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MORTGAGE

0019824

THIS MORTGAGE ("Secusity nstrument’) is piven on - FEBRUARY 27, 1992 - The muntgagor is

JOSEPH P. VALENTIN

AND ELTZABETH M/ VALENTIN, HUSBAND AND WTFE

AND DONALD F. VALENTIN

AND ETLEEN M, VALENTIN, HUSHAND AND WKW

("Horrower™), This Securily Instrument is given to + UEFT-51 RECORDING $35.50

MORTGAGE MANAGERS . ThbABE TRAN 22 D3/54792 Luiiiinn

FIEFl E H w—R02— 148015
COOK LGUNTY RECORDER

which is organized and existing under the laws of THE STATE OF ILLINOIS . amb whose

address is 910 SKOKIE BOULEVARD-SUITHE 114

NORTHBROOCK, ILLINOIS 60062 tLender™ ) Borrower owes Lendes the principad sum of - ¢a
ONE HUNDRED THIRTY FOUR THOUSAND

AND 00/100 Dollars (1.5, % 174,000.00
This debt s evideneed by Borrower's note dited the same date s this (Sectrity Instament " Note ™), which provides b 2
menthly puyients, with the Jull debt, s not paid carhier, due and payable on PORIL 1, 2022 L
This Security Tnstrmment secires to Eenders G e sepavient o) the debt evadenceddiy sw Noteswath aiterest, and all ienesal-, )
etensions and modilications ol the Note; (1) the pavient of all other s, wathy et advanced under patageiaphe ¢ o
proteet the security of this Securty Instraments and (¢ the performance of Borrower's covenants and agreements ender this
Seeurity fnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ponvey o Lender the following
deseribed property located in- COOK County. Hlinois:
LOT 6 IN BLOCK 19 IN RAVENSWOOD GARDENS, A SUBDIVISION OF THAT PART

OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF TuT

NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEAST OF SANITARY DISTRICT

RIGHT OF WAY (EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERN ELEVATED
RAILRCAD) IN COOK COUNTY, ILLINCIS.

13-13-230-003

which s the address of 2617 WEST AGATITE, CHICAGO - "“ Stsoet, Clty |,

Hlinuis 60625 (" Propenty Address ‘
Zip Code ’ O s
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payments may no longer be r qn F ‘ j pe infuran @ lhc amount #nd for the penod
that Lender requires) provided by an msu:ur ‘Ippﬂ)\Ld ¥ Lepde .iL.!II‘l hecomes aviifihle lml is ohained, Borrower shab) pay
the preminms rcquirud £ MAIBLN Moripage sUrAnCe in utlcul. ar W provide a loss seserve, until the S'uqlnl'vmum for mortgige
insurance ends in accordance with any written agreement between Borrower and Lender or apphicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasofuble cause for the inspection,

10, Condemnation. The proceeds of any award or chaim for damages, direct or consequential, i comection with any
condemnation or other taking of any part of the Property, or for conveyance in Hiew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a lotal taking of (ke Property. the proceeds shall be apphied 1o the sums secured by this Secunty Instrument.
whether or not then due, with any excess paid to Borrower. In the evem of w partal taking of the Property in which the fair
market vatue of the Property immediately before the tking is equal o or greater than the amount of the sums secured by this
Sectrity Instrument immediately before the taking, undess Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the followang fraction: (a) the ttal
amount of the sums secured mmediately before the taking, divided by () the fuir market value of the Propenty immediately
hefore the 1aking. Any balance shall be paid to Borrower, Tn the event of & partiad taking of the Property in which the fair
market value of the Preperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrows:und Lender otherwise agree in writing or uniess applivable Taw otherwise provides, the proveeds shall
be appied to the sunts steered by this Security Instrument whether or not the sums are then due.

If the Property is ahuadeaad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make un
award or settle a claim for dunapes, Borrower fails to respond to Lender within 30 days after the date the nolice s given,
Lender 1= sauthorized to collect and «pely the proceeds, at its option, vither to restoration or repair of the Property or to the sums
secured by this Security Instrument. “dether or not then due.

