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. © FIRST ILLINOIS MGRTGAGE uORPORATION
- 3440  RENATSSANGE. DRIVE :
'PARK RIDGF ILLINOIS GOGE‘)E!

= {Space ‘Above This Line For Recording Data)

MORTGAGE

92168975 -

“THIS MORTGAGE { “Securll ¥ Lt.sfrumcm )15 gn'cn on FEBRUARY 26, 1992 . The mortgagor is
*LA!::ALLF NATEONAL TRUST. N.AG, A bUCG]:SSOR 10 LASALLE NATIONAL BANK AS TRUSTEE
UNDER TRUST AGRE%MZNT DATED MAY 7. 1984 AND KNOWN AS TRUST NUMBER 26-7371-00 AND

- NOT P&R‘;D\;ALLY L “\afla Salld National Trust, N.&,, Suecessor Trustee 0.
B ' L3 Salle Nationa! Bank, Suscesser Trustee 1o LaSalte

-("Bormwe,r") Thns Secunlv Instrumem 1§ gwcn to . tizcthiiest  Nationat Bank, formerly known as

marsiwest National Bank of Chlcagu -
t'mS’[' mmnxs,am OF EVANSTON, .4 - PRkiad SERRCRENE on/susen u.:!:.‘ie.s“
) I L%%K cB\H'w ReCoRbER + <

v : o .
A

which is or;,amzed nnd e:ustmg undcr the Iaws of THE LN TTEY STATES , and whose
' ddress is - gon rmus S‘I’REEI‘ EVA.WDN TLLINOIS 80204
Leader"). Borrower owes Lender the pnnczpal sum or
ONI:. HUNDRED SEVE.NW SEVFN 'I‘HOUSAND SI‘VhN HUNDRED FIFFY AND 027100
‘Dul‘:n‘s (US. % 117, 750.00 )

This de’*' is cv:deuced by Borchrs note dated the same date as this Secviity Tnstrument ("Note” ). which provides for
mmi:hlv payments, with thé fulf’ deht; if not puid carlier, due and payable on APRAL 01, 2022

This Sccurity Instrumem seeurcs to Lender: {a) the repaymem of the debt evidenced by the Not, with interest, and all rcncwals

extensions and lTlDdlﬁCc\LanS of the: Note; (b} the payment of all other sums, with interest, ‘.dvnnced under psragraph 7 to
protect the sccumy of this Security” Instrumem and (c) the performance of Borrower's covenap’: “aad agreements:under this’

Security Instrument and thie Note For this purposc, Borrower does hereby mongage, gmnl and convey to Lender the following &
County; Nlinois: :f

deqcrlhe*‘ pmpeny Jocated § m - COOK
RS _ »
i IJ ’
LOT B2 YN SCARSPALE ESTATES, BEING A SURDIVISION OF THE EAST 1/2 OF THE '
SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP &f
42 NORTH, RANGE 11, EAST OF THE THIRD PRIWCIPAL MERIDIAN, (EXCEPT THE NORTH
685.4 FEET THEREQOF ALSC EXCEPT THE EAST 40 ACRES -OF THAT PART OF THE WEST
1/2 OF EAID SOUTHEAST .1/4 LYING SOUTH OF THE NORTH 685,4 FEET THEREOF AND
KLSO: BXCEPT THAT PART OF THE BAST 1/2 OF SAID SQUTHWEST 1/4 LYING WESTERLY
OF ‘THE CENTER LINE OF ARLINGTON HEIGHTS ROAD, (CALLED STATR ROAD} AND SOUTH
_ OF THE NORTH '£85.4 FEST mensor), IN COOR COUNTY, ILLINGIS,

pI# 0B~ 32~¢24 noa oouo '
[Street, Cityl,

_:f}mh has the addfess Of SILE. ROCKWEL_L ARLINGTON HF.I([‘;HTS

: _.umms o 60(}0‘5 [ le o ode] ! Propcrty Address"); B N
' Form 3014 9/30
. Amended 6/91

