op‘!()n, require tmmulmte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender xf exareise is prohlblted by federal law ns of the date
aof ttus Secyrity:; Jnstmmem
 If Lender exercises this option, Lender shall give Borrower notice of acoeleratlon .The notice shall provide a period of not
less than 30. days from. the, date, the, notice is delivered or, mailed within Whlch Borrower miust pay ‘all sums secured-by. this
Security, Instrument. If Bormwer fails, to puy. these sums prior to the expu'ntton of this period, Lender may invoke any remedies
penmtted by tlns Secunty Inetrument \mthout further notice or demand on Borrower. . |
18, - Borrower's.. nght to, Rmnstate. If Bonower meets certain condmons Borrower shall hnve the nght to have
enfomement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod as
applicable law may spevify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Securtt)' Instrument. Those conditicns are that Borrower: (a) pays
Lender all suims which' then’ wotﬂd be, due nder this Security Instrument and the Note as if no scceleration had occurmd (b)
cures any default of any other covenants or agreements, (c). pays all expenses incurred in enforcing. this. Security Instrument,
including, but not liclited fo, reasonable attorneys’ fées; anil (d) takes such action as Lender may reasonably require to assure
- that the lien of. tms aeﬁunty Insttument, Lender’s rights in ‘the Property and Barrower’s obligation to pay the sums secured by
this. Secunty Instmmmt shall’ contmue unchanged. Upon reinstatement 'by Borrower, this Security Instrument and the
obhgattous secured hercov shall remain. fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelsmiion under parugraph 17.
19, Swle of Note; Chane r! ? Loan Servicer. The Note or a partial mterest in the Note (together with this Security
Instrument) may be sold one or rhor: times withotit pnor notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that ¢ollects mozihly payments due under the Nole and this Security Instrumeat. There aiso may be one
or more changes of the Loan Serwcer unsitfed to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
- given written notice of the change in secordanre with pamgmph 14 above and applicable law. The notice will state the name and

address of the new Loan Semcer and the addeess to which payments should be made. The notice will also contain any- ‘other

information requir=d by applicable law.

20. Hazardous Substancm. Borrower shall net csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substarices on or in the Property. Borrower she!l not.do, nor allow anyone else to.do, anything aft‘ectmg the
Property tha is in violation of any Enviranmenial Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantttles of Hazardous Substincas that are genemnlly recognized to be appropriate to normal
resideptial uses and to maintenance of the Property _

Borrower ‘shall ptomptl)' gIVe Lender written noiice of any. investigs! xon, claim, demand. lawsuit or other action by any
governmental or regulatory’ agency or private party involving the Proper.y /i any Hazardous Substance.or Env:ronmental Law
of which Borrower has actual knowiedt,e. If Borrowsr learns, or is notined by auy governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Prowerty is necessary, Borrower shall promptly tnke
all necessary remedial actions in sccordance with Environmental Law.

.. As used in this-paragraph 20, "Hazardous Substances”. are those substances defiied as toxic or hazardous substances by‘
Env;ronmental Law and-the foﬂowmg substances: - gasoltne, kerosene, other f‘ammaul» or toxic petroleum. products, tom’:
pesticides and herbmdes vo]atile solvents, materials containing asbestos or fonnaldehyde, 8¢ radiouctive materials., As used in

this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectton

NON-UNIFORM COVENANTS." Borrower and Lender fuxther covepant and agres as follows )

- 21, Act.eleratlon, Remedies.; Lender shall give notice 10 Borrower prmr to-acceleration followiig Borruwer S. breaeh
of any covenant or agreament in- this Security Instrument {but not prior, to scceleration under parngraph 17 unless
uapplicable lex provides otherw:se) The notice shall specafy (a) the default; {b) the achon required to cure the default;
() a date, not less-than 30 days.from. the date the notice is given to Borrower, by which the default must be cured; and

- (d) that failure to cure the default on or, before. thc date specified in the notice may result.in acceleration of the sums
secured hy this Security Instrument, foreclasure by judicial proceedmg and sale of the Property. The notice shall further
inform. Borrower: of the right to reinstate after accelecation and the right to assert in the foreclosure proceeding the
non-emstence of a default or any ofher det‘ense of Borrower to-acceleration and foreciosure, If the default is not cured on
or hefore the. date: specified in. the notice,; Lender, at its _option, may require immediate ‘payment in full of all sums
secured by ‘this Sequsity; .nstrument without. further demand and may foreciose this Security Instrument by judicial
proceeding. Lzuider shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, . but not Limited to, reaspnable attorneys’ fees and costs of title evidence,

_ - 22, Release, Upon, payment of all sums secured by this Security Instrument, Lerider shall release this Secunty Instriment

' lehouteharge to-Borrower. Borrower ‘shall pay any recordation costs.

e 230 Wan'er of Homestead.: Borrower wawes all nght of homestead exempuon in the Property . Form 30141 9190
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