Unless Lender and Borrower otherwise agree tn writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymedts reterred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearande By Lender Nut a1 Waiver. Exiension of the time for pavment or modification
of amortization of the sums secured by this Seaurt Istiument granted by Lender to any stecessor i interest of Borrower shall
not operate 1o release the lability of the original Borrswer or Borsower's successors ininterest, Lender shall not be cequired to
commence proceedings against any successor i inferest s refise to extend time for pavment or otherwise modily amortization
of the sums secured by this Security Instrument by reason Orany demand made by the original Borrower or Borrower's
successors in interest, Any forbearence by Lender in exercisiog gnv right or remedy shal) not be o waiver of or preclude the
exercise of uny right or remedy,

12. Successars and Assigns Bound: Joint and Several Liakits: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns #Uaender and Borrower, subject 1o the provisions of
paragraph 17, Bumrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrvmens only to mortgage, prant and convey that
Borrower's interest in the Property wnder the terms of this Security Instrument; (&) 55 not prrsonally obligited 10 puy the sums
secured by this Security [nstrument; and (¢) sgrees thit Lender and any other Bnrrmx arvnay agree to exteml, modily, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Noteavithout that Borrower®s consent,

13, Loun Charges, 1 the Joun secured by this Securty Instrument 1 subject to a lave which sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o belollected in conection with the
loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the wmotnt recesiary 1o reduce the charge
to the permitted limit: and (h) any sums afready collected from Borrower which exceeded permitied Jiniits will be refunded to
Borrower, Lender may choose to muke this refund hy reducing the principal owed onder the Note by making a direct
payment (0 Borrower. 1f a refund reduces principal, the reduction will he treated as a partial prepexrmont withoul any
prepaymunt eharge undey the Note,

14, Nofices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mathing
it by first class mai} unless appheable law reguires use of another method, The notice shadl be direeted o the Propenty: Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shali be deemed to have been given 1o Borrower ar Lender when given as provided in this paragraph,

i3, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdietion in which the Property is locuted, In the event that any provision or clase of this Security Instrunwent or the Note
conflicts with applicible Taw, such conthiet shall not affect other provisions of this Security Instrument or the Note which van be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declased
1o be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Security Instrument.
DPS 1092
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24. Riders to this Security Insfru idars are executed by Borrower and recorded together

ment. If ona or more r
with this Sacurity Instrumant, the covenants and agreements of each such rider shall be incorporated into and shatl amend
and supplement the covenants and agresments of this Security Instrument as if the riderls) were a part of this Security

Instrument.

{Chack applicable box{es))

21 1.4 Family Rider
Biweekly Payment Rider

[} Adjustable Rate Rider ]
1. Second Home Rideor

|
Graduated Payment Rider f[

Baloon Rider
D V.A. Rider [_‘ Otheris} lspecify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rideris) executed by Borrower and recorded with it

! -~ !
2 e e LT seal
Witness JOQEPH P. VALENTIN Borrower
. el VL iseal
Witnass ELIZABETH M. VALENTIN Borrower
ST VI : Y ‘ . (Saal)
DONALD F. VALENTIN Borrower

o

& )
A / 1 g’ //// //’: e 4"’“’/“ T sea

EILEEN 24 VALENTIN Borrower

STATE OF ILLINOIS, CO0X County ss:

{b}/{’ e £ (y /{’ Ar ]S , a Notary Public in and for said

county and state do hereby certify that
JOSEPH P, VALENTIN AND ELIZABETH M. VALENTIN, HUSBAND AND WIFE

AND DONALD F. VALENTIN
AND EILEEN M. VALENTIN, HUSBAND AND WIFE

personaily known to me to be the same personis) whose namels) subscribed 1o the toregoing instrument, appeared bo!ore
THEIR

mae this day in person, and acknowledged that THEY signed and delivered the said insirument as

free and voluntary act, for the uses and purposes therem set forth, ) . L
: s et

Given under my hand and cfficial seal, thls;’\ day of 5
1o
///, R (< el re

e
Ve

’T'f‘rfti?r”Vfrf’PVOOOQO‘

CFFICIAL SEAL" M o
WANDA E. STEARNS Rotary Publl

My Commission Exp
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1-4 FAMILY RIDER !
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|
- Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2 7TH day of FEBRUARY . 1992 andis
incarporated into and shall be deemed to amend and supploment the Mortgaga, Daed of Trust or Sacurily Deed (the
“Sacurity Instrament”] of tho same date given by the undarsignod ithe “Borrower) to securs Borrownr's Nato to
MORTGAGE MANAGERS