H.LINOIS Smgla anﬂy-Fanniu MaeiFreddm Mec UN!FORN‘ mSTRUMENT
1 . @ BH[lLl {81064 ' ‘ Vith MOHTCAGE FORMS « 1313)299-8100 - (3001521 I

il . "ALL F'URPGSE TRl:S’I' MT("'. © LOAN NUMBER: GLASS
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17 Tramfer of the Propcrty m a BcneﬁcEl Ee[estq: l!ur;mwgg. If gpuny,pm ,ofth,é Propmy or any interest in it

is sold or tansferred: (or ifa bcnchcml mter&st in Bor rnwcr is sold or transferred and Borrower is not a natural person) without
Lendes's prior written- consent; Lénder may, at jts opnon. Tequire immicdinte payment in full of all sums secured by this
Security Inslrumr:nl However,. this optmn shall not be e‘rermed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. 8

1f Lender exercises this npnun. Lcndcr shall pive Borrower riotice of acceleration, The natice shall: prowdc a period of not .
]Lb‘s than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sams secured by this
Security Instrument. [f Borrower fails to-pay these sums prior to the czpmman of this period, Lender may invake any remedies
permitted by this Security Tnstrument wrthgut further notice or demand oa Borrower.

18. Berrower's Right te Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have

* enforcement of this Security Instrument discontirged at any time prior to the carlicr of: (a) 5 days (or such other per:od s y
applicable law may specify  for reinstatement) before sale of the Property pursuanl to any power of sale comtnined in this B
Security Instrument; or by entry of 2 judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) puys
Lender afl sums which theri would bc due 'under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or ugru:mems, (¢) pays all expenses incurred in enforcing this Security Instrumenl.
including, but not Jinitnd to, reasonsble attorneys® fees: and (d) takes such action 0s. Lender mav reasonably require to pssure
that the fien of this Secel ity Inamlmmt. Lender's rights in the Property and Borrower's nbhbaum to pay the sims secured by
this “Security Tnstrumen. s falt continue unchanged. Upor reinstatement by Borrower, this ¢ ecurity: Ins{rumcm and the

. obhgarmm secured hereby ina! | remain fully effective us if no acceleration had occurred. However, th:s right, 1o reiristate shall

ot apply in the-case of sccelerition undcr pnrngraph 17.

19. Safe of Note; Chinge of | Loan Servicer. The Note or a arlml interest i the Note. (together wilh thm Securaiy
Instruttient) may be sold one or more fimies without prior notice to Borrower, A sale may result ina change:i in the enmy (known
as the "Loan Servicer”) that- colh:cts monglily payments due under the Note and this Security InsLrument. ’l‘herc, also: may be one’
or niore changt.s of the Loan Servicer unreiatsd 1o a sale of the Note. If there is a change of the Loan Scrwcer, erouicr wnH be
given written notice of the changc in accnrdance with paragraph 14 above and applicable law. The nolice will szaie lh:, pame and
addres§ of the new Loan Scevicer and the address 1o whuh payments should be made. The notice will also contain-any other
information reqmred by appl:mblc law. ,

20. Hazardous Substances. Borrower shall not <avse or permit the presence, use, disposal, storage, or r release of any
Huzordous Substances on or in the Pmpeny Borrower shall-uat do, nor allow anyone else to do, anything affecting the
-Pmpcr‘y that is in violation of any Envnmnmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Pmperty of smnil quanimes of Haznrdous Substarces that are penerally recognized to be approprmte to normat
residential bses and 1o mamtcnamc of the Property.

Borrower shall pmmplly gl\'e Lender written notice of uny invesiiga an, claim, demand, lawsuit or other acnon by nny
governmental of regulatory agency or prwalr, party involving the Property ard sny Huzardous Substince or Env:ronmcmal Law
of which Borrnwer has actual; Imowledue If Borrawer learns, or is notified by puy-governmental or regulatory m.xhom} that
any removal or other rcmedmtmn of uny Razardous Substance affecting the Property teaecessary, Borrower shalt promptly take
all necessary remedial actions in actordance with Environmental Law, _

As used in:this pumgraph 20, "Hazardous Substances® are those substances defined 24 toxic or hazurdous substunces by
Environnienial -Law and the’ fotlowing substances: g'zsoime, kerosene, other flammable br toxic petroleum pmduue., toxic
pcstrcrdes and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc tdioactive materials. As used in

- this paragraph':20, "’Enwronmcnml Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protemon

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceelerntion under partgvaph 17 unless
applicable inw provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) d dafe, nut less than' 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified irt the notice may result in acceleration of the sums
-secured by this Security lnstrumcn!, foreclosure by judicial procecding and sule of the Property. The notice shall further

. inform Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any oihe. ‘defense of Borrower to acceleration and foreclosure. 1f the default is-not cured on

ar hefore the date specrf‘ ed in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security: Instrument without further demand and may foreclose this Securily Instrument by judicial jpa

proceeding. Lender shalt be entitled to cotlect ali expenses incurred in pursuing the remedies provided in this paragraph &9

21, including, but not. hmltcd‘ to, uaqonahli. sttorneys’ fees and costs of title evidence, C‘n _
.22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumcm ».}

wuhovt charge to Borrawer, Borrowe.r shall pay any recordation costs. _ o)
23 'Wmver of Homestead Borrower waives all rrght of homestesd exemption'in the Property. Eom 3014 8i90
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UNOEFFEICIAL COPY

puyments muy no longer be required, ai the option of Lender, if morigage insurance coverage (19 the amount and for the period; .
that Lender requires) provided by an insurer approved by Lender again becomes availuble und is obiained. Borrower shall pay
the premiums required to maintain morigage insurance i effect, or o provide a loss reserve, until the requirement for mortgage :

insurance ends in accordance with any written agreement between Bnrrowel and Lender or applicable law.

1, lmpcclmn- Lender of its agent may make reasonable entries upor and inspections of the Property. Lender shall give

Borrower notice at the time of or prior [0 an inspectien specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for danwges. direct or consequential, in connecrion with any '
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and -

shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, ;
whether or not then due, with any excess paid to Borrower. In the event of u partial 1aking of the Property in which the fair |

market vajue of the Property immediately before the taking s equal o or greater than the amount of the sums secured by (his ;
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the suims secured by
this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total

amount of the sums secured immediately before the iaking, divided by (b) the fair market value of the Propcrty immediatcly

before the taking: Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair |

market value of the Pionerly immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowcr £ad Lender otherwise agree in writing or unless applicabie law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sumns are then due.

I the Property is ubandancd by Borrower, o if, after notice by Lender to Borrower that the condemnor offers 1o mike an

award or seltle a claim for damages. Borrower fails to respond.to’ Lender within 30 days after the date the notice is given, |
Lender is autharized 1o collect and <pply the proceads, at its option, either (o restoration of repair of the Property or to the sums -

secured by this Security Instrument, whithér.ee not then due.

Unless Lender and Borrower otherv/ise aoree in wiiting, any application of proceeds 10 principal shall not extend or -

postpone the due date of the mionthly payment: referred to in paragraphs 1 and 2 or chinge the amount of such payments.

11, Borrower Not: Released; Forbearance 75y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Tasiuraent ;,ramcd by Lender to any successor in inlerest of Bofrower shall
not operate o release the liability of the original Borrowcr or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or raiuse 10 extend time for payment or otherwise modify :unortization
of the sums secured by this Seturity Instrument by reason-of-any demand made by the original Borrower or Borrower's
successors in inderest. Any forbearance by Lender in exercising ay right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covemnts and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shalf be joint and seve/al, \ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securuy Instruriierg only to mortgage, grant and convey Lhat
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) ' et personally obhbmed to pay the sums
secured by this Security Instrument; and () agrees that Lender and any mhcr Borrower ms-agree 1o extend, modify, forbear of
make any accommaditions with regurd to the terms of this Sccur%ty Insirument or the Note witlut that Borrower's consent,

13. Loun Charges. I the Joan secured by this Security Instrument is subject 1o a law wiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be codlected in conneetion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the wwount necessry to reduce the charge
to the permitted. limit; and (b) any sums already collected from Borrower which exceeded permitted limits-will be refunded to
Borrower. Lender may choose ta wke this refund by reducing thé principal owed under the Nole or by miking a direct
payment to Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in this Security Inslrumcnl shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal) be directed 1o the Property Adcdress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notive provided for in this
Seeurity [nstrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declired
to be severnble. _

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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