{the “Lender”) ot the same date and covering the Property described in the Security Instrument and located at:

2617 Wh3T AGATITE, CHICAGO, ILLINQIS 60625

fhreper t, Artreny)

1-4 FAMILY COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrowaer and Lender furthos sovenant and agres as follows:

A. ADDITIONAL PROFEAHYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
deseribed in the Sceurity Instrumen®, the following ilams are added to the Property description, and shall alsc constitute
the Property covarad by the Security Isirument; building materials, applionces and goods of every nature whatsoever now
of hareatter located in, on, or used, acwicndad to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distri'suting heating, cooling, electricity, gas, water, atr and light, fire pravention and
extinguishing apparatus, security and accessuconirol apparatus, plumbing, bath tubs, watar heaters, water closets, sinks,
ranges, slovaes, refrigarators, dishwashers, dispeszic, washers, dryers, awnings, slorm windows, storm doors, scroens,
blinds, shadaes, curtains and curtain rods, attachas chirrors, cabinets, panelling and aHached Hoor coverings now or
hereafter attachod to the Property, all of which, including renlacements and additions thereto, shall be deemed to be and
tomain a part ot the Property covered by the Security Instrument.  All of the foregeing together with the Property
dascribed in the Security Instrumant {or tha leasohaold estate iv tho Sacurily Instrumeat is on o leasehold) are referrod ta in
thiv 1-4 Family Ridor and tho Security fnstiument as the “Proporty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowarshall not senk, agros to or maka i chinge in the
use of the Property or its zoning classitication, unloss Lender has agried in writing to tha change. Borrower shall comply
with all taws, ordinances, regulations and requirements of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Boriowershall not allow any lien infericr ta the
Security Instrumont to bo perfectod against the Property without Lender’'s prior “writion permission,

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against veptiogs in addition to the othar hazards
for which insurance is roquirad by Usitorm Covanant 5, 921“{‘

E. "BOBROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covonant 18 is dafated,

F. BORROWER'S OCCUPANCY. Unlass Lendzr and Borrower otherwise agree in witing, the first seatenco in
Unifarm Covenant & concerning Barrower's occupancy of the Property is deloted. All remaining.civinants and agreements
sal forth in Uniform Covenant B shall remain in otfoct.

G. ASSIGNMENT OF LEASES. Upcn Lendar's requnst, Borrowaer shalt assign to Lendar all inlsel of the Prapurty
and al) security deposits made in connaction with leases of the Praperty. Upon tha assigniment, Landor <aal? have tha right
te modity, axtand or terminate the aaisting Inawes and to exoculs new teasas, in Landar's sols diserelion. Ag uand in s
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a leasohold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absclutely
and unconditionally assigns and transfers to Landor all the rents and rovenuos "Rents’) of the Proparty, regardiass ol to
whom the Kents of the Property are payable. Borrowar authorizes Lender or Lander's agents to collect the Rents, and
agrees that nach tenant of the Property shall pay the Rants lo Lorder or Lender's agents. Hawever, Borrower shill receivo
tha Rents unlil i) Lendnr has given Barrowar natiea of datault pursvant to paragraph 21 of the Sacurity lnstrumant and (i)
Lendpr has given notice to the tenant(s) that tha Roents are to be paid to Lendor ur Lender's agent  This assigniment of Rants
constitutos an absolute assignment and not an assignment for additicnal sacurity only.

MULT!STATE 1—4 FAMILY RIDER —~ Fannie Mas/Fruddiv Mac Unitorm lnstrument Form 3170 8/90
ME-13727/91 3372 DPS 1082